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NOTICE

NOTICE is hereby given that the 4th Annual General Meeting of the members of the Company will be held on Wednesday, the 
29th September, 2010 at 3.00 p.m. at Exchange Plaza, National Stock Exchange Auditorium, NSE Building, Ground Floor, Bandra 
[."2'&6#8X23RF&S'()"'&9<'+%DF&G.8H'0&I&J@@&@ZC&%#&%"'(+'-%&%53&U#22#\0(1&H.+0(3++NB

ORDINARY BUSINESS: 

CW& >#& "3-30V3F& -#(+0)3"&'()&')#X%& %53&,.)0%3)&S'2'(-3&/533%&#U& %53&6#8X'(]&'+&'%& LCst&G'"-5F&?@C@F& %53&!"#$%&'()&*#++&
Account for the year ended on that date together with the reports of the Board of Directors and Auditors thereon.

?W& >#& 'XX#0(%& '& ^0"3-%#"& 0(& X2'-3& #U& G"W& G'53+5& E'()50F& \5#& "3%0"3+& H]& "#%'%0#(& '()& H30(1& 32010H23F& #UU3"+& 508+32U& U#"& "3B
appointment.

LW& >#&'XX#0(%&'&^0"3-%#"&0(&X2'-3&#U&G"W&/.()'"'8&;'_'1#X'2F&\5#&"3%0"3+&H]&"#%'%0#(&'()&H30(1&32010H23F&#UU3"+&508+32U&U#"&"3B
appointment.

JW& >#& 'XX#0(%& '& ^0"3-%#"& 0(& X2'-3& #U& G"W& G0-5'32& G-6##TF& \5#& "3%0"3+& H]& "#%'%0#(& '()& H30(1& 32010H23F& #UU3"+& 508+32U& U#"& "3B
appointment.

ZW& >#&"3B'XX#0(%&G`+&̂ 32#0%%3&a'+T0(+&b&/322+F&65'"%3"3)&,--#.(%'(%+&9;31W&4#W&CCPLKKYDF&%53&"3%0"0(1&'.)0%#"+&#U&%53&6#8X'(]F&
%#&5#2)&#U$-3&U"#8&%53&-#(-2.+0#(&#U&%50+&,((.'2&E3(3"'2&G33%0(1&.(%02&%53&-#(-2.+0#(&#U&%53&(3R%&,((.'2&E3(3"'2&G33%0(1&#U&
%53&6#8X'(]F&#(&+.-5&"38.(3"'%0#(&'+&8']&H3&$R3)&H]&%53&S#'")&#U&^0"3-%#"+W&

SPECIAL BUSINESS:  

KW& >#&-#(+0)3"&'()&0U&%5#.15%&$%F&%#&X'++&\0%5&#"&\0%5#.%&8#)0$-'%0#(F&%53&U#22#\0(1&"3+#2.%0#(&'+&'&Special Resolution: 

& c;</=*d<^&>a,>&X."+.'(%&%#&%53&X"#V0+0#(+&#U&/3-%0#(&KC&'()&#%53"&'XX20-'H23&X"#V0+0#(+&0U&'(]&#U&%53&6#8X'(03+&,-%F&
1956 and other applicable rules, regulations, guidelines, and other statutory provisions for the time being in force, approval 
of the Members of the Company be and is hereby granted and the Board of Directors (hereinafter called the “Board” which 
term shall be deemed to include any committee which the Board may have constituted or hereinafter constitute to exercise 
0%+&X#\3"+&0(-2.)0(1&%53&X#\3"+&-#(U3""3)&H]&%50+&"3+#2.%0#(D&H3&'()&0+&53"3H]&'.%5#"0e3)&%#&V'"]&%53&%3"8+&"3U3""3)&%#&0(&%53&
Company’s Prospectus dated 5th&73H".'"]F&?@C@F&9c!"#+X3-%.+fD&0(-2.)0(1&%#&V'"]&'()`#"&"3V0+3&%53&.%020e'%0#(&#U&%53&X"#-33)+&
#U& %53& M(0%0'2&!.H20-&=UU3"0(1& 9cM!=fD&#U&<g.0%]&/5'"3+&8')3& 0(&X."+.'(-3&#U& %53&+'0)&!"#+X3-%.+F& U#"&X."X#+3+&#%53"& %5'(&
those mentioned in the Prospectus, including but not limited to funding of the existing / proposed Subsidiaries Joint Ventures, 
,++#-0'%3+F&70"8+&0(&\50-5&%53&6#8X'(]&#"&0%+&/.H+0)0'"]&903+D&0+`'"3`8']&H3-#83&!'"%(3"9+D`G38H3"9+D&#U&%53&h#0(%&d3(%."3+&
3%-W&%#&X'"%&$('(-3&%53&-#(+%".-%0#(&'()&)3V32#X83(%&#U&%53&3R0+%0(1&'+&\322&'+&X"#X#+3)&!"#_3-%+&#U&%53&/.H+0)0'"03+F&h#0(%&
d3(%."3+F&,++#-0'%3+F&70"8+&0(&\50-5&%53&6#8X'(]&#"&0%+&/.H+0)0'"]&903+D&0+`'"3&#"&8']&H3-#83&!'"%(3"9+D`G38H3"9+D&#U&%53&
Joint Ventures etc.

 ;</=*d<^&7:;>a<;&>a,>&%53&3RX3()0%."3&0(-.""3)&H]&%53&6#8X'(]F&#.%&#U&%53&X"#-33)+&#U&%53&M!=&#(&#H_3-%+F&#%53"&
%5'(&%5#+3&8#"3&+X3-0$-'22]&+%'%3)&0(&%53&/3-%0#(&c=H_3-%+&#U&%53&M++.3f&0(&%53&!"#+X3-%.+&)'%3)&Zth February, 2010, at the 
discretion of the Management, inclusive of those expenditures stated in the Report of the Monitoring Agency upto 31st March, 
?@C@&H3&'()&0+&53"3H]&'XX"#V3)&'()&"'%0$3)W

& ;</=*d<^&7:;>a<;&>a,>&U#"&%53&X."X#+3&#U&10V0(1&3UU3-%&%#&%50+&"3+#2.%0#(F&%53&S#'")&H3&'()&0+&53"3H]&'.%5#"0e3)&%#&
do all such acts, deeds, matters and things, deal with such matters, take necessary steps in the matter as the Board may in 
0%+&'H+#2.%3&)0+-"3%0#(&)338&(3-3++'"]F&)3+0"'H23&#"&3RX3)03(%&'()&%#&+3%%23&'(]&g.3+%0#(&%5'%&8']&'"0+3&0(&%50+&"31'")&'()&
0(-0)3(%'2&%53"3%#F&\0%5#.%&H30(1&"3g.0"3)&%#&+33T&'(]&U."%53"&-#(+3(%&#"&'XX"#V'2&#U&%53&G38H3"+&#"&#%53"\0+3&%#&%53&3()&'()&
intent that the Members shall be deemed to have given their approval thereto expressly by the authority of this resolution.

& ;</=*d<^&7:;>a<;&>a,>&%53&S#'")&H3&'()&0+&53"3H]&'.%5#"0e3)&%#&)3231'%3&'22&#"&'(]&#U&%53&X#\3"+&53"30(&-#(U3""3)&
%#&'(]&6#880%%33&#U&%53&^0"3-%#"+&#"&'(]&#%53"&=U$-3"9+D&`,.%5#"0+3)&;3X"3+3(%'%0V39+D&#U&%53&6#8X'(]&%#&10V3&3UU3-%&%#&%53&
aforesaid resolution. 

PW& >#&-#(+0)3"&'()&0U&%5#.15%&$%F&%#&X'++&\0%5&#"&\0%5#.%&8#)0$-'%0#(F&%53&U#22#\0(1&"3+#2.%0#(&'+&'&Special Resolution: 

& c;</=*d<^&>a,> X."+.'(%&%#&%53&X"#V0+0#(+&#U&/3-%0#(&CKL&#U&%53&6#8X'(03+&,-%F&CAZK&9%53&,-%D&'()&#%53"&X"#V0+0#(+F&'+&
applicable, of the Act, the Company hereby approves that the Register of Members, the Index of Members and copies of Annual 
;3%."(+&X"3X'"3)&.()3"&/3-%0#(&CZA&%#13%53"&\0%5&%53&-#X03+&#U&-3"%0$-'%3+&'()&)#-.83(%+&"3g.0"3)&%#&H3&'((3R3)&%53"3%#&
.()3"&/3-%0#(&CKC&#U&%53&,-%&#"&'(]&#(3&#"&8#"3&#U&%538F&H3&T3X%&'%&%53&#U$-3&#U&6#8X'(]i+&;310+%"'"+&'()&/5'"3&>"'(+U3"&
,13(%F&V0eWF&G`+&*0(T&M(%083&M()0'&!"0V'%3&*080%3)F&6BCLF&!'(('2'2&/02T&G022+&6#8X#.()F*WSW/W&G'"1F&S5'().X&9Y3+%DFG.8H'0&
J@@&@PQ&0(+%3')&#U&H30(1&T3X%&'%&%53&;310+%3"3)&=U$-3&#U&%53&6#8X'(].
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D B REALTY LIMITED 
9,44:,*&;<!=;>&?@@A&B&C@D

NOTES:

1. A MEMBER IS ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

 >53&X"#R03+&%#&H3&3UU3-%0V3&+5#.2)&H3&)3X#+0%3)&'%&%53&"310+%3"3)&#U$-3&#U&%53&6#8X'(]&(#%&23++&%5'(&7#"%]&<015%&9JQD&5#."+&
before the commencement of the meeting and in default, the instrument of proxy shall be treated as invalid. Proxies shall not 
have any right to speak at the meeting.

?W& >53&3RX2'('%#"]&+%'%383(%&X."+.'(%&%#&+3-%0#(&CPL&#U&%53&6#8X'(03+&,-%F&CAZK&0(&"3+X3-%&#U&%53&S.+0(3++3+&.()3"&M%38&(#+W&
K&'()&P&+3%&#.%&'H#V3&'()&%53&)3%'02+&.()3"&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%&\0%5&/%#-T&<R-5'(13+&0(&"3+X3-%&#U&^0"3-%#"+&
proposed to be appointed/re-appointed at the Annual General Meeting, is annexed hereto.

3. In case of joint holders attending the meeting, only joint holder who is higher in the order of names will be entitled to vote.

JW& 6#"X#"'%3&838H3"+&0(%3()0(1&%#&+3()&'.%5#"0e3)&"3X"3+3(%'%0V3+&%#&'%%3()&%53&G33%0(1&'"3&"3g.3+%3)&%#&+3()&'&).2]&-3"%0$3)&
copy of the resolution authorizing their representatives to attend and vote at the meeting.

ZW& G38H3"+&)3+0"#.+&#U&5'V0(1&'(]&0(U#"8'%0#(&"31'")0(1&,--#.(%+&'"3&"3g.3+%3)&%#&'))"3++&%530"&g.3"03+&%#&%53&6#8X'(]&'%&
23'+%&+3V3(&)']+&H3U#"3&%53&)'%3&#U&%53&G33%0(1F&+#&%5'%&"3g.0+0%3&0(U#"8'%0#(&0+&8')3&'V'02'H23&'%&%53&G33%0(1W

KW& G38H3"+&\5#&5#2)&+5'"3+&0(&323-%"#(0-&U#"8&'"3&"3g.3+%3)&%#&\"0%3&%530"&-203(%&M^&'()&^!&M^&(.8H3"+&'()&%5#+3&\5#&5#2)&
+5'"3+&0(&X5]+0-'2&U#"8&'"3&"3g.3+%3)&%#&\"0%3&%530"&U#20#&(.8H3"&0(&%53&'%%3()'(-3&+20X&U#"&'%%3()0(1&%53&833%0(1&%#&U'-020%'%3&
0)3(%0$-'%0#(&#U&838H3"+50X&'%&%53&833%0(1W

PW& >53&;310+%3"&#U&G38H3"+&'()&/5'"3&>"'(+U3"&S##T+&#U&%53&6#8X'(]&\022&"38'0(&-2#+3)&U"#8&7"0)']F&?Jth September, 2010 to 
Wednesday, 29th&/3X%38H3"F&?@C@&9H#%5&)']+&0(-2.+0V3D&U#"&%53&X."X#+3&#U&%53&,((.'2&E3(3"'2&G33%0(1&#U&%53&6#8X'(]W

QW& G38H3"+&'"3&"3g.3+%3)&%#&0(%08'%3&%53&;310+%"'"&'()&/5'"3&>"'(+U3"&,13(%+&#U&%53&6#8X'(]B&*0(T&M(%083&M()0'&!V%&*080%3)F&
6BCLF&!'(('2'2&/02T&G022+&6#8X#.()F&*WSW/W&G'"1F&S5'().X&9Y3+%DF&G.8H'0&J@@&@PQF& 0883)0'%32]&#U&'(]&-5'(13&0(&%530"&
'))"3++&'()`#"&%53&S'(T&G'()'%3&)3%'02+&0(&"3+X3-%&#U&<g.0%]&+5'"3+&532)&0(&X5]+0-'2&8#)3&'()&%#&%530"&̂ 3X#+0%#"]&!'"%0-0X'(%+&
9^!+D&0(&"3+X3-%&#U&<g.0%]&+5'"3+&532)&0(&)38'%3"0'20e3)&U#"8W

9. All the Documents referred to in the accompanying Notice and Explanatory Statement are open for inspection at the Company’s 
;310+%3"3)&=U$-3&'%&^S&a#.+3F&E3(&,W[W&d'0)]'&G'"1F&E#"31#'(&9<DF&G.8H'0&B&J@@@KL&#(&'22&\#"T0(1&)']+&#U&%53&6#8X'(]&
between 10.00 a.m. and 1.00 p.m. upto the date of the Annual General Meeting.

C@W& G38H3"+`!"#R03+&'"3&"3g.3+%3)&%#&H"0(1&%53&'%%3()'(-3&+20X&).2]&$223)&0(W

11. As an austerity measure, copies of Annual Report will not be distributed at the Annual General Meeting. Members are 
"3g.3+%3)&%#&H"0(1&%530"&-#X03+&%#&%53&833%0(1W

C?W& 7#"&+3-."0%]&"3'+#(+F&(#&1')13%+F&8#H023&X5#(3+F&-'83"'+F&'"%0-23`H'11'13&\022&H3&'22#\3)&'%&%53&V3(.3&#U&%53&G33%0(1W&>53&
G38H3"+`'%%3()33+&'"3&+%"0-%2]& "3g.3+%3)&(#%& %#&H"0(1&'(]&1')13%+F&8#H023&X5#(3+F& -'83"'+F&'"%0-23`H'11'13&3%-W& %#& %53&
venue of the Meeting.

CLW& >"')0(1&0(&%53&6#8X'(]i+&+5'"3+&%5#".15&+%#-T&3R-5'(13+&0+&X3"80%%3)&#(2]& 0(&)38'%3"0'20e3)`323-%"#(0-&U#"8W&>53&3g.0%]&
+5'"3+&#U&%53&6#8X'(]&5'V3&H33(&')80%%3)&0(&H#%5&4/^*&'()&6^/*&%#&3('H23&+5'"35#2)3"+&%#&5#2)&'()&%"')3&0(&%53&+5'"3+&
in dematerialized/electronic form. In view of the numerous advantages offered by the depository system, Members holding 
+5'"3+& 0(& X5]+0-'2& U#"8& '"3& "3g.3+%3)& %#& -#(+0)3"& -#(V3"%0(1& %530"& 5#2)0(1& %#& )38'%3"0'20e3)& U#"8& %#& 32080('%3& '22& "0+T+&
associated with physical shares and for ease in portfolio management.

CJW& !."+.'(%&%#&%53&M(0%0'2&!.H20-&#UU3"0(1&#U&<g.0%]&+5'"3+F&%53&6#8X'(]&5')F&0(&"3+X3-%&#U&-3"%'0(&+5'"3+&'22#%%3)&%53"30(F&0(&V03\&
#U&80+8'%-5&0(&X'"%0-.2'"+&#U&%5#+3&'22#%%33+F&X'"T3)&%53&+'83&0(&'&)38'%&+.+X3(+3&'--#.(%W&>53&'11"31'%3&(.8H3"&#U&+5'"3+&
+#&2]0(1&0(0%0'22]&\3"3&?LFJLA&<g.0%]&/5'"3+&#U&QA&M(V3+%#"+W&/0(-3&%53(F&P@&0(V3+%#"+&U#"&??FCAL&<g.0%]&/5'"3+&5'V3&'2"3')]&
'XX"#'-53)&U#"&%"'(+U3"&)."0(1&%53&]3'"&\50-5&5'+&H33(&)#(3W&>53&'11"31'%3&(.8H3"&#U&%53&+5'"35#2)3"+&'+&'%&%53&]3'"&3()&
\5#+3&+5'"3+&\3"3&2]0(1&0(&)38'%&+.+X3(+3&'--#.(%&\'+&CA&U#"&CF?JK&<g.0%]&+5'"3+&'()&'+&#(&)'%3&QAK&<g.0%]&+5'"3+&#U&CC&
Shareholders are lying in the demat suspense account. 

 By order of the Board 

 For D B Realty Limited

Place: Mumbai  (S A K Narayanan) 
Date: 28th July, 2010 Company Secretary

0*1&23*/*4+,-.)*5 
DB House, Gen. A. K. Vaidya Marg,  
E#"31'#(&9<DF&G.8H'0&I&J@@&@KLW
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Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956
ITEM NO. 6:

>53& G38H3"+& '%& %53& ,((.'2& E3(3"'2& G33%0(1& 532)& #(& CJth& /3X%38H3"F& ?@@A& 'XX"#V3)& %53& M(0%0'2& !.H20-& =UU3"& 9cM!=fD& #U& %53&
<g.0%]&/5'"3+&#U&%53&6#8X'(]W&,--#")0(12]F&%53&6#8X'(]&5')&8')3&%53&M!=&%5"#.15&C@@j&H##T&H.02)0(1&"#.%3&X."+.'(%&%#&%53&
Prospectus dated 5th&73H".'"]F&?@C@F&9c!"#+X3-%.+fDW&>53&+'0)&M!=&#X3(3)&U#"&+.H+-"0X%0#(&#(&?Ath January, 2010 and closed on 
2nd&73H".'"]F&?@C@W&>53&M!=&-#8X"0+3)&0++.'(-3&#U&LF?@FZCF?Q?&3g.0%]&+5'"3+&#U&;+WC@&3'-5&#U&%53&6#8X'(]&U#"&-'+5&'%&'&X"0-3&
#U&;+WJKQ&X3"&3g.0%]&+5'"3&90(-2.)0(1&'&+5'"3&X"380.8&#U&;+WJZQ&X3"&3g.0%]&+5'"3D&'11"31'%0(1&%#&;+W&CFZ@@&-"#"3W&>53&0++.3&
-#8X"0+3)&'&(3%&0++.3&%#&%53&!.H20-&#U&LF?@FZCF?Q?&3g.0%]&+5'"3+W&

>53&M!=&#U&%53&6#8X'(]&\'+&X2'((3)&\0%5&-3"%'0(&#H_3-%+F&8#"3&X'"%0-.2'"2]&+%'%3)&'()&)3+-"0H3)&.()3"&+3-%0#(&%0%23)&c=H_3-%+&
#U&%53&M++.3f&0(&%53&!"#+X3-%.+F&'+&\3"3&-#(+0)3"3)&'XX"#X"0'%3&H]&%53&8'('1383(%&'%&%5'%&X#0(%&#U&%083W&>53&=H_3-%+&'+&+%'%3)&
0(&%53&!"#+X3-%.+&'"3&9CD&%#&833%&3RX3(+3+&#U&-#(+%".-%0#(&'()&)3V32#X83(%&#U&-3"%'0(&#U&%53&6#8X'(]i+&X"#_3-%+&I&;+W&CF@JJWCP&
-"#"3+&9?D&%#&X"3BX']&%53&2#'(&%'T3(&U"#8&M^76&I&;+WQ@&-"#"3+&'()&9LD&U#"&833%0(1&3RX3(+3+&%#\'")+&13(3"'2&-#"X#"'%3&X."X#+3+&I& 
;+W&LCJWQL&-"#"3+W&,+&U."%53"&)0+-2#+3)&0(&%53&!"#+X3-%.+F&%53&U.()&"3g.0"383(%+&\3"3&H'+3)&#(&%53&%53(&X"3V'020(1&-#()0%0#(+&'()&
were subject to change on account of changes in the external circumstances or costs, business situations etc. and in the event of 
V'"0'%0#(+&0(&%53&'-%.'2&.%020e'%0#(&#U&U.()+&3'"8'"T3)&U#"&%53&X."X#+3F&0(-"3'+3)&U.()&"3g.0"383(%+&U#"&'&X'"%0-.2'"&X."X#+3&8']&
H3&$('(-3)&H]&+."X2.+&U.()+F&0U&'(]&'V'02'H23&0(&"3+X3-%&#U&%53&#%53"&X."X#+3+&U#"&\50-5&U.()+&'"3&H30(1&"'0+3)&0(&%53&M!=W&M%&\'+&
further disclosed in the prospectus that in the light of the evolving, increasingly competitive and dynamic market that your company 
0+&#X3"'%0(1&0(F&0%&8']&H3&(3-3++'"]&%#&"3V0+3&%53&3+%08'%3+F&U"#8&%083&%#&%083F&#(&'--#.(%&#U&(3\&X"#_3-%+F&8#)0$-'%0#(+&0(&3R0+%0(1&
developments and initiatives that your Company may pursue including industry consolidation opportunities and your Company 
may also reallocate expenditure to newer projects or those with earlier completion dates in the case of delays in your company’s 
=(1#0(1&'()&7#"%5-#80(1&!"#_3-%+W&,22&%50+&8']&"3g.0"3&"3+-53).20(1&#U&3RX3()0%."3&X"#1"'883+F&+%'"%0(1&X"#_3-%+&\50-5&'"3&(#%&
currently planned and increasing or decreasing in the expenditure for a particular project or land development rights in relation to 
current plans, at the discretion of the management of your Company. 

k#."&6#8X'(]&5'+&0(-.""3)&-3"%'0(&3RX3(+3+&#(&X"#_3-%+&(#%&+X3-0$-'22]&3'"8'"T3)&U#"&.%020e'%0#(&#.%&#U&%53&X"#-33)+&#U&%53&M!=F&
H]&.%020e0(1&%53&U.()+&(#%&0883)0'%32]&"3g.0"3)&U#"&3'"8'"T3)&X"#_3-%+W&>53&U.()+&+#&.%020e3)&0(-2.)3&"3X']83(%&#U&*#'(+&#U&%53&
/.H+0)0'"03+F&$"8&0(&\50-5&]#."&6#8X'(]&0+&'&8'_#"&X'"%(3"&'()&'2+#&')V'(-3+&%#&#%53"&+.H+0)0'"]&6#8X'(]&`&$"8&\5#+3&X"#_3-%&
08X2383(%'%0#(&0+&0(&X"#1"3++W&>53&7.()+&#U&%53&M!=&X"#-33)+&(#%&0883)0'%32]&)3X2#]3)&#(&!"#_3-%+&0+&0(V3+%3)&0(&0(+%".83(%+&#U&
Mutual Funds.

>53&G#(0%#"0(1&,13(-]&0(&0%+&;3X#"%&U#"&%53&5'2U&]3'"&3()3)&LCst March, 2010 comprising the period commencing from the date of 
5'()&#V3"&#U&U.()+&0(&M!=&%#&%53&6#8X'(]&%022&LCst March, 2010, has mentioned that the details of expenditure incurred on other 
ongoing projects not mentioned in the objects of the issue should be placed before shareholders in the Annual General Meeting 
U#"&%530"&"'%0$-'%0#(W&

M(&%3"8+&#U&%53&*31'2&=X0(0#(&#H%'0(3)&H]&%53&6#8X'(]F&-#(+3g.3(%&#(&%53&0(U#"8'%0#(&X"#V0)3)&0(&%53&!"#+X3-%.+F&%53&6#8X'(]&
8']&-5'(13&%53&.%020e'%0#(&#U&%53&M!=&!"#-33)+F&0(&%53&H3+%&0(%3"3+%&#U&%53&6#8X'(]&'()&0%+&+5'"35#2)3"+&.X#(&'(&'XX"#V'2&#U&%53&
Board of Directors subject to statements made in the Prospectus and compliance with the listing agreement. 

k#."&̂ 0"3-%#"+&5'V3&'XX"#V3)&%53&'-%.'2&.%020e'%0#(&#U&M!=&X"#-33)+F&0(&%53&H3+%&0(%3"3+%+&#U&%53&6#8X'(]&'()&0%+&/5'"35#2)3"+&'()&
5'V3&-#(+0)3"3)&%5'%&%53&+'83&H3&X2'-3)&H3U#"3&%53&+5'"35#2)3"+&U#"&%530"&"'%0$-'%0#(&'()&'2+#&+33T&%53&'XX"#V'2&U#"&+.-5&.+3"&
#U&M!=&U.()+F&'+&'()&\53(&3R013(-]&'"0+3+F&'+&'&8'%%3"&#U&1##)&6#"X#"'%3&X"'-%0-3W&k#."&^0"3-%#"+&"3-#883()&%53&"3+#2.%0#(&U#"&
your approval and adoption. 

None of the Directors of the Company is concerned or interested in the resolution under Item No. 6 of the Notice. 

ITEM NO. 7:

As per Section 163 of the Companies Act, 1956 certain Registers and Documents viz. Register of Members, Index of Members 
'()&-#X03+&#U&,((.'2&;3%."(+&X"3X'"3)&.()3"&/3-%0#(&CZA&%#13%53"&\0%5&%53&-#X03+&#U&-3"%0$-'%3+&'()&)#-.83(%+&"3g.0"3)&%#&H3&
'((3R3)&%53"3%#&.()3"&/3-%0#(&CKC&#U&%53&6#8X'(03+&,-%F&CAZK&#"&'(]&#(3&#"&8#"3&#U&%538F&\50-5&'"3&(#"8'22]&"3g.0"3)&%#&H3&
T3X%&'%&%53&;310+%3"3)&=U$-3&#U&%53&6#8X'(]&8']&H3&T3X%&'%&'(]&#%53"&X2'-3&\0%50(&%53&-0%]F&%#\(&#"&V022'13&0(&\50-5&%53&"310+%3"3)&
#U$-3&0+&+0%.'%3)&0U&+.-5&#%53"&X2'-3&5'+&H33(&'XX"#V3)&H]&'&+X3-0'2&"3+#2.%0#(&X'++3)&H]&%53&G38H3"+&0(&E3(3"'2&G33%0(1W&G`+&
*0(T& M(%083& M()0'&!"0V'%3&*080%3)F&6BCLF&!'(('2'2&/02T&G022+&6#8X#.()F&*WSW/W&G'"1F&S5'().X&9Y3+%DF&G.8H'0&J@@&@PQ& 0+& %53&
6#8X'(]i+&;310+%"'"&'()&/5'"3&>"'(+U3"&,13(%
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>#&833%&%53&)']&%#&)']&"3g.0"383(%+&U#"&+5'"35#2)3"+i&g.3"03+&'()&#%53"&'-%0V0%03+&"32'%0(1&%#&%"'(+U3"+F&%"'(+80++0#(+&3%-WF&0%&0+&
08X3"'%0V3&%5'%&%53+3&)#-.83(%+&'"3&+50U%3)&%#&%53&6#8X'(]i+&;310+%"'"&'()&/5'"3&>"'(+U3"&,13(%+W&a3(-3&%53&'XX"#V'2&#U&%53&
Members is sought in terms of Section 163 of the Companies Act, 1956 for keeping the aforementioned registers and documents 
'%& %53& #U$-3& #U& %53& ;310+%"'"& '()& /5'"3& >"'(+U3"& ,13(%& '+& +%'%3)& 0(& %53& "3+#2.%0#(W& >53& S#'")& #U& ^0"3-%#"+& "3-#883()& %53&
resolution as proposed in the Notice for Member’s approval.

None of the Directors of the Company is concerned or interested in the resolution under Item No. 7 of the Notice.

 By order of the Board 
 For D B Realty Limited

Place: Mumbai  (S A K Narayanan) 
Date: 28th July, 2010 Company Secretary

0*1&23*/*4+,-.)*5 
DB House, Gen. A. K. Vaidya Marg,  
E#"31'#(&9<DF&G.8H'0&I&J@@&@KLW

DETAILS OF DIRECTORS SEEKING APPOINTMENT /REAPPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING
(PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT ENTERED INTO WITH THE STOCK EXCHANGES)

Name of the Director Mahesh Manilal Gandhi Sundaram V Rajagopal Michael B McCook
Date of  Birth 08.12.1952 08.06.1967 25.04.1948
Date of Appointment 26.04.2007 20.06.2007 28.06.2008
<RX3"%0+3&0(&+X3-0$-&
Functional Area

=V3"&L@&]3'"+&#U&3RX3"03(-3& 0(&
Asset Management, investment 
H'(T0(1&'()&-#"X#"'%3&$('(-3

=V3"&CK&]3'"+&#U&3RX3"03(-3&
in Real Estate in United 
States, Europe and India

=V3"& LL& ]3'"+& #U& 3RX3"03(-3& 0(&
Real Estate industry in various 
aspects of real estate investment 
and managing asset classes; 
+3(0#"& M(V3+%83(%& #U$-3"& #U&
California public employees 
retirement system; Managing 
Director of operations in Newport 
S3'-5& H'+3)& ;3'2& <+%'%3& $"8& 0(&
North California 

l.'20$-'%0#( Bachelor of Science; Master in 
Financial Management; Master 
0(&*'\m&^0X2#8'&0(&h#."('20+8

Bachelor in Civil Engineering 
9:(0V& #U& >3R'+Dm& G'+%3"&
in Structural Engineering 
9:(0V& #U& 6'20U#"(0'Dm& G'+%3"&
of Business Administration 
9a'"\'")D&

Masters in Business Management 
9:(0V& #U& *#]#2'F& G'"]8#.(%Dm&
Masters in Business Administration 
:(0V&#U&/'(&^031#D&

Directorship in other 
Public Companies as on 
31.3.2010

CD& G'5'"'_'&a3"0%'13&;3+#"%+&
*080%3)&

?D&& ,X#)0+&a#%32+&b&;3+#"%+&
*080%3)

              Nil ,X#)0+&a#%32+&b&;3+#"%+&*080%3)

Chairman/Membership of 
Committee in other Public 
*080%3)&6#8X'(03+

Nil Nil Nil

No of Shares held in the 
Company

4M* 4M* 4M*

None of the Directors  in the Board is related to any other Director. 
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Directors’ Report

># 
>53&G38H3"+ 
^&S&;<,*>k&*MGM><^

Your Directors have pleasure in presenting the 4th Annual Report on the business and operations of the Company along with the 
'.)0%3)&'--#.(%+&U#"&%53&$('(-0'2&]3'"&3()3)&LCst March, 2010.

Financial Highlights
(Amount Rs.)

Particulars  Standalone  Consolidated
F.Y. 2009-10 F Y 2008-09 F.Y.2009-10 F.Y.2008-09

Gross sales and other receipts 2,848,038,342 2,906,281,427 9,803,387,276 4,712,318,283
!"#$%& H3U#"3& 0(%3"3+%& '()& $('(-3& -5'"13+F&
depreciation, amortization and taxation

2,691,099,639 2,777,982,556 3,946,597,276 2,325,851,234

Interest and Finance Charges  356,540,385  193,135,918  726,113,259  746,815,160
Depreciation and amortization  54,159,213  28,361,960  95,535,595  73,895,869
,$*/'3&"('%+$/".3+6*-"/*+3'7 2,280,400,041 2,556,484,678 3,124,948,422 1,505,140,205
!"#V0+0#(&U#"&>'R  (6,500,000)  (1,970,051) (413,258,359)  (66,944,730)
*3++N&G0(#"0%]&M(%3"3+% - -  191,856,961  21,544,948
,))N/5'"3&#U&!"#$%`9*#++D&0(&,++#-0'%3+&943%D - -  (63,061)  113,074
8/".3+'-3*/+3'7'3&"( 2,273,900,041 2,554,514,627 2,519,770,041 1,416,763,601
Balance brought forward 2,420,351,444 (134,163,183) 1,199,194,498 (217,569,103)
Balance carried to Balance Sheet 4,694,251,485 2,420,351,444 3,718,964,539 1,199,194,498
Net Worth 30,970,129,497 9,094,403,551 30,486,479,364 8,108,576,872

Major Events 

^."0(1&%53&]3'"&.()3"&"3V03\F&]#."&6#8X'(]&5'+&+.--3++U.22]& 2'.(-53)&0%+& M(0%0'2&!.H20-&=UU3"&#U&L?F@ZCF?Q?&<g.0%]&/5'"3+&#U&
;+W&C@`B&3'-5&U#"&-'+5&'%&'&X"0-3&#U&;+W&JKQ`B&X3"&<g.0%]&/5'"3F&%5"#.15&S##T&S.02)0(1&X"#-3++&"3+.2%0(1&0(&'11"31'%3&1"#++&M&!&
=&X"#-33)+&#U&;+WCZF@@@&80220#(W&>53&M++.3&-#(+%0%.%3)&.X%#&CLWCQj&#U&%53&X#+%&M++.3&X'0)B.X&-'X0%'2W&>53&M!=&#X3(3)&#(&?Ath 
January, 2010 and closed on 2nd&73H".'"]F&?@C@&'()&\'+&#V3"+.H+-"0H3)&H]&?WKL&%083+W&>53&<g.0%]&/5'"3+&#U&%53&6#8X'(]&\3"3&
20+%3)&0(&S#8H']&/%#-T&<R-5'(13&*%)W&9S/<D&'()&4'%0#('2&/%#-T&<R-5'(13&#U&M()0'&*%)W&94/<D&'()&%53&%"')0(1&0(&%53&+5'"3+&#U&%53&
Company commenced on 24th&73H".'"]F&?@C@&#(&H#%5&%53&+%#-T&3R-5'(13+W&!"0#"&%#&M!=F&%53&U#22#\0(1&X"3B2'.(-5&'-%0V0%03+&\3"3&
completed by the Company during the year under review:

9'D& >53&6#8X'(]&\'+&-#(V3"%3)&'+&'&X.H20-&2080%3)&-#8X'(]&'()&%53&('83&\'+&-5'(13)&%#&^&S&;3'2%]&*080%3)F&X."+.'(%&%#&
%53&+5'"35#2)3"+i&"3+#2.%0#(&)'%3)&/3X%38H3"&ZF&?@@A&'()&'&U"3+5&-3"%0$-'%3&#U&0(-#"X#"'%0#(&)'%3)&/3X%38H3"&?LF&?@@A&\'+&
received from Registrar of Companies, Mumbai; 

9HD& >53&6#8X'(]&'2+#&0(-"3'+3)&0%+&'.%5#"0e3)&+5'"3&-'X0%'2&U"#8&;+W&C?ZF@@@F@@@&)0V0)3)&0(%#&CCF@@@F@@@&<g.0%]&/5'"3+&'()&
CFZ@@F@@@&-#(V3"%0H23&-.8.2'%0V3&X"3U3"3(-3&+5'"3+&#U&;+W&C@&3'-5&%#&;+W&LF@@@F@@@F@@@&)0V0)3)&0(%#&?AQFZ@@F@@@&<g.0%]&
Shares and 1,500,000 preference shares of Rs.10 each; 

9-D& >53&6#8X'(]&-#(V3"%3)& %53&#.%+%'()0(1&QC@F@@@&6#8X.2+#"02]&-#(V3"%0H23&X"3U3"3(-3&+5'"3+&#U&;+WC@&3'-5& 0++.3)&'%&'&
X"380.8&#U&;+W&LFAA@&X3"&+5'"3&0(%#&QC@F@@@&<g.0%]&/5'"3+&#U&;+WC@&3'-5&'()&AFLPFZ@@&-#8X.2+#"02]&-#(V3"%0H23&)3H3(%."3+&
#U&;+WZFK@@&3'-5&0(%#&ALPFZ@@&<g.0%]&/5'"3+&#U&;+WC@&3'-5&'%&'&X"380.8&#U&;+WZFZA@&X3"&/5'"3&\50-5&\3"3&3'"203"&532)&H]&
)0UU3"3(%&!"0V'%3&<g.0%]&M(V3+%#"+`H#)]&-#"X#"'%3m&'()&

9)D& >53&6#8X'(]&'2+#&0++.3)&'()&'22#%%3)&H#(.+&+5'"3+&#(&?KW@AW?@@A&0(&%53&"'%0#&#U&?@&(3\&U.22]&X'0)&.X&3g.0%]&+5'"3+&U#"&3'-5&
3g.0%]&+5'"3&532)&H]&%53&/5'"35#2)3"+&H]&-'X0%'20e0(1&X'"%&#U&%53&'8#.(%&+%'()0(1&%#&%53&-"3)0%&#U&/3-."0%]&!"380.8&,--#.(%W&

Performance Review

Post global economic crisis in the 3rd&g.'"%3"F&?@@QF&%53&;3'2&<+%'%3&M().+%"]&\0%(3++3)&'&%."(&'"#.()&'()&0(&3'"2]&G'"-5F&?@@AF&#(&
%53&H'-T&#U&%53&E#V3"(83(%i+&+%08.2.+&0(&%53&U#"8&#U&3'+0(1&20g.0)0%]&'()&'22#\0(1&"3'2&3+%'%3&-#8X'(03+&%#&"3+%".-%."3&%53&)3H%F&
your Company could position itself for better performance. Your Company is having strong presence in and around Mumbai, which 
5'+&'&+01(0$-'(%&+5#"%'13&#U&)3V32#X'H23&#X3(&2'()&'()&%50+&.()3"20(3+&0%+&+%"#(1&U.()'83(%'2+&%#&-'%3"&%#&%53&)38'()+&0(&"3'2&
estate of all income groups/strata of society. 
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During the year under review, your Company, in the consolidated Financial Statements of the Group consisting of the Company, 
0%+&+.H+0)0'"03+F&70"8+F&,=!+F&h#0(%&d3(%."3+&'()&,++#-0'%3+&-#.2)&X#+%&'&"#H.+%&1"#\%5&'+&0%+&%#%'2&"3V3(.3&0(-"3'+3)&U"#8&;+W&
JPCW?L&-"#"3+&0(&%53&X"3V0#.+&]3'"&%#&;+W&AQ@WLJ&-"#"3+&9C@QW@Jj&0(-"3'+3DF&'()&%53&6#8X'(]i+&E"#.X&!"#$%&,U%3"&>'R&9!,>D&
+%'()+&'%&;+W?ZCWAQ&-"#"3+&'+&-#8X'"3)&%#&;+W&CJCWKQ&-"#"3+&9PPWQZj&0(-"3'+3D&0(&%53&-#""3+X#()0(1&X"3V0#.+&]3'"W

Business Initiatives

During the year, your Company through its Subsidiaries, Associates and Joint Ventures, wherein your Company holds substantial 
+%'T3&5')& 2'.(-53)& 9CD& '& 5015&3()& "3+0)3(%0'2& X"#_3-%& ('832]&="-50)&6"#\(F& '%&!"'H5')3V0F&G.8H'0F& 9?D&="-50)&/.H."H0'& '%&
['()0V20F&G.8H'0&'()& 9LD&="-50)&=e#(3&'%&^'50+'"F&'%& %53&#.%+T0"%+&#U&G.8H'0W&>53&6#8X'(]&5'+& 0%+&#(1#0(1&X"#_3-%&="-50)&
Y##)+&'%&E#"31'#(&9<'+%DF&G.8H'0F&'()&/;,&X"#_3-%&'%&G'5.2W&>53&6#8X'(]&"3-30V3)&'&V3"]&3(-#."'10(1&"3+X#(+3&U#"&'22&%53&
projects from various strata of society and has already commenced the initial stage of the development, in the Projects undertaken 
during the year. 

>53&6#8X'(]&0+&'2+#&%5"#.15&#(3&#U&+.H+0)0'"03+&+2'%3)&%#&.()3"%'T3&#(3&#U&8'_#"&%#\(+50X&)3V32#X83(%&0(&!08X"0&650(-5\')&
'"3'&#U&!.(3&\50-5&0+&3RX3-%3)&%#&H3&2'.(-53)&+5#"%2]W&>53&6#8X'(]&0+&'2+#&X"#X#+0(1&%#&2'.(-5&0%+&#%53"&.X-#80(1&X"#_3-%+&'+&
+##(&'+&%53&"3g.0+0%3&'XX"#V'2+&'"3&"3-30V3)W

>53&6#8X'(]&5'+& "3-30V3)&'&*3%%3"& #U& M(%3(%& )'%3)&?Kth July, 2010 from Executive Engineer, Building Construction Division, 
E#V%&#U&G'5'"'+5%"'&%#&)3V32#X&/3-%#"&h&#U&E#V3"(83(%&6#2#(]&'%&S'()"'&9<'+%DF&G.8H'0W&>53&6#8X'(]&3RX3-%+&%#&)3V32#X&
'XX"#R08'%32]&Q&80220#(&+g&U%&#U&\#"2)&-2'++&3(-2'V3&-#8X"0+0(1&#U&"3+0)3(%0'2&'()&-#883"-0'2&.+3+W&

=V3"&'()&'H#V3&%53&#(1#0(1&'()&.X-#80(1&X"#_3-%+F&]#."&6#8X'(]&0+&-#(+%'(%2]&#(&%53&2##T&#.%&U#"&V'"0#.+&'V3(.3+&#U&1"#\%5&H]&
exploring potential developments with a view to undertake both short term and long term property developments. 

Dividend

Y0%5&'&V03\&%#&-#(+3"V3&%53&"3+#."-3+&'()&%#&833%& %53&U.()&"3g.0"383(%+&U#"&6#8X'(]i+&1"#\%5&X2'(+F&]#."&^0"3-%#"+&)#&(#%&
recommend any payment of Dividend for the year 2009-10.

Subsidiaries

Your Company has the following subsidiaries as on 31st March, 2010:

Name of the Subsidiary of D B Realty Ltd. Sharehoding (%)
CW&& ^&S&!"#X3"%03+&!"0V'%3&*080%3) 100.00
?W& <+%338&!"#X3"%03+&!"0V'%3&*080%3) 100.00
LW& E#T.2)5'8&;3'2&<+%'%3&^3V32#X83(%&6#8X'(]&!"0V'%3&*08%3)  74.99
JW& 4332T'8'2&;3'2%#"+&>#\3"&!"0V'%3&*080%3)  50.72
ZW& 4332T'8'2&;3'2%#"+&/.H."H'(&!"0V'%3&*080%3)  66.00
KW& 4332T'8'2&/5'(%0('1'"&!"#X3"%03+&!"0V'%3&*080%3) 100.00
PW& ;3'2&E38&S.02)%3-5&!"0V'%3&*080%3)  85.00
QW& /'0U33&S.-T3%&7'-%#"]&!"0V'%3&*080%3) 100.00
AW& ^&S&G'(&;3'2%]&*080%3)  51.00
C@W& !"0]'&6#(+%".-%0#(+&!"0V'%3&*080%3) 100.00
CCW& ^&S&65'()'T&;3'2%#"+&!"0V'%3&*080%3)  70.00
C?W& ;#]'2&43%"'&6#(+%".-%0#(+&!"0V'%3&*080%3)&9>5"#.15&^&S&G'(&;3'2%]&*080%3)D  50.40

>53&'H#V3&/.H+0)0'"]&6#8X'(03+&'"3&3(1'13)&'()`#"&X"#X#+0(1&%#&2'.(-5&+#83&#U&%53&6#8X'(]i+&!"#_3-%+F&'+&/X3-0'2&!."X#+3&
d350-23+W&>53&6#8X'(]&0+&'2+#&%5"#.15&#%53"&'++#-0'%3+F&_#0(%&d3(%."3+F&$"8+F&,=!+&3%-F&'-%0(1&'+&/!d+&.()3"%'T0(1&U3\&#%53"&
X"#_3-%+&#U&)3V32#X83(%&#U&%53&!"#X3"%03+&U#"&\50-5&0%&5'+&'-g.0"3)&^3V32#X83(%&"015%+W&

Particulars under Section 212 of the Companies Act, 1956, the Audited Statement of Account and the Auditor’s Report of the 
Subsidiary Companies for the year ended 31st March, 2010 along with the Reports of the Board of Directors have not been 
'((3R3)&+0(-3F&%53&6#8X'(]&5'+&H33(&3R38X%3)&H]&%53&63(%"'2&E#V3"(83(%&V0)3&%530"&23%%3"&4#W7JP`ZLP`?@C@B6*B6*BMMM&)'%3)&
21st June, 2010. Copies of the audited accounts of the Company’s subsidiaries can be sought by any member by making a written 
"3g.3+%& %#& %53&6#8X'(]& 0(& %50+&"31'")W&>53&6#(+#20)'%3)&$('(-0'2&+%'%383(%+&5'V3&H33(&X"3X'"3)&X."+.'(%& %#& %53&'XX20-'H23&
,--#.(%0(1&/%'()'")+F&%53&*0+%0(1&,1"3383(%&'()&0(-2.)3+&%53&$('(-0'2&0(U#"8'%0#(&#U&0%+&+.H+0)0'"03+W

Finance Raising Arrangements

k#."&6#8X'(]&5'+&')3g.'%3&$('(-0'2&%03B.X+&\0%5&)0UU3"3(%&4'%0#('20+3)&S'(T+&'()&70('(-0'2&M(+%0%.%0#(+&U#"&%0832]&U.()0(1&U#"&
property development.
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Consolidated Financial Statements

M(&6#8X20'(-3&\0%5&%53&,--#.(%0(1&/%'()'")&?C&'()&%53&*0+%0(1&,1"3383(%&3(%3"3)&0(%#&\0%5&%53&S#8H']&/%#-T&<R-5'(13&*080%3)&
'()&%53&4'%0#('2&/%#-T&<R-5'(13&#U&M()0'&*080%3)F&%50+&,((.'2&;3X#"%&0(-2.)3+&%53&-#(+#20)'%3)&70('(-0'2&+%'%383(%+&#U&̂ &S&;3'2%]&
*%)W&'()&0%+&+.H+0)0'"03+F&,++#-0'%3+F&'()&h#0(%&d3(%."3+&U#"&%53&$('(-0'2&]3'"&?@@ABC@W

Cash Flow Statement

M(&6#(U#"80%]&\0%5&%53&X"#V0+0#(+&#U&-2'.+3&L?&#U&%53&*0+%0(1&,1"3383(%&\0%5&%53&/%#-T&<R-5'(13+F&%53&6'+5&72#\&/%'%383(%&U#"&
the year ended 31st March, 2010 is annexed hereto.

Directors

=(&CJth&/3X%38H3"F&?@@AF&%53&6#8X'(]&5'+&"3-#(+%0%.%3)&0%+&S#'")&X"0#"&%#&"'0+0(1&-'X0%'2&%5"#.15&M!=&0(&-#(U#"80%]&\0%5&62'.+3&
JA&#U&%53&*0+%0(1&,1"3383(%&'()&'+&'&X'"%&%53"3#UF&G"W&['".(-5'()"'&/"0V'+%'V'&'()&G"W&65'()'(&S5'%%'-5'"]'F&M()3X3()3(%&
Directors, were inducted in the Board. Further, Mr. Karunchandra Srivastava, Independent Director, was appointed as the Chairman 
#U&%53&S#'")&#U&^0"3-%#"+&#U&%53&6#8X'(]F&0(&X2'-3&#U&G"W&d0(#)&E#3(T'F&H30(1&%53&!"#8#%3"&65'0"8'(W&>53&6#8X'(]&5'+&'2+#&
constituted various committees in compliance with Clause 49 of the listing agreement and also a Finance Committee to carry out 
functions mandated in terms of reference given to it.

In accordance with the provisions of the Companies Act, 1956 and the Articles of Association of the Company Mr. Mahesh Gandhi, 
Mr. Sundaram Rajagopal, and Mr. Michael McCook are retiring by rotation at the forthcoming Annual General Meeting and being 
eligible have offered for their re-appointment as the Directors of the Company at the ensuing Annual General Meeting.

Brief resume of the retiring Directors proposed to be re-appointed, nature of their experience in their functional areas, name of the 
companies in which they hold directorship and membership/chairmanship of the Board Committee, as stipulated under Clause 49 
#U&%53&*0+%0(1&,1"3383(%&\0%5&%53&+%#-T&3R-5'(13+&U#"8+&%53&X'"%&#U&4#%0-3W

Fixed Deposits

>53&6#8X'(]&5'+&(#%&'--3X%3)&'(]&)3X#+0%+&U"#8&%53&X.H20-&\0%50(&%53&83'(0(1&#U&/3-%0#(&ZQ,&#U&%53&6#8X'(03+&,-%F&CAZKF&
during the year under review.

Directors’ Responsibility Statement

M(&%3"8+&#U&X"#V0+0#(+&#U&/3-%0#(&?CP9?,,D&#U&%53&6#8X'(03+&,-%F&CAZKF&]#."&^0"3-%#"+&-#($"8&%5'%N

'D& 0(&%53&X"3X'"'%0#(&#U&%53&'((.'2&'--#.(%+&U#"&%53&]3'"&3()3)&LCst March, 2010, the applicable accounting standards had been 
followed along with proper explanation relating to material departures, if any;

HD& %53]&5')&+323-%3)&+.-5&'--#.(%0(1&X#20-03+&'()&'XX203)&%538&-#(+0+%3(%2]&'()&8')3&_.)1383(%+&'()&3+%08'%3+&%5'%&'"3&"3'-
+#('H23&'()&X".)3(%&+#&'+&%#&10V3&'&%".3&'()&U'0"&V03\&#U&%53&+%'%3&#U&'UU'0"+&#U&%53&6#8X'(]&'%&%53&3()&#U&%53&$('(-0'2&]3'"&
'()&#U&%53&X"#$%&#U&%53&6#8X'(]&U#"&%53&]3'"m

-D& %53]&5')&%'T3(&X"#X3"&'()&+.U$-03(%&-'"3&U#"&%53&8'0(%3('(-3&#U&')3g.'%3&'--#.(%0(1&"3-#")+&0(&'--#")'(-3&\0%5&X"#V0+0#(+&
of the Companies Act, 1956, for safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; and 

)D& %53]&5')&X"3X'"3)&%53&'((.'2&'--#.(%+&#(&'&1#0(1&-#(-3"(&H'+0+W

Management Discussion and Analysis Report 

Management Discussion and Analysis is given separately and forms part of this annual report.

Corporate Governance

k#."&6#8X'(]&$"82]&H3203V3+&0(&'()&'2\']+&X"'-%0-3+&1##)&-#"X#"'%3&1#V3"('(-3W&k#."&6#8X'(]i+&#H_3-%0V3&0+&%#&-"3'%3&V'2.3&
in the market that can be sustained over the long-term for customers, shareholders, employees, business partners and society as 
'&\5#23W&M%&0+&H3203V3)&H]&%53&6#8X'(]&%5'%&+.--3++&#U&'&-#"X#"'%3&"3n3-%+&%53&X"#U3++0#('20+8F&-#().-%&'()&3%50-'2&V'2.3+&#U&0%+&
managements and employees. 

>53&"3X#"%&#U&6#"X#"'%3&E#V3"('(-3&'+&+%0X.2'%3)&.()3"&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%&U#"8+&X'"%&#U&,((.'2&;3X#"%W&>53&
Managing Director’s declaration regarding compliance of Code of Business Conduct and Ethics for board members and senior 
management personnel forms part of Report on Corporate Governance. 

>53&"3g.0+0%3&-3"%0$-'%3&U"#8&!"'-%0+0(1&6#8X'(]&/3-"3%'"]&-#($"80(1&%53&-#8X20'(-3&\0%5&%53&-#()0%0#(+&#U&6#"X#"'%3&E#V3"('(-3&
'+&+%0X.2'%3)&.()3"&%53&'U#"3+'0)&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%&0+&'((3R3)&%#&%50+&"3X#"%W
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Listing Fees

>53&<g.0%]&/5'"3+&#U&%53&6#8X'(]&'"3&20+%3)&'%&%53&S#8H']&/%#-T&<R-5'(13&*080%3)&9S/<D&'()&%53&4'%0#('2&/%#-T&<R-5'(13&
#U& M()0'&*080%3)&94/<DW&>53&6#8X'(]&5'+&X'0)& %53&'XX20-'H23& 20+%0(1&U33+&%#& %53&'H#V3&+%#-T&3R-5'(13+&U#"& %53&$('(-0'2&]3'"&
?@C@BCCW&>53&6#8X'(]&5'+&3(%3"3)&0(%#&(3-3++'"]&'1"3383(%+&\0%5&%53&63(%"'2&^3X#+0%#"]&/3"V0-3+&9M()0'D&*080%3)&96^/*D&'()&
4'%0#('2&/3-."0%03+&^3X#+0%#"]&*080%3)&94/^*D&U#"&'V'020(1&%53&^3X#+0%#"]&+3"V0-3+W

Auditors

G`+W&^32#0%%3&a'+T0(+&b&/322+F&65'"%3"3)&,--#.(%'(%+F&%53&/%'%.%#"]&,.)0%#"+&#U&%53&6#8X'(]F&5#2)&#U$-3&.X%#&%53&-#(-2.+0#(&#U&
the forthcoming Annual General Meeting and are eligible for re-appointment. 

Internal Control Systems and their adequacy

>53&8'('1383(%&-#(%0(.#.+2]&"3V03\+&%53&0(%3"('2&-#(%"#2&+]+%38+&'()&X"#-3)."3+&U#"&%53&3U$-03(%&-#().-%&#U&%53&6#8X'(]i+&
H.+0(3++W&>53&6#8X'(]&')53"3+&%#&%53&X"3+-"0H3)&1.0)320(3+&\0%5&"3+X3-%&%#&%53&%"'(+'-%0#(+F&$('(-0'2&"3X#"%0(1&'()&3(+."3+&%5'%&
'22&0%+&'++3%+&'"3&+'U31.'")3)&'()&X"#%3-%3)&'1'0(+%&2#++3+W&>53&M(%3"('2&,.)0%#"&#U&%53&6#8X'(]&-#().-%+&%53&'.)0%&#(&"31.2'"&
basis and the Audit committee reviews internal audit reports and effectiveness of internal control systems.

Internal Control Systems are implemented to safeguard the Company’s assets from loss or damage, to keep constant check on 
%53&-#+%&+%".-%."3F&%#&X"3V3(%&"3V3(.3&23'T'13+F&%#&X"#V0)3&')3g.'%3&$('(-0'2&'()&'--#.(%0(1&-#(%"#2+&'()&08X2383(%&'--#.(%0(1&
standards.

Investors’ Relation and Grievances

Investors’ relations have been cordial during the year. As a part of compliance, the Company has formed Shareholders’ and 
M(V3+%#"i&E"03V'(-3+&6#880%%33&%#&)3'2&\0%5&%53&0++.3+&"32'%0(1&%#&0(V3+%#"+W&>53"3&\'+&C&9=(3D&0(V3+%#"+i&1"03V'(-3+&X3()0(1&
as on 31st&G'"-5F&?@C@W&,&-#($"8'%0#(&%#&%50+&3UU3-%&5'+&H33(&"3-30V3)&U"#8&%53&6#8X'(]i+&;310+%"'"&'()&/5'"3&>"'(+U3"&,13(%W

Conservation of Energy, Research and Development, Technological Absorption, Foreign Exchange Earnings and Outgo 

k#."&6#8X'(]& 0+&(#%&-#V3"3)&H]& %53&+-53).23&#U& 0().+%"03+&\50-5&'"3& "3g.0"3)& %#& U."(0+5& %53& 0(U#"8'%0#(& "3g.0"3)& 0(&7#"8&,&
X."+.'(%&%#&/3-%0#(&?CP9CD&93D&"3')&\0%5&;.23&?&#U&%53&6#8X'(03+&9^0+-2#+."3&#U&!'"%0-.2'"+&0(&%53&;3X#"%&#U&S#'")&#U&^0"3-%#"+D&
;.23+F&CAQQF&>53&6#8X'(]&5'+&(#%&08X#"%3)&'(]&%3-5(#2#1]&#"&-'""03)&#.%&'(]&H.+0(3++&#U&3RX#"%&#"&08X#"%&'()&%53"3U#"3&%53&
)0+-2#+."3&"3g.0"383(%&'1'0(+%&%3-5(#2#1]&'H+#"X%0#(&'"3&(#%&'XX20-'H23W&>53&)3%'02+&#U&7#"301(&<R-5'(13&#.%1#&'"3&'+&.()3"N

Value of imports of Capital Goods on c.i.f. basis for the year is Rs. 31, 07,476 

Expenditure in Foreign Currency: 
PARTICULARS AMOUNT (Rs)

Professional Fees  92,77,917
Interest  16,33,25,375 

=%53"&<RX3(+3+&  1,13,19,392 

Information regarding Employees Relations/Particulars of Employees

M(U#"8'%0#(&'+&X3"&/3-%0#(&?CP9?,D&#U&%53&6#8X'(03+&,-%F&CAZKF&9%53&,-%D&"3')&\0%5&%53&6#8X'(03+&9!'"%0-.2'"+&#U&<8X2#]33+D&
Rules, 1975, as amended from time to time forms part of this report. 

Relations between employees and the management continued to be cordial during the year. 

Acknowledgement

Your Directors sincerely appreciate the high degree of professionalism, commitment and dedication displayed by employees at 
all levels and wish to convey their appreciation to the Banks, Financial Institutions, Government Authorities, customers and other 
business associates for their excellent assistance and co-operation and wish to place on record their gratitude to the shareholders 
'()&%53&0(V3+%#"+&U#"&%530"&%".+%F&+.XX#"%&'()&-#($)3(-3&0(&%53&6#8X'(]

& =(&H35'2U&#U&%53&S#'")&#U&^0"3-#"+

 Sd/-

Date: 28-7-2010 Karunchandra Srivastava 
Place: Mumbai Chairman
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Annexure to Directors’ Report for the year ended 31st&G'"-5F&?@C@W&/%'%383(%&X."+.'(%&%#&/3-%0#(&?CP9?,D&#U&%53&6#8X'(03+&,-%F&
CAZK&'()&%53&6#8X'(03+&9!'"%0-.2'"+&#U&<8X2#]33+D&;.23+F&CAPZ

Sr. 
No.

Name Nature of 
Employment/ 
Designation

Remuneration 
Received

(Amt. in Rs.)

9:'%&.)'3&"(
 &

Experience
 (Years)

Age in
Years

Date of 
commencement 
of employment/
Date of Joining 

Previous 
Employment
(Designation)

1. Mr. Vinod K. Goenka Managing 
Director 

85,00,000 B. Com.
26 Years

51 01-09-2007 Business

2. Mr. Shahid Balwa Managing 
Director 

85,00,000 Matriculation 
12 Years

37 01-09-2007 Business

3. Mr. Asif Balwa Executive 
Director 

Chief Financial 
=U$-3"&

13,66,667
 
 

26,77,222

Matriculation
21 Years

41 01-09-2007
 
 

15-09-2009

Business

4.* Mr. K S Bhatti Group 
President 
9>'R'%0#(&D&

47,78,086 Post Graduate
9*0%3"'%."3D&
31 Years

58 01-12-2009 (Commissioner 
#U&M(-#83&>'RD
M(-#83&>'R&
Department of 
Government of 
India.

5. Mr .Rajiv Agarwal Chief 
=X3"'%0(1&
=U$-3"

36,44,059 B. Sc
25 years

49 01-09-2007 Dynamix Group 
6&<&=&?J&]3'"+&

6.* Mr. Kedar Nath 
Gupta 

Joint Chief 
Financial 
=U$-3"&

12,25,098 F.C. A, F.C.S, 
*W*WS

21 Years

44 11-11-2009 =8'R3&*080%3)&
(Director of 
Finance & 
,--#.(%+D

7. Mr. Rajendra 
Chourse

Sr. Vice 
President - 
Project

28,75,681 B.E (Chemical 
<(11WD

30 years

55 11-07-2007 Gemplus 
Jewellery India 
*%)&BE0%'(_'20&
Group (Chief 
=X3"'%0(1&
=U$-3"D

8.* Mr. Vijender Kumar 
Sharma

Vice President 
I&;31.2'%#"]&

26,69,868 M. A. 
9<-#(#80-+D&
GWSW,&97G/D

54 31-08-2009 Etisalat D B 
>323-#8&9!D&*%)W
( Vice President 
I&;31.2'%#"]&D

9. Mr. Vijaykumar 
Mathankar

Sr. Vice 
President

20,10,669 M. A 
9<-#(#80-+D&

65 16-08-2007 Commissioner, 
State Excise. 

4#%3N&;38.(3"'%0#(& 0(-2.)3+&S'+0-&/'2'"]F&a;,F&,22#\'(-3+F&S#(.+F&<RBE"'%0'&'()&6#8X'(]i+&6#(%"0H.%0#(& %#&!7F&*>,&'()&
G3)0-'2&;308H."+383(%F&X3"g.0+0%3&U#"&6'"F&d'"0'H23&!']F&6#880++0#(&H.%&)#3+&(#%&0(-2.)3&*3'V3&<(-'+583(%&'()&6#8X'(]i+&
Contribution to Gratuity Fund. 

>53&8#(3%'"]&V'2.3&#U&X3"g.0+0%3+&0+&-'2-.2'%3)&0(&'--#")'(-3&\0%5&%53&X"#V0+0#(+&#U&%53&M(-#83B&>'R&,-%F&CAKC&'()&;.23+&8')3&
thereunder.

*Employed for part of the Year.         

 On Behalf of the Board of Directors

 S/d

 CHAIRMAN 

MUMBAI,

^,><N&?QB@PB?@C@
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MANAGEMENT DISCUSSION AND ANALYSIS
Going Public

k#."&-#8X'(]&-'83&#.%&\0%5&'(&M(0%0'2&!.H20-&#UU3"&0(&h'(.'"]F&?@C@W&>53&0++.3&"3-30V3)&'&1##)&"3+X#(+3&U"#8&0(V3+%#"+F&H#%5&
)#83+%0-&'()&U#"301(W&>53&0++.3&\'+&+.H+-"0H3)&L&%083+&#(&%53&\5#23F&\0%5&%53&lMS&+3183(%&H30(1&#V3"+.H+-"0H3)&H]&JWJ&%083+W&
Y3&%'T3&%50+&#XX#"%.(0%]&%#&%5'(T&%53&0(V3+%#"+&U#"&%53&-#($)3(-3&%53]&5'V3&"3X#+3)&0(&.+W
Industry structure and developments

Year 2009-10: The Indian Economy emerges from a tough scenario

>53&]3'"&?@@ABC@&+'\&M()0'i+&X"#X3"%]&+3-%#"&383"10(1&U"#8&%53&'-.%3&-"3)0%&-".(-5&\0%(3++3)&0(&?@@QB@AW&;3%."(0(1&#U&20g.0)0%]&
'()&2'%3(%&)38'()&23)&%#&+'23+&X0-T0(1&.X&0(&%53&2'+%&%\#&g.'"%3"+&#U&%53&$+-'2&]3'"W&Y3&3RX3-%&%53&;3+3"V3&S'(T&#U&M()0'&%#&8'T3&
a slow and gradual exit from its current accommodative monetary policy.
E#0(1&U#"\'")&\3&3RX3-%&%53&20g.0)0%]&%#&H3&')3g.'%3&).3&%#&%53&U#22#\0(1&"3'+#(+&N
o& a015&+'V0(1+&"'%3&9-.""3(%2]&'%&'H#.%&LPj&#U&%53&E^!DW
o& >53&E#V3"(83(%&#U&M()0'&0+&3RX3-%3)&%#&H#""#\&23++&%5'(&H.)13%3)&3+%08'%3+&).3&%#&"#H.+%&"3+X#(+3&%#&%53&LE&+X3-%".8&'()&

Broadband wireless access auction, lower subsidies and disinvestment of public sector companies.
o& >53&;SM&"3-3(%2]&0(-"3'+3)&%53&"3X#&'()&"3V3"+3&"3X#&"'%3+F&U#"&"301(0(1&0(&)#83+%0-&0(n'%0#(&\50-5&5')&-"3X%&.X&%#&)#.H23&

digits in June 2010. However such moves are more directional indicators rather than any serious attempt by RBI towards 
"3).-0(1&20g.0)0%]W&

E#0(1&U#"\'")F&\0%5&'--323"'%0(1&E^!&1"#\%5F&"0+0(1&-#(+.83"&-#($)3(-3F&-#(%0(.0(1&H3(01(&8#(3%'"]&X#20-]&'()&H.#]'(%&-'X0%'2&
markets, we expect the business uptrend to continue.
Our Background and Operations

Your company is embarking on a growth strategy which involves substantial expansion of current business.
>53&T3]&+%"3(1%5&#U&]#."&-#8X'(]&0+& 0%+&U#-.+&#(&."H'(&"3(3\'2F&"3)3V32#X83(%F& _#0(%&)3V32#X83(%&'()&X.H20-BX"0V'%3&X'"%(3"+50X&
X"#_3-%+& 0(&G.8H'0&G3%"#X#20%'(&;310#(W& >50+& +%"'%31]& 3('H23+& ]#."& -#8X'(]& %#& '--3++& +%"'%310-& 2#-'%0#(+& '()& "3).-3+& .XU"#(%&
payments towards land costs. In addition, your company does not amass huge land banks which cannot be rapidly developed. We 
+%"#(12]&H3203V3&%5'%&2'()&0+&c+%#-TB0(B%"')3f&U"#8&\50-5&V'2.3&0+&)3"0V3)&H]&)3V32#X0(1&'()&-5."(0(1&0%&g.0-T2]&%#&3(+."3&-#(+0+%3(%&-'+5&n#\&
13(3"'%0#(&'()&V'2.3&-"3'%0#(W&>50+&U#-.+&#(&3R3-.%0#(&'()&%0832]&X"#_3-%&-#8X23%0#(&0+&\5'%&\3&H3203V3&-"3'%3+&V'2.3&U#"&]#."&-#8X'(]W&
=."&X"#_3-%&X#"%U#20#&-#8X"0+3+&'XX"#R08'%32]&K@&80220#(&+gW& U33%&+X"3')&'-"#++&?Z&X"#_3-%+& 0(&G.8H'0&'()&!.(3W&=."&+%"#(1&
presence across Mumbai is one of the key factors differentiating us from our competitors, since it is one of the most sought after 
"3'2&3+%'%3&8'"T3%+& 0(& M()0'& 0(& %3"8+&#U&)38'()&'+&\322& '+&X"#X3"%]&X"0-3+W&=."& "3+0)3(%0'2& X#"%U#20#& -.""3(%2]& -#V3"+&X"#_3-%+&
catering to customers across all income groups.
=%53"& X"#_3-%+& 0(-2.)3& )3V32#X83(%& #U& 8'++& 5#.+0(1& U#"& %53& E#V3"(83(%& '()& 13(3"'%0(1& >"'(+U3"'H23& ^3V32#X83(%& ;015%+&
9>^;i+DF&\50-5&'"3&"015%+&%#&"3)3V32#X&'))0%0#('2&H.02%B.X&'"3'&0(&X'"%+&#U&G.8H'0F&(#"%5&#U&%53&"323V'(%&)3V32#X83(%W
Your Company has a concentrated presence in Mumbai, which has been one of the most resilient real estate markets in the 
-#.(%"]W&>53"3&'"3&+3V3"'2&"3'+#(+&\50-5&-#(%"0H.%3&%#&G.8H'0i+&"3+0203(-]&0(&%53&;3'2&<+%'%3&8'"T3%N
o& G.8H'0&0+&M()0'i+&2'"13+%&-0%]&'()&0+&-#(+0)3"3)&%53&$('(-0'2&-'X0%'2&#U&%53&-#.(%"]W&M%&13(3"'%3+&'H#.%&Zj&#U&%53&%#%'2&E^!&#U&M()0'W
o& M%&+3"V3+&'+&'(&3-#(#80-&5.H&#U&M()0'F&-#(%"0H.%0(1&'H#.%&C@j&#U&U'-%#"]&38X2#]83(%F&?Zj&#U&0().+%"0'2&#.%X.%F&LLj&#U&0(-#83&

%'R& -#223-%0#(+F& K@j&#U& -.+%#8+&).%]& -#223-%0#(+F& ?@j&#U& -3(%"'2& 3R-0+3& %'R& -#223-%0#(+F& J@j&#U& M()0'i+& U#"301(& %"')3&'()& 
;+W&J@&H0220#(&9:/p&QZ@&80220#(D&0(&-#"X#"'%3&%'R3+W&

o& G.8H'0i+&E^!&0+&;+&?F@@J&H0220#(&9:/p&J?WP&H0220#(DF&'()&0%+&X3"B-'X0%'&0(-#83&0+&;+W&C?QF@@@&9:/p&?FPL@DF&\50-5&0+&'28#+%&
%5"33&%083+&%53&('%0#('2&'V3"'13&#U&:/p&CF@ZKW&G'(]&#U& M()0'i+&-#(12#83"'%3+&90(-2.)0(1&*'"+3(&'()&>#.H"#F&/%'%3&S'(T&
#U& M()0'F&*0U3& M(+."'(-3&6#"X#"'%0#(&#U& M()0'F&>'%'&E"#.XF&S0"2'&E"#.X&'()&;320'(-3DF&'()&$V3&#U& %53&7#"%.(3&E2#H'2&Z@@&
-#8X'(03+&'"3&H'+3)&0(&G.8H'0W&G'(]&U#"301(&H'(T+&'+&\322&'+&$('(-0'2&0(+%0%.%0#(+&20T3&%53&;3+3"V3&S'(T&#U&M()0'F&S#8H']&
/%#-T&<R-5'(13&'()&%53&4'%0#('2&/%#-T&<R-5'(13&#U&M()0'&'2+#&5'V3&%530"&-#"X#"'%3&53')&#U$-3+&0(&G.8H'0W

o& >53&-0%]F&\0%5&'&X#X.2'%0#(&#U&'H#.%&CA&80220#(F&0+&'2+#&T(#\(&'+&%53&M()0'(&+3'%&#U&3(%3"%'0(83(%&'+&0%&0+&%53&5#83&%#&%53&a0()0&
$28&0().+%"]F&%53&2'"13+%&0(&%53&\#"2)W

:(%02&%53&CAP@+F&G.8H'0&#\3)&0%+&X"#+X3"0%]&2'"132]&%#&%3R%023&8022+&'()&%53&+3'X#"%F&H.%&%53&2#-'2&3-#(#8]&5'+&+0(-3&H33(&)0V3"+0$3)&
%#& 0(-2.)3&3(10(33"0(1F&53'2%5-'"3&'()& 0(U#"8'%0#(& %3-5(#2#1]F&H'(T0(1&'()&$('(-0'2&+3"V0-3+&'()&-#(+.2%0(1W&,+&#U&?@@QF& %53&
E2#H'20e'%0#(&'()&Y#"2)&60%03+&/%.)]&E"#.X&9E'Y6D&5'+&"'(T3)&G.8H'0&'+&'(&c,2X5'&\#"2)&-0%]fF&%50")&0(&0%+&-'%31#"03+&#U&E2#H'2&
cities. Mumbai was ranked among the fastest cities in India for business startup in 2009.

>53&8'0(&-#883"-0'2&5.H+& 0(&G.8H'0& 0+2'()&-0%]&'"3&4'"08'(&!#0(%F&S'22'")&<+%'%3F&*#\3"&!'"32F&Y#"20F& %53&\3+%3"(&+.H."H+&
#U&S'()"'B[."2'F&,()53"0F&G'2')&'()&%53&-3(%"'2&+.H."H+&+.-5&'+&!#\'0W&>53+3&'"3'+&'%%"'-%&+01(0$-'(%&)38'()&U#"&"3+0)3(%0'2&
X"#X3"%03+&9H#%5&'UU#")'H23&'+&\322&'+&5015&3()DW&S30(1&%53&-#883"-0'2F&0().+%"0'2&'()&3-#(#80-&5.H&#U&%53&-#.(%"]F&-#.X23)&\0%5&
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geographic constraints of relatively small total land area, Mumbai has a higher population density than most other major cities 
'-"#++&%53&\#"2)W&>5.+&2'()&0(&%50+&-0%]&-#(%0(.3+&%#&H3&+-'"-3&-#8X'"3)&%#&)38'()W&S30(1&%53&2'"13+%&'()&'2+#&#(3&#U&%53&U'+%3+%&
growing cities, there is an ever-growing demand from within the city as well as from people from various parts of the world to be 
a part of this Megalopolis.

Financial Review 2009-10

Key Ratios

 
 

FY 10

 
 

FY 09
<SM^>,&G'"10( J@j JAj

!"#$%&H3U#"3&>'R&G'"10( L?j L?j

43%&!"#$%&G'"10( ?Kj L@j

^3H%&`&<g.0%]&9%083+D 0.20 1.52

>53&#X3"'%0#('2&"3V3(.3+&#U& %53&-#8X'(]&U#"&$('(-0'2&]3'"&?@@ABC@& 0(-"3'+3)&%#&;+W&AFZC?&80220#(&U"#8&;+W&JFKJJ&80220#(F&'(&
0(-"3'+3&#U&C@ZjW&<SM^>,&0(-"3'+3)&H]&P@j&%#&;+W&LFAJP&80220#(& U"#8&;+W&?FL?K&80220#(W&>53&-#8X'(]&3'"(3)&-'+5&X"#$%&#U&
;+W&?FKCZ&80220#(&'+&'1'0(+%&;+W&CFJAC&80220#(&0(&%53&X"3V0#.+&]3'"W&43%&X"#$%&'U%3"&X"#V0)0(1&U#"&)3X"3-0'%0#(&#U&;+W&AK&80220#(&'()&
0(%3"3+%&#U&;+W&P?K&80220#(&0+&.X&H]&PQj&%#&;+W&?FZCA&80220#(&'+&'1'0(+%&;+W&CFJCP&80220#(&0(&%53&X"3V0#.+&]3'"W&>53&S'+0-&<!/&U#"&
the year increased to Rs. 11.76 as against Rs. 6.76 in the previous year. 
=(&%53&3RX3()0%."3&U"#(%F&%53&%#%'2&X"#_3-%&3RX3()0%."3&U#"&?@C@&\'+&;+W&C@FCLP&80220#(&V3"+.+&;+W&ZFPC@&80220#(&0(&%53&X"3V0#.+&
]3'"W&>50+&\'+&).3&%#&"'8X0(1&.X&#U&3R3-.%0#(&'-"#++&'22&#U&%53&X"#_3-%+W&>53&$('(-3&-#+%&"38'0(3)&+%3')]&'%&;+W&P?K&80220#(&
V3"+.+&;+W&PJK&80220#(&0(&%53&X"3V0#.+&]3'"W&<+%'H20+583(%&3RX3(+3+&0(-"3'+3)&H]&?@j&%#&;+W&LQP&80220#(&U"#8&;+W&L??&80220#(&0(&
the previous year, due to higher staff cost and marketing expenditure.
>53&]3'"&#(&]3'"&1"#\%5&\'+&).3&%#&"#H.+%&8'"T3%&)38'()&-#.X23)&\0%5&V'"0#.+&8'"T3%0(1&0(0%0'%0V3+&.()3"%'T3(&H]&]#."&-#8X'(]&
to create strong brand awareness for its products. Your company will continue to focus in Mumbai, where we are amongst the 
largest developers. 
E#0(1&U#"\'")F&\3&\#.2)&-#(%0(.3&%#&U#-.+&#(&'-503V0(1&50153"&+'23+&'()&-#(+3g.3(%0'22]F&13(3"'%3&50153"&-'+5&n#\&\50-5&\3&
believe is most imperative in the real estate business.
>53&-#8X'(]i+&)3H%B3g.0%]&"'%0#&'+&#U&G'"-5&?@C@&+%##)&'%&@W?&%083+F&\50-5&0+&'8#(1+%&%53&2#\3+%&0(&%53&"3'2&3+%'%3&+3-%#"W&7."%53"&
\3& -#(+%'(%2]&8#(0%#"&\#"T0(1& -'X0%'2& -#(+%0%.3(%+&'()&#X3"'%0(1& -'+5& n#\+W&43\&X"#_3-%+& '"3&.()3"%'T3(&'U%3"& '& -2#+3&'()&
)3%'023)&+-".%0(]&#U&%53&.()3"2]0(1&H.+0(3++&X"#X#+0%0#(+&'()&"0+TI"3\'")&3V'2.'%0#(&%#&3(+."3&+%3')]&"3%."(+W&
>53&-#8X'(]&5')&-'+5&'()&-'+5&3g.0V'23(%+&#U&;+W&AFQ@C&80220#(&'+&#(&G'"-5&LCF&?@C@W&Y3&3()3'V#."&%#&8'0(%'0(&5015&20g.0)0%]&
U#"&0(V3+%83(%&0(&X"#X3"%03+&'%&'(&#XX#"%.(3&%083W&^3H%#"+&0(-"3'+3)&%#&;+W&LF@ZQ&80220#(&U"#8&;+W&J?K&80220#(W&>50+&\'+&'&"3+.2%&
#U&%53&0(-"3'+3&#U&%53&)3H%#"+&X3"%'0(0(1&%#&>^;&+'23+W&7."%53"F&0(&-3"%'0(&-'+3+F&#(&'--#.(%&#U&U#22#\0(1&X3"-3(%'13&-#8X23%0#(&
method, there is a slight lag between receipt of amount from customers and booking of sales. However, we expect the proportion 
#U&)3H%#"+&%#&"3).-3&1#0(1&U#"\'")&'+&V'"0#.+&#(1#0(1&X"#_3-%+&(3'"&)0UU3"3(%&+%'13+&#U&-#8X23%0#(W&*#'(+&'()&')V'(-3+&0(-"3'+3)&
to Rs. 18,571 million from Rs. 12,455 million due to increase in advances to subsidiaries/associate companies for the construction 
activities undertaken by them in which your company has an economic interest.
6.""3(%&20'H020%03+&0(-"3'+3)&%#&;+W&PFLQP&80220#(&U"#8&;+W&LFLZP&80220#(W&>50+&\'+&X"08'"02]&).3&%#&'(&0(-"3'+3&0(&,)V'(-3&"3-30V3)&
U"#8& -.+%#83"+& %#&;+W& LFC@@&80220#(& U"#8&;+W& CFCL?&80220#(& '()& 0(-"3'+3& 0(&=%53"& -.""3(%& 20'H020%03+& %#&;+W& ?FCCP&80220#(& U"#8& 
Rs. 308 million.



14

D B REALTY LIMITED 
9,44:,*&;<!=;>&?@@A&B&C@D

Review of Operation 2009-10

Sales Breakup

 
&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&&9;+W&0(&G(D

 
Project

 
FY 10

 
FY 09

="-50)&=e#(3 2,587 -

="-50)&Y##)+ 1,641 1,113

G'5.2&9>^;D 5,284 3,531

Total 9,512 4,644

Note: Revenue has been recognised for the above projects in accordance with percentage 
completion method

Sales

 

April 1, 2009 to March 31, 2010

Project Area Sold

(Sq. Ft.)

Sales Value

(Rs. in Mn)

 
South / Central Mumbai

 
795,881

 
17,624

Western Suburbs 2,207,550 9,465

Total 3,003,431 27,089

4#%3&N& /#.%5&`&63(%"'2&G.8H'0&!"#_3-%+&N&&="-50)&>."U&d03\F&="-50)&a3015%+F&="-50)&6"#\(
& Y3+%3"(&/.H."H+&!"#_3-%+&&&&&&&&&&&N&&="-50)&Y##)+F&="-50)&/.H."H0'F&="-50)&=e#(3

Y3&2'.(-53)&%53&U#22#\0(1&X"#_3-%+&0(&%53&$('(-0'2&]3'"&?@@ABC@N

o& ="-50)&6"#\(&'%&!"'H5')3V0F&^')'"&9/'23'H23&,"3'N&@WA&G0220#(&/gW&733%D

o& ="-50)&a3015%+&'%&h'-#H&60"-23F&G.8H'0&63(%"'2&9/'23'H23&,"3'N&@WK&G0220#(&/gW&733%D

o& ="-50)&/.H."H0'&'%&['()0V'20&Y3+%&9/'23'H23&,"3'N&@WZ&G0220#(&/gW&733%D

M(&'))0%0#(F&]#."&-#8X'(]&5'()3)&#V3"&JFZ@@&n'%+&%#&%53&/2.8&;35'H020%'%0#(&,.%5#"0%]&.()3"&%53&G'5.2&/2.8&;35'H020%'%0#(&X"#_3-%&
0(&%53&-.""3(%&]3'"W&>53&-#8X'(]&5'+&13(3"'%3)&KWJZ&80220#(&+g.'"3&U33%&#U&>^;i+&&%5"#.15&%50+&X"#_3-%&%5.+&U'"F&'()&5'+&+#2)&ZWZK&
80220#(&+g.'"3&U33%&%022&G'"-5&LCF&?@C@W

,+&%50+&0+&#."&$"+%&0(%3"'-%0#(&\0%5&%53&/5'"35#2)3"+F&\3&\#.2)&20T3&%#&+5'"3&#."&.(0g.3&X#+0%0#(0(1&'()&#XX#"%.(0%03+&0(&U"#(%&#U&.+F&
which we believe would lead to steady and consistent growth.
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Rehabilitation of Tenants:

=."&+%"3(1%5&203+&0(&#."&'H020%]&%#&-"3'%3&'&\0(B\0(&+0%.'%0#(&U#"&'22&%53&+%'T35#2)3"+W&/#83&#U&%53&X"#_3-%+&-#8X23%3)&H]&#."&1"#.X&
'"3&'&%3+%08#(]&#U&%50+&'XX"#'-5W&7#"&3R'8X23F&'%&/#.%5&G.8H'0F&#."&1"#.X&-#8X'(]&-#(+%".-%3)&'&8'22&#U&@W?L&G0220#(&/gW&U33%&
'()&%53&#\(3"+50X&#U&%53&+'83&\'+&5'()3)&#V3"&%#&%53&%3('(%+W&>50+&\'+&U#22#\3)&H]&-#(+%".-%0#(&#U&%\#&"3+0)3(%0'2&%#\3"+&U#"&
sale on balance land area.

Orchid Enclave, Tardeo, Mumbai Central

2004 - Intial View ?@C@&B&="-50)&<(-2'V3&9=(1#0(1D

2005 - Excavation ?@@K&B&60%]&63(%"3&G'22&96#8X23%3)D

In this project we created a win-win situation for all the stakeholders, viz the land owner, the tenants, the developer and the 
E#V3"(83(%W&*'()&#\(3"&H3(3$%3)&'+&53&\'+&'H23&%#&.(2#-T&%53&V'2.3&#U&2'()&\50-5&\'+&U3%-50(1&508&83'13"&"3(%+W&>53&%3('(%+&
H3(3$%3)&'+&%53]&H3-'83&c#\(3"+f&#U&%53&8'22&"3-30V0(1&"3(%'2&0(-#83W&>53&)3V32#X3"&H3(3$%3)&%5"#.15&+'23&#U&%53&"3+0)3(%0'2&
'X'"%83(%+W&>53&E#V3"(83(%&H3(3$%3)&%5"#.15&0(-"3'+3)&"3V3(.3+&V0'&X"#X3"%]&%'RF&0(-#83&%'RF&d,>&3%-W&>53&X"#_3-%&\'+&8')3&
into a case study which facilitated in the implementation of Urban Renewal policy by the Government of Maharashtra.

Process of an Urban Renewal project:

Identication 
of cluster 

redevelopment

Purchase of land 
ownership from 

landlord

Negotiation 
with tenants for 

redevelopment (70% 
consensus needed)

Demolition of 
existing structures 
along with transit 

housing

Construction of 
redevelopment 
buildings for 

tenants

Launch & 
construction of 

saleable component
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D B REALTY LIMITED 
9,44:,*&;<!=;>&?@@A&B&C@D

Identifying strategic locations for development:

 
Differentiated Land Acquisition Ability

 
Urban Renewal

="-50)&>."U&d03\F&G'5'2'R80&CWZ&8+U !& =2)&%3('(%&"35'H020%'%0#(&'()&U"33&+'23&
area to be developed by DB Realty

 
 
TDR

Mahul Nagar, Mahul 8.7 msf

="-50)&a022+F&!#\'0&&?WQ&8+Uq

="-50)&,X'"%83(%F&G'(T5.")&&CW?&8+Uq

!" E3(3"'%0#(&#U&>^;&%5"#.15&V'"0#.+&
Govt. approved schemes

!" ,-%0V3&+3-#()'"]&>^;&8'"T3%&X"3+3(%&
in Mumbai

 
Joint Venture (JV)

="-50)&6"#\(F&^')'"&&@WA&8+U

="-50)&=e#(3F&^'50+'"&CWK&8+U

!" JV with land owners for development 
of their land parcels

!" *#\&-#+%&2'()&'-g.0+0%0#(&"#.%3

 
Public Private 
Partnership

="-50)&>#\(F&!08X"0&&KWP&8+U

="-50)&63(%"3F&k3"\')'F&!.(3&&&@WZ&8+U

!" Free Sale component received in lieu 
of development on behalf of Govt. 
bodies

q&,"3'&0+&'11"31'%3&#U&/'23'H23&,"3'&'()&>^;&#(&%53&X"#_3-%
&&>53&'"3'&"3U3""3)&0+&^Si+&H3(3$-0'2&0(%3"3+%&0(&%53&X"#_3-%

Your company has developed a strong presence in Mumbai, which is one of the most lucrative real estate markets in the country, 
0(&%3"8+&#U&"'%3&X3"&+g.'"3&U##%W&=."&U'8020'"0%]&\0%5&%53&8'"T3%&'()&.()3"+%'()0(1&#U&%53&+#-0#B3-#(#80-&3(V0"#(83(%&0(&G.8H'0&
has been instrumental in identifying developable parcels of land. A majority of your company’s projects in Mumbai involve 
redevelopment, public private partnerships and joint development with partners who own land in strategic locations across the city. 
>50+&0+&3+X3-0'22]&+01(0$-'(%&0(&G.8H'0&\53"3&2'()&0+&'&+-'"-3&"3+#."-3&'()&U#"8+&'&+.H+%'(%0'2&-#8X#(3(%&#U&%53&%#%'2&X"#_3-%&-#+%W&
Joint development projects involve contribution of land by partners, while development cost is borne by the company in addition 
%#&+#83&X'"%&#U&"3V3(.3+&#"&X"#$%+&H30(1&+5'"3)&\0%5&%53&X'"%(3"W&>50+&X"#V0)3+&1"3'%3"&n3R0H020%]&0(&%53&.+'13&#U&U.()+&'()&'22#\+&
the company to handle more projects than would otherwise have been possible.

Keen focus on Project Execution:

k#."&-#8X'(]&5'+&'&+%"#(1&0(B5#.+3&X"#_3-%&8'('1383(%&'()&3R3-.%0#(&X"#-3++&%3'8+W&>53+3&%3'8+&1'%53"&"323V'(%&8'"T3%&
data, assess the potential of a location after evaluating its demographic trends and identify relevant government schemes and 
0(-3(%0V3+W&k#."&-#8X'(]i+&X"#_3-%&8'('1383(%& %3'8&U'-020%'%3+&3U$-03(%&#X3"'%0#(+&'()&3(+."3+&-#(+0+%3(%&g.'20%]&'-"#++&'22&
projects, thereby shortening project timelines and allowing the company to successfully execute complex projects. Your company’s 
execution process team has developed relationships with third-party contractors and suppliers through working on multiple projects, 
and has experience in working with regulatory authorities.

Building relationship with Leading Contractors and Architects: 

Your company partners with best-in-class contractors and architects for development of its projects. Also your company has 
)3V32#X3)&+%"#(1&%03+&\0%5&%50")BX'"%]&-#(%"'-%#"+&+.-5&'+&*'"+3(&'()&>#.H"#F&G'(&M(U"'-#(+%".-%0#(+&*080%3)&3%-W

=.%+#."-0(1&-#(+%".-%0#(&%#&+#."-3+&\5#&'"3&H3+%B0(B-2'++&+3"V0-3&X"#V0)3"+&3('H23+&%53&-#8X'(]&%#&.()3"%'T3&8#"3&)3V32#X83(%+&
while optimally utilising our resources. Going forward your company intends to continue to outsource activities such as design, 
'"-50%3-%."3&'()&-#(+%".-%0#(&%#&\322&T(#\(&'()&"3X.%3)&$"8+&'()&3(5'(-3&'()&23V3"'13&#."&3R0+%0(1&"32'%0#(+50X+&\0%5&23')0(1&
real estate service providers.
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Strong in-house Demographic and Market research team:

k#."& -#8X'(]& "3203+& #(& '& "3+3'"-5BH'+3)& 'XX"#'-5& U#"& 2']#.%& X2'((0(1F& 7/M& .%020+'%0#(F& .(0%& +0e3F& $%%0(1+& '()& 0(%3"0#"+F& '()&
determining sales and marketing strategy. Depending on level of competition, regulatory practices and consumer preferences, the 
-#8X'(]&'2%3"+&0%+&)3V32#X83(%&80R&'()&X"#).-%&)3+01(&%#&3(+."3&%5'%&0%+&X"#).-%+&-'%3"&%#&-.+%#83"&"3g.0"383(%+W&k#."&-#8X'(]&
-#(%0(.#.+2]&0(%3"'-%+&\0%5&-.+%#83"+&%#&"3-30V3&)0"3-%&U33)H'-T&#(&%53&g.'20%]&#U&0%+&X"#).-%+W

Focus on cash flows:

k#."&-#8X'(]&X2'-3+&1"3'%&38X5'+0+&#(&X"#_3-%&3R3-.%0#(F&\50-5& 0(& %."(&13(3"'%3+&-'+5&n#\+&'%& "31.2'"& 0(%3"V'2+&H'+3)&#(&
'%%'0(83(%&#U&X"#_3-%&8023+%#(3+W&>50+&0+&'&T3]&)0UU3"3(%0'%0(1&U'-%#"&H3%\33(&^&S&;3'2%]&'()&0%+&-#8X3%0%#"+W&k#."&-#8X'(]&5'+&
execution as its topmost priority.

Risks and Concerns

Macro Risks

o& Y3&5'V3&'++.83)&%5'%&%53&X"3+3(%&3'+]&20g.0)0%]&\#.2)&-#(%0(.3&U#"&+#83&%083W&MU&20g.0)0%]&%015%3(+F&#(2]&%5#+3&)3V32#X3"+&\5#&
8'('13&%#&"'0+3&20g.0)0%]&0(&%53&0(%3"08&\#.2)&H3(3$%W

o& 7#"&'&"3V0V'2&0(&)38'()&%#&H3&+.+%'0(3)F&%53&3-#(#8]&\#.2)&(33)&%#&08X"#V3&-#(%0(.#.+2]W&MU&%53&12#H'2&3-#(#8]&'1'0(&%'T3+&
a turn for the worse, demand might decelerate.

o& *#\3"&0(%3"3+%&"'%3+&5'V3&'2+#&532X3)&%."(&5#.+0(1&'UU#")'H23W&MU&0(%3"3+%&"'%3+&+%'"%&"0+0(1F&'UU#")'H020%]&8015%&H3&50%F&+g.33e0(1&
demand.

Micro Risks

o& E#0(1&U#"\'")F&%53"3&'"3&+01(+&#U&+'%."'%0#(&0(&%53&>^;&8'"T3%W&7."%53"F&%53&1#V3"(83(%&5'+&X"#X#+3)&%#&3UU3-%&-5'(13+&0(&
3R0+%0(1&"31.2'%0#(+&%#&0(-"3'+3&%53&72##"&/X'-3&M()3R&97/MD&0(&%53&+.H."H+&U"#8&CW@@&%#&CWLL&'()&%50+&8']&"3+.2%&0(&)'8X3(0(1&
#U&>^;&X"0-3+W&Y0%5&%50+&0(&80()F&]#."&-#8X'(]&\022&H3&-'.%0#.+2]&'XX"#'-50(1&'(]&(3\&#XX#"%.(0%03+&0(&%50+&+3183(%W&

o& Y3&U'-3&"0+T+&'++#-0'%3)&\0%5&"31'")&%#&%53&23(1%5&#U&%083&(33)3)&%#&-#8X23%3&3'-5&X"#_3-%&'()&%53"3&-#.2)&H3&.(+-53).23)&
delays and some cost overruns in relation to our ongoing and forthcoming projects.

Outlook

Indian Economy

>53"3&0+&'&-#(-3"(&#U&)#.H23B)0X&"3-3++0#(&0(&%53&:/,&'()&Y3+%&<."#X3'(&3-#(#803+&\50-5&8015%&5'V3&'&+X022B#V3"&3UU3-%&#(&
the Indian economy. However, India has certain strong inherent advantages such as strong domestic consumption, favourable 
)38#1"'X50-+F&"32'%0V32]&2#\&3RX#"%&)3X3()3(-3F&'()&'&\322&"31.2'%3)&$('(-0'2&+3-%#"W&,2+#F&\0%5&'(&'V3"'13&E^!&1"#\%5&"'%3&#U&
PWZ&%#&QjF&M()0'i+&)0+-"3%0#('"]&+X3()0(1&0+&X"#_3-%3)&%#&)#.H23&#V3"&%53&(3R%&Z&]3'"+W&>50+&'.1."+&\322&U#"&%53&"3'2&3+%'%3&8'"T3%&
going forward.
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Real Estate Sector

In recent years, the real estate sector has exhibited a trend towards greater transparency and organization, helped by various 
"31.2'%#"]&"3U#"8+W&>50+&%"3()&5'+&-#(%"0H.%3)&%#&%53&)3V32#X83(%&#U&8#"3&"320'H23&0()0-'%#"+&#U&V'2.3&'()&5'+&%"0113"3)&0(V3+%83(%&
0(&%53&"3'2&3+%'%3&+3-%#"&H]&)#83+%0-&'()&0(%3"('%0#('2&$('(-0'2&0(+%0%.%0#(+W&>53&('%."3&'()&)38'()&U#"&X"#X3"%]&0+&'2+#&-5'(10(1F&
\0%5& 53015%3(3)& -#(+.83"& 3RX3-%'%0#(+& %5'%& '"3& 0(n.3(-3)& H]& 50153"& )0+X#+'H23& 0(-#83+F& 0(-"3'+3)& 12#H'20e'%0#(& '()& %53&
0(%"#).-%0#(&#U&(3\&"3'2&3+%'%3&X"#).-%+&'()&+3"V0-3+W&>53+3&%"3()+&5'V3&H33(&"30(U#"-3)&H]&%53&1"#\%5&0(&%53&M()0'(&3-#(#8]F&
which has stimulated demand for developed real estate. Demand for residential and commercial real estate in Mumbai continues 
to be robust, accompanied with various initiatives taken by the government to scale up infrastructure.

Outlook for your company

With continuance of a general economic uptrend, your company expects to launch additional projects in South Mumbai and 
Y3+%3"(&/.H."H+&#U&G.8H'0W&=."&U.%."3&2'.(-53+&'"3&3RX3-%3)&%#&13(3"'%3&+01(0$-'(%&H.]0(1&0(%3"3+%&10V3(&#."&%"'-T&"3-#")&#U&
"3'+#('H23&X"0-0(1F&'()&%50+&\#.2)&13(3"'%3&+%3')]&+%"3'8&#U&0(-"383(%'2&-'+5&n#\+&1#0(1&U#"\'")W

It is our constant endeavor to identify opportunities which would help us to consolidate our market leadership. In this context, we 
"3-3(%2]&"3-30V3)&'&*3%%3"&#U&M(%3(%&U"#8&%53&E#V3"(83(%&#U&G'5'"'+5%"'&U#"&"3)3V32#X83(%&#U&S'()"'&E#V3"(83(%&6#2#(]W&>50+&
-#2#(]&0+&2#-'%3)&0(&%53&53'"%&#U&G.8H'0&'()&-'(&H3&-#(+0)3"3)&'+&'(&3R%3(+0#(&#U&%53&S'()"'&I&[."2'&6#8X23RW&Y3&H3203V3&%50+&
colony is one of the single largest land parcels available for development in Bandra, which is arguably one of the most sought after 
"3+0)3(%0'2&'"3'+&0(&G.8H'0W&k#."&-#8X'(]&X2'(+&%#&H.02)&'&\#"2)&-2'++&3(-2'V3&U#"&"3+0)3(%0'2&'()&-#883"-0'2&.+3"+&53"3W&>50+&
project reemphasizes your company’s focus on urban renewal in Mumbai. We expect the project to be completed over the next 
5 to 7 years and this would result in substantial value accretion for your company. Your company would continue this endeavor 
%#&0)3(%0U]&#XX#"%.(0%03+&'()&-#(V3"%&%53&+'83W&7."%53"&%#&%50+F&]#."&-#8X'(]&5'+&'2"3')]&0)3(%0$3)&U3\&+.-5&#XX#"%.(0%03+&'()&
\3&'"3&0(&%53&$('2&+%'13+&#U&'-g.0"0(1&%538W&>50+&\#.2)&3(+."3&%5'%&]#."&-#8X'(]&8'0(%'0(+&23')3"+50X&0(&%53&8'"T3%+&%5'%&]#."&
company operates.

Forward looking statements

Some of the statements in this management discussion and analysis may be “forward-looking statements”, within the meaning of 
'XX20-'H23&2'\+&'()&"31.2'%0#(+W&>53+3&U#"\'")&2##T0(1&+%'%383(%+&-'(&13(3"'22]&H3&0)3(%0$3)&H]&\#")+&#"&X5"'+3+&+.-5&'+&c'08fF&
“anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”, “project”, “shall”, “will”, “will continue”, “will pursue” or other 
words or phrases of similar meaning. Similarly, statements that describe our strategies, objectives, plans or goals are also forward-
looking statements. All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause 
actual results and property valuations to differ from those contemplated by the relevant statement.
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Corporate Governance Report 2009-2010 of D B Realty Limited

!."+.'(%&%#&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%&3(%3"3)&\0%5&%53&/%#-T&<R-5'(13+&U#"&%53&]3'"&3()3)&LCst March, 2010, we provide 
the information of shareholders and investors of the Company as under:

>53&/5'"3+&#U&%53&6#8X'(]&1#%&20+%3)&#(&%53&4'%0#('2&/%#-T&<R-5'(13&#U&M()0'&*080%3)&94/<D&'()&%53&S#8H']&/%#-T&<R-5'(13&
*080%3)&9S/<D&#(&?Jth February, 2010.

I. The Company’s Philosophy on Code of Corporate Governance

 k#."&6#8X'(]&$"82]&H3203V3+&0(&'H0)0(1&H]&%53&6#)3&#U&6#"X#"'%3&E#V3"('(-3&+#&'+&%#&H3&'&"3+X#(+0H23&-#"X#"'%3&-0%0e3(&
and to serve the best interests of all the stakeholders, viz., the employees, shareholders, customers, vendors, and society. 
Your Company constantly endeavours and is committed to achieve the highest level of standards of corporate governance. 
>53&6#8X'(]&+33T+&%#&'-503V3&%50+&1#'2&H]&H30(1N

& B& >"'(+X'"3(%&0(&0%+&H.+0(3++&)3'20(1+&H]&)0+-2#+."3&#U&'22&"323V'(%&0(U#"8'%0#(&'()&H]&H30(1&U'0"&%#&'22&+%'T35#2)3"+W

 - By ensuring that the Company’s affairs are managed by the Board of Directors comprising an appropriate combination of 
X"#8#%3"&^0"3-%#"+F&4#80(33+&#U&!"0V'%3&<g.0%]&M(V3+%#"+&'()&M()3X3()3(%&'()&X"#U3++0#('2&^0"3-%#"+W

 - Comply with all the applicable laws, rules and regulations of land in which the Company operates.

& B& <(+."0(1& %0832]& '()& '--."'%3& n#\& #U& 0(U#"8'%0#(& '%& V'"0#.+& 23V32+& \0%50(& %53& #"1'(0e'%0#(& %#& 3('H23& %53& -#(-3"(3)&
personnel to discharge their functions effectively.

 Your Company recognizes that good Corporate Governance is a continuing exercise and reiterates its commitment to achieve 
highest standards of Corporate Governance in the overall interest of all the stakeholders.

II. Board of Directors

 A] Composition and Category of Board

& & >53&6#8X'(]i+&X#20-]&0+&%#&8'0(%'0(&#X%08.8&-#8H0('%0#(&#U&3R3-.%0V3&'()&(#(&3R3-.%0V3&)0"3-%#"+&0(&-#8X20'(-3&\0%5&
%53&"3g.0"383(%+&#U&62'.+3&JA&9MD&9,D&#U&%53&*0+%0(1&,1"3383(%W&>53&X"3+3(%&+%"3(1%5&#U&%53&S#'")&#U&^0"3-%#"+&0+&A&9(0(3DF&
#.%&#U&\50-5&9LD&%5"33&'"3&M()3X3()3(%&^0"3-%#"+W&6#8X#+0%0#(&#U&%53&S#'")&'()&-'%31#"]&#U&^0"3-%#"+&'"3&'+&U#22#\+W&>53&
Chairman is Non Executive, Independent Director.

No. Name of the Director Category
1 Mr. Karunchandra A. Srivastava, Chairman Non Executive, Independent Director
2 Mr. Vinod K. Goenka, Managing Director <R3-.%0V3&^0"3-%#"&9!"#8#%3"D
3 Mr. Shahid U. Balwa, Managing Director <R3-.%0V3&^0"3-%#"&9!"#8#%3"D
4 Mr. Shahzaad S. Dalal Non-Executive, Non - Independent Director
5 Mr. Mahesh M. Gandhi Non-Executive, Non - Independent Director
6 Mr. Pravin B. Rathod, Alternate Director to Mr. Mahesh M. Gandhi Non-Executive, Non - Independent Director
7 Mr. Sundaram V. Rajagopal Non-Executive, Non - Independent Director
8 Mr. Michael B. McCook Non Executive, Independent Director
9 Mr. Chandan M. Bhattacharya Non Executive, Independent Director

& & <015%& S#'")& G33%0(1+& \3"3& 532)& )."0(1& %53& 70('(-0'2& k3'"& ?@@AI?@C@& 0W3W& #(& ?Z`@K`?@@AF& CL`@Q`?@@AF& CJ`@A`?@@AF&
??`@A`?@@AF&?K`@A`?@@AF&@C`C@`?@@AF&CK`C?`?@@A&'()&CZ`@?`?@C@W&>53&0(%3"V'2&H3%\33(&'(]&%\#&833%0(1+&\'+&(#%&8#"3&
than four calendar months.

  Board of the Company is constituted as under:

Name Category Attendance Particulars No. of other Directorships and Committee 
Memberships / Chairmanships (excluding 

DBRL)
Number of Board 

Meetings
Last 
AGM

Held Attended Other 
Directorship

Committee 
Chairmanship

Committee 
Membership

Mr. Karunchandra A. 
Srivastava@

NED & ID* 
Chairman

6 4 No 3 Nil 1

Mr. Vinod K. Goenka ED** Managing 
Director

8 7 Yes 13 Nil 1
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Mr. Shahid Balwa ED** Managing 
Director

8 8 Yes 10 Nil 1

Mr. Shahzaad S. Dalal NE& NID*** 8 6 Yes 14 3 4
Mr. Mahesh M. Gandhi NE& NID*** 8 7 Yes 1 Nil Nil
Mr. Pravin B. Rathod$ NE & NID*** 8 0 No 1 Nil Nil
Mr. Sundaram V. 
Rajagopal

NE & NID*** 8 2 No Nil Nil Nil

Mr. Michael B. Mccook NE & ID* 8 0 No 1 Nil Nil
Mr. Chandan 
Bhattacharya@

NE & ID* 6 2 No 6 3 2

  1] * Non-Executive & Independent Director
  2] ** Executive Director
  3] *** Non-Executive & Non Independent Director
  4] $ Mr. Pravin Rathod is appointed as Alternate Director to Mr. Mahesh Gandhi. 
  5] @ Mr. Karunchandra Srivastava & Mr. Chandan Bhattacharya have been appointed with effect from 14th September, 2009.

  Note:

& & >53&^0"3-%#"+50X+&532)&H]&^0"3-%#"+&'+&83(%0#(3)&'H#V3F&)#&(#%& 0(-2.)3&,2%3"('%3&^0"3-%#"+50X+&'()&^0"3-%#"+50X+&#U&
7#"301(&6#8X'(03+F&/3-%0#(&?Z&6#8X'(03+&'()&!"0V'%3&*080%3)&6#8X'(03+W

  In accordance with Clause 49, Memberships/Chairmanships of only the Audit Committee and Shareholders/Investors  
Grievance Committees of all public limited companies have been considered.

  As detailed in table above, none of the Directors is a member in more than 10 Board level Committees of public Companies 
0(&\50-5&%53]&'"3&^0"3-%#"+F&(#"&%53&65'0"8'(&#U&8#"3&%5'(&$V3&+.-5&-#880%%33+W

& & G"W& ,+0U& S'2\'& '()&G"W& ;'_0V& ,1'"\'2& \5#&\3"3&Y5#23& >083&^0"3-%#"+& #U& %53&6#8X'(]& -3'+3)& %#& H3&^0"3-%#"+& H]&
resignation w.e.f 14th&/3X%38H3"F&?@@AW&>53]&"3+01(3)&\0%5&'&V03\&%#&3('H23&"3+%".-%."3&#U&%53&S#'")&X."+.'(%&%#&62'.+3&
JA&#U&%53&*0+%0(1&,1"3383(%W

 B] Non-Executive Directors’ Compensation Disclosures

& & ,22&U33+`-#8X3(+'%0#(F&0U&'(]&X'0)&%#&(#(B3R3-.%0V3&)0"3-%#"+F&0(-2.)0(1&0()3X3()3(%&)0"3-%#"+&'"3&$R3)&H]&%53&S#'")&#U&
^0"3-%#"+&#"&0%+&-#880%%33&%53"3#U&'()&X"3V0#.+2]&'XX"#V3)&H]&%53&+5'"35#2)3"+&0(&%530"&13(3"'2&833%0(1&0(&'(]&$('(-0'2&
year and in aggregate.

& & >53&32383(%&#U&%53&"38.(3"'%0#(&X'-T'13&#U&%53&4#(B<R3-.%0V3&^0"3-%#"+&-#(+0+%+&#U&+0%%0(1&U33+W&>53&4#(B<R3-.%0V3&
Directors are paid sitting fees of Rs. 20,000/- each plus reimbursement of travelling and out of pocket expenses on actual 
basis for attending Board Meeting and Committee Meetings thereof. 

& & >53&6#8X'(]&0+&'V'020(1&%53&X"#U3++0#('2&3RX3"%0+3&#U&%53&4#(B<R3-.%0V3&̂ 0"3-%#"+&%5"#.15&%530"&X'"%0-0X'%0#(&0(&%53&S#'")&
Meetings. None of the Independent Directors is holding any shares in the Company.

 C] Code of Conduct

& & >53& 6#8X'(]& 5'+& 2'0)& )#\(& '& 6#)3& #U& 6#().-%& U#"& '22& 0%+& S#'")& 838H3"+& '()& +3(0#"& 8'('1383(%& X3"+#((32& U#"&
'V#0)'(-3&#U&-#(n0-%+&#U&0(%3"3+%&'()&3(+."0(1&%53&50153+%&+%'()'")&#U&5#(3+%]F&)3)0-'%0#(&'()&X"#U3++0#('20+8&0(&-'""]0(1&
#.%&%530"&U.(-%0#('2&"3+X#(+0H020%03+W&>53&6#8X'(]i+&6#)3&#U&6#().-%&0+&0(&-#(+#('(-3&\0%5&%53&"3g.0"383(%+&#U&62'.+3&JA&
#U&%53&*0+%0(1&,1"3383(%W&>53&6#)3&#U&6#().-%&0+&X#+%3)&#(&%53&6#8X'(]i+&\3H+0%3&\\\W)H"3'2%]W0(W&>53&6#)3&5'+&H33(&
-0"-.2'%3)&%#&'22&%53&838H3"+&#U&%53&H#'")&'()&+3(0#"&8'('1383(%&'()&%53&-#8X20'(-3&#U&%53&+'83&5'V3&H33(&'U$"83)&
H]&%538W&>53"3&'"3&(#&-#883"-0'2&#"&8'%3"0'2&$('(-0'2&%"'(+'-%0#(+F&\0%5&%53&+3(0#"&8'('1383(%&X3"+#((32F&\53"3&%53"3&
0+&'&X3"+#('2&0(%3"3+%&%5'%&8']&5'V3&0(&'&X#%3(%0'2&-#(n0-%&\0%5&%53&0(%3"3+%&#U&%53&6#8X'(]&'%&2'"13W&,&)3-2'"'%0#(&+01(3)&
by the Managing Directors is given below:

  ;<+=*/*6>+)"(./#+3='35

  As provided under Clause 49 of the Listing Agreement with the Stock Exchanges, all Board Members and Senior 
?'('1*#*(3+8*/2"((*%+='@*+'-./#*4+)"#$%&'()*+A&3=+3=*+!"4*+"-+!"(4:)3+"-+BC0D+-"/+3=*+>*'/+*(4*4+EFst 
March, 2010 and the copy of the Code of Conduct is put on the website of the Company viz. www.dbrealty.in.

  Mr. Vinod K. Goenka       Mr. Shahid U. Balwa 
Managing Director       Managing Director
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III. Audit Committee

 Constitution of Audit Committee:

 >53&-#8X#+0%0#(F&"#23&'()&X#\3"&#U&%53&,.)0%&6#880%%33&833%&%53&"3g.0"383(%+&#U&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%&'+&
\322&'+&/3-%0#(&?A?,&#U&%53&6#8X'(03+&,-%F&CAZKW&>53&,.)0%&6#880%%33&-#8X"0+3+&#U&G"W&65'()'(&S5'%%'-5'"]'F&65'0"8'(F&
Mr. Karunchandra A. Srivastava, Member and Mr. Shahid Balwa, Member. All except Mr. Shahid Balwa are Non Executive 
^0"3-%#"+&#U&%53&6#8X'(]W&,22&%53&838H3"+&#U&%53&,.)0%&6#880%%33&'"3&$('(-0'22]&20%3"'%3W&G"W&/&,&[&4'"']'('(F&6#8X'(]&
Secretary, acts as Secretary to the Committee.

 Mr. Chandan Bhattacharya, Chairman of the Audit Committee, has over 37 years of experience with State Bank of India, 
where he worked in various capacities and retired as Managing Director. He has experience in matters relating to banking 
#X3"'%0#(+&I& -#883"-0'2& '()& "3%'02F& -'X0%'2&8'"T3%+F&83"-5'(%&H'(T0(1F&8.%.'2& U.()+&'()& U'-%#"0(1&'X'"%& U"#8& 0(+."'(-3&
H.+0(3++&'()&+3-."0%03+&8'"T3%W&/.H+3g.3(%2]&53&\'+&'++#-0'%3)&\0%5&/<SM&,XX322'%3&>"0H.('2&'+&G38H3"&H3%\33(&?@@Z&
and 2008. He has also been associated as Member, Managing Committee of IBA from 2003 to 2005, Member, Executive 
6#880%%33&#U&7M66M&U"#8&?@@L&%#&?@@Z&'()&65'0"8'(F&S'(T0(1&'()&70('(-3&6#880%%33&#U&,//=6a,G&U"#8&?@@L&%#&?@@ZW&

& G"W& ['".(-5'()"'& ,& /"0V'+%'V'& 5#2)+& G'+%3"+& )31"33& 0(& ,"%+& U"#8& *.-T(#\& :(0V3"+0%]& '()& 5#2)+& ^0X2#8'& 0(& /]+%38+&
Management from Jamnalal Bajaj Institute of Management Studies, Mumbai and Diploma in Development Administration from 
Birmingham University, United Kingdom. Mr. Srivastava has over 38 years of experience in administrative services in various 
capacities including as Municipal Commissioner, Municipal Corporation of Greater Mumbai, Chairman of Second Maharashtra 
Finance Commission, Additional Chief Secretary of Government of Maharashtra, Joint Development Commissioner of Small 
/-'23&M().+%"03+F&E#V3"(83(%&#U&M()0'F&'()&*'()&'()&̂ 3V32#X83(%&=U$-3"F&G0(0+%"]&#U&Y#"T+&b&a#.+0(1F&E#V3"(83(%&#U&M()0'W&

 Mr. Shahid Balwa has more than a decade of experience in hospitality and construction industry. He led the family’s business 
U#"']&0(%#&5#+X0%'20%]&H]&%'T0(1&-5'"13&#U&-#(+%".-%0#(F&08X2383(%'%0#(&'()&#X3"'%0#(&#U&%53&$V3&+%'"&)32.R3&5#%32F&*3&;#]'2&
G3"0)0'(F& G.8H'0W& >53& 5#%32& \#(& +3V3"'2& 0(%3"('%0#('2& '\'")+& 0(-2.)0(1& %53& 70V3& /%'"& ^0'8#()& ,\'")& U"#8& ,83"0-'(&
,-')38]&a#+X0%'20%]&/-03(-3+&0(&%53&]3'"&?@@K&'()&?@@P&'()&%53&S3+%&*.R."]&a#%32&#U&%53&]3'"&?@@K&U"#8&a#+X0%'20%]&M()0'W&
a3&5'+&-#(%"0H.%3)&%#&%53&1"#.Xi+&3RX'(+0#(&'()&1"#\%5&0(&-#(+%".-%0#(&#U&+3V3"'2&H.02)0(1+&'()&'-g.0+0%0#(&#U&X"#X3"%03+W&a3&
-#(%"0H.%3)&%#&%53&1"#.Xi+&U#"']&0(%#&%53&-#(-3X%.'20e'%0#(&#U&$V3&+%'"&)32.R3&a]'%%&a#%32&'%&G'"0(3&*0(3+F&G.8H'0W&a3&0+&'2+#&
%53&G38H3"&#U&k#.(1&!"3+0)3(%&="1'(0e'%0#(&9k!=DW

 Meetings of Audit Committee during 2009-2010

 >53&,.)0%&6#880%%33&83%&%\0-3&'U%3"&0%&\'+&-#(+%0%.%3)&H]&'&;3+#2.%0#(&#U&%53&S#'")&#U&^0"3-%#"+&#(&CJth September, 2009. 
>53&M(%3"('2&,.)0%#"+&'()&%53&/%'%.%#"]&,.)0%#"+&'"3&'2+#&0(V0%3)&%#&%53&6#880%%33W&>53&,%%3()'(-3&#U&3'-5&,.)0%&6#880%%33&
member in the above meeting is given hereunder:-

Name Audit Committee Meetings
Held Attended

Mr. Chandan Bhattacharya 2 2
Mr. Karunchandra A. Srivastava 2 2
Mr. Shahid Balwa 2 2

 Powers of Audit Committee:

 >53&S#'")&5'+&)3231'%3)&%53&U#22#\0(1&X#\3"+&%#&%53&,.)0%&6#880%%33NB

& CW& >#&0(V3+%01'%3&'(]&'-%0V0%]&\0%50(&0%+&%3"8+&#U&"3U3"3(-3m

& ?W& >#&+33T&0(U#"8'%0#(&U"#8&'(]&38X2#]33m

& LW& >#&#H%'0(&#.%+0)3&231'2&#"&#%53"&X"#U3++0#('2&')V0-3m

& JW& >#&+3-."3&'%%3()'(-3&#U&#.%+0)3"+&\0%5&"323V'(%&3RX3"%0+3F&0U&0%&-#(+0)3"+&(3-3++'"]W

 Role of Audit Committee:

& >53&"#23&#U&%53&,.)0%&6#880%%33&+5'22&0(-2.)3&%53&U#22#\0(1N&

& CW& =V3"+015%&#U&%53&6#8X'(]i+&$('(-0'2&"3X#"%0(1&X"#-3++&'()&%53&)0+-2#+."3&#U&0%+&$('(-0'2&0(U#"8'%0#(&%#&3(+."3&%5'%&%53&
$('(-0'2&+%'%383(%&0+&-#""3-%F&+.U$-03(%&'()&-"3)0H23m&

& ?W& ;3-#883()0(1&%#&%53&S#'")&#U&^0"3-%#"+F&%53&'XX#0(%83(%F&"3B'XX#0(%83(%&'()F&0U&"3g.0"3)F&%53&"3X2'-383(%&#"&"38#V'2&
#U&%53&+%'%.%#"]&'.)0%#"&'()&%53&$R'%0#(&#U&'.)0%&U33+m&
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 3. Approval of payment to statutory auditors for any other services rendered by the statutory auditors; 

& JW& ;3V03\0(1F& \0%5& %53& 8'('1383(%F& %53& '((.'2& $('(-0'2& +%'%383(%+& H3U#"3& +.H80++0#(& %#& %53& S#'")& #U& ^0"3-%#"+& U#"&
approval, with particular reference to: 

& & 'W& G'%%3"+&"3g.0"3)&%#&H3&0(-2.)3)&0(&%53&^0"3-%#"i+&;3+X#(+0H020%]&/%'%383(%&%#&H3&0(-2.)3)&0(&%53&S#'")&#U&^0"3-%#"+i&
"3X#"%&0(&%3"8+&#U&-2'.+3&9?,,D&#U&+3-%0#(&?CP&#U&%53&6#8X'(03+&,-%F&CAZKm&

  b. Changes, if any, in accounting policies and practices and reasons for the same;

  c. Major accounting entries involving estimates based on the exercise of judgment by management; 

& & )W& /01(0$-'(%&')_.+%83(%+&8')3&0(&%53&$('(-0'2&+%'%383(%+&'"0+0(1&#.%&#U&'.)0%&$()0(1+m

& & 3W& 6#8X20'(-3&\0%5&20+%0(1&'()&#%53"&231'2&"3g.0"383(%+&"32'%0(1&%#&$('(-0'2&+%'%383(%+m&

  f. Disclosure of any related party transactions;

& & 1W& l.'20$-'%0#(+&0(&%53&)"'U%&'.)0%&"3X#"%W&

& ZW& ;3V03\0(1F&\0%5&%53&G'('1383(%F&%53&g.'"%3"2]&$('(-0'2&+%'%383(%+&H3U#"3&+.H80++0#(&%#&%53&S#'")&U#"&'XX"#V'2m&

 *5A Reviewing with the Management, the statement of uses / applications of funds raised through an issue (public issue, 
"015%+&0++.3F&X"3U3"3(%0'2&0++.3F&3%-WDF&%53&+%'%383(%&#U&U.()+&.%020e3)&U#"&%53&X."X#+3+&#%53"&%5'(&%5#+3&+%'%3)&0(&%53&#UU3"&
document / prospectus / notice and the report submitted by the monitoring agency monitoring the utilization of proceeds 
of a public or rights issue, and making appropriate recommendations to the Board to take up steps in this matter.

& KW& ;3V03\0(1F& \0%5& %53& 8'('1383(%F& X3"U#"8'(-3& #U& +%'%.%#"]& '()& 0(%3"('2& '.)0%#"+F& ')3g.'-]& #U& %53& 0(%3"('2& -#(%"#2&
systems; 

& PW& ;3V03\0(1&%53&')3g.'-]&#U&0(%3"('2&'.)0%&U.(-%0#(F&0U&'(]F&0(-2.)0(1&%53&+%".-%."3&#U&%53&0(%3"('2&'.)0%&)3X'"%83(%F&+%'U$(1&
'()&+3(0#"0%]&#U&%53&#U$-0'2&53')0(1&%53&)3X'"%83(%F&"3X#"%0(1&+%".-%."3&-#V3"'13&'()&U"3g.3(-]&#U&0(%3"('2&'.)0%m&

& QW& ^0+-.++0#(&\0%5&0(%3"('2&'.)0%#"+&'(]&+01(0$-'(%&$()0(1+&'()&U#22#\&.X&%53"3&#(m

& AW& ;3V03\0(1&%53&$()0(1+&#U&'(]&0(%3"('2&0(V3+%01'%0#(+&H]&%53&0(%3"('2&'.)0%#"+&0(%#&8'%%3"+&\53"3&%53"3&0+&+.+X3-%3)&U"'.)&
or irregularity or a failure of internal control systems of a material nature and reporting the matter to the Board;

 10. Discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-audit 
discussion to ascertain any area of concern; 

& CCW& >#&2##T&0(%#&%53&"3'+#(+&U#"&+.H+%'(%0'2&)3U'.2%+&0(&%53&X']83(%&%#&%53&)3X#+0%#"+F&)3H3(%."3&5#2)3"+F&+5'"35#2)3"+&90(&
-'+3&#U&(#(&X']83(%&#U&)3-2'"3)&)0V0)3()+D&'()&-"3)0%#"+m&

& C?W& >#&"3V03\&%53&U.(-%0#(0(1&#U&%53&Y50+%23&S2#\3"&83-5'(0+8F&0(&-'+3&%53&+'83&0+&3R0+%0(1m&

 13. Carrying out any other function as is mentioned in the terms of reference of the Audit Committee.

 * Point No. 5A has been included vide Circular Resolution passed by the Board of Directors on 21st November, 2009

 Review of Information by Audit Committee:

 The Audit Committee shall mandatorily review the following information:

& CW& G'('1383(%&)0+-.++0#(&'()&'('2]+0+&#U&$('(-0'2&-#()0%0#(&'()&"3+.2%+&#U&#X3"'%0#(+m&

& ?W& /%'%383(%&#U&+01(0$-'(%&"32'%3)&X'"%]&%"'(+'-%0#(+&9'+&)3$(3)&H]&%53&'.)0%&-#880%%33DF&+.H80%%3)&H]&8'('1383(%m&

 3. Management letters / letters of internal control weaknesses issued by the statutory auditors;

 4. Internal audit reports relating to internal control weaknesses; and 

& ZW& >53&'XX#0(%83(%F&"38#V'2&'()&%3"8+&#U&"38.(3"'%0#(&#U&%53&6503U&0(%3"('2&'.)0%#"&+5'22&H3&+.H_3-%&%#&"3V03\&H]&%53&,.)0%&
Committee.

IV. Remuneration Committee

 >53& S#'")& 5'+& -#(+%0%.%3)& '& ;38.(3"'%0#(& 6#880%%33& #(& CJth September, 2009 comprising of three directors namely 
G"W&['".(-5'()"'&,W&/"0V'+%'V'F&G"W&/5'5e'')&^'2'2&'()&G"W&65'()'(&S5'%%'-5'"]'W&>53&;38.(3"'%0#(&6#880%%33&5'+&
been constituted to recommend/review the remuneration and increments of Executive Directors of the Company based on 
%530"&X3"U#"8'(-3&'()&)3$(3)&'++3++83(%&-"0%3"0'F&0(&20(3&\0%5&%53&(#(B8'()'%#"]&"3g.0"383(%+&#U&62'.+3&JA&#U&%53&*0+%0(1&
Agreement.
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 Remuneration policy
 >53&;38.(3"'%0#(&6#880%%33&+5'22&5'V3&%53&X#\3"&%#&)3%3"80(3&%53&6#8X'(]i+&X#20-]&#(&+X3-0$-&"38.(3"'%0#(&X'-T'13+&

including pension rights and other compensation for Executive Directors and other Senior Employees of the Company 
3g.0V'23(%&%#&#"&50153"&%5'(&%53&"'(T&#U&E3(3"'2&G'('13"&'()&%53&6#880%%33&+5'22&5'V3&%53&_."0+)0-%0#(&#V3"&%53&8'%%3"+&20+%3)&
H32#\&'()&U#"&%50+&X."X#+3W&>53&;38.(3"'%0#(&6#880%%33&+5'22&5'V3&U.22&'--3++&%#&0(U#"8'%0#(&-#(%'0(3)&0(&%53&"3-#")+&#U&%53&
Company and external professional advice, if necessary:

 a. >#&$R&'()&$('20+3&"38.(3"'%0#(&0(-2.)0(1&+'2'"]F&X3"g.0+0%3+F&H3(3$%+F&H#(.+3+F&'22#\'(-3+F&3%-Wm

 b. Fixed and performance linked incentives along with the performance criteria;

 c. Increments and Promotions;

 d. Service Contracts, notice period, severance fees; and

 e. Ex-gratia payments.

& >53&)3%'02+&#U&"38.(3"'%0#(&X'0)&`&X']'H23&%#&%53&^0"3-%#"+&'"3&'+&U#22#\+N

Director Relation with DBRL Sitting Fees Remuneration paid during 2009-2010
Salary & perquisites Total

Mr. Karunchandra A. Srivastava NED & ID* Chairman 2,60,000 0 2,60,000
Mr. Vinod K. Goenka ED** Managing Director 0 80,00,000 80,00,000
Mr. Shahid Balwa ED** Managing Director 0 80,00,000 80,00,000
Mr. Shahzaad S. Dalal NE& NID*** 1,20,000 0 1,20,000
Mr. Mahesh M. Gandhi NE& NID*** 2,80,000 0 2,80,000
Mr. Pravin B. Rathod (Alternate to 
G"&G'53+5&E'()50D&

NE & NID*** 0 0 0

Mr. Sundaram V. Rajagopal NE & NID*** 1,00,000 0 1,00,000
Mr. Michael B. Mccook NE & ID* 0 0 0
Mr. Chandan Bhattacharya NE & ID*  80,000 0 80,000

 * Non-Executive & Independent Director

 ** Executive Director

 *** Non-Executive & Non Independent Director

V. Share Transfer Committee & Shareholders/Investors Grievances Committee
 >53&S#'")&-#(+%0%.%3)&/5'"3&>"'(+U3"&6#880%%33&b&/5'"35#2)3"+`M(V3+%#"+i&E"03V'(-3&6#880%%33&#(&CJth September, 2009.

& /5'"3&>"'(+U3"&6#880%%33&-#8X"0+3+&#U&G"W&['".(-5'()"'&,&/"0V'+%'V'F&G"W&d0(#)&E#3(T'&'()&G"W&65'()'(&S5'%%'-5'"]'W&
>53&6#880%%33&0+&8'0(2]&'.%5#"0+3)&%#&'XX"#V3&%53&%"'(+U3"&`&%"'(+80++0#(&#U&+5'"3+F&)38'%3"0'20e'%0#(&'()&"38'%3"0'20e'%0#(&
of shares, split, consolidation and issuance of duplicate shares and review from time to time overall working of secretarial 
)3X'"%83(%& "32'%0(1& %#& +5'"3+& #U& %53& 6#8X'(]W& >53& 6#880%%33& #V3"+33+& %53& X3"U#"8'(-3& #U& %53& ;310+%"'"+& '()& /5'"3&
>"'(+U3"&,13(%+&V0eW&*0(T&M(%083&M()0'&!"0V'%3&*080%3)W&

 Shareholders/Investors Grievances Committee comprises of Mr. Karunchandra A Srivastava, Mr. Vinod Goenka and Mr. 
65'()'(&S5'%%'-5'"]'W&>53&6#880%%33& 0+&8'0(2]& "3+X#(+0H23& %#& 2##T& 0(%#& %53& "3)"3++'2&#U&'22&+5'"35#2)3"+&'()& 0(V3+%#"+&
-#8X2'0(%+W&>53&6#880%%33&5'+&"3-30V3)&%53&)3%'02+&#U&-#8X2'0(%+&0(&%53&('%."3&#U&4#(B"3-30X%&#U&;3U.()`+5'"3+&3%-&U"#8&%53&
;310+%"'"&%#&%53&0++.3&'()&/5'"3&>"'(+U3"&,13(%+&U"#8&%53&-2#+."3&#U&%53&M!=&%022&LCst March, 2010, which were replied by the 
;310+%"'"&'()&/5'"3&>"'(+U3"&,13(%W&

 >53&U.(-%0#(+&#U&%53&/5'"3&>"'(+U3"&6#880%%33&'()&/5'"35#2)3"+`M(V3+%#"+&E"03V'(-3&6#880%%33&\3"3&-#8H0(3)&%#13%53"&+0(-3&
the constitution of the committees is the same and the matters were taken together and were noted as reported by the Registrar.

& G"W&/&,&[&4'"']'('(F&6#8X'(]&/3-"3%'"]F&5'+&H33(&(#80('%3)&'+&%53&6#8X20'(-3&=U$-3"&#U&%53&6#8X'(]W

Name Share Transfer Committee and Shareholders/
Investors Grievances Committee meetings

Held Attended
Mr. Karunchandra A Srivastava 2 2
Mr. Vinod Goenka 2 2
*Mr. Chandan Bhattacharya 2 2

 * Mr. Chandan Bhattacharya is appointed as Member w.e.f. 16th December, 2009.
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 >53& %#%'2& (.8H3"&#U& %53&-#8X2'0(%+&'()& `#"& "3g.3+%+& "3-30V3)&'()& %"'(+U3"& -#(+0)3"3)`"3+#2V3)& %#& %53&+'%0+U'-%0#(&#U& %53&
investors during the year under review is as under:

& 4#W&#U&"3g.3+%+`-#8X2'0(%+&"3-30V3)N& LZ

& 4#W&#U&"3g.3+%+`-#8X2'0(%+&"3+#2V3)N& LJ

& 4#W&#U&"3g.3+%+`-#8X2'0(%+&X3()0(1N& Cqq

& qq;3+#2V3)&+.H+3g.3(%2]

VI. Finance Committee

 >53&S#'")&-#(+%0%.%3)&70('(-3&6#880%%33&#(&CKth&^3-38H3"F&?@@AW&>53&6#880%%33&-#8X"0+3+&G"W&/.()'"'8&;'_'1#X'2F&G"W&
d0(#)&E#3(T'&'()&G"W&/5'50)&S'2\'W&>53&70('(-3&6#880%%33&83%&%5"0-3&#(&Qth February, 2010, 25th February, 2010 and 24th 
March, 2010. 

Name Finance Committee meetings
Held Attended

Mr. Sundaram Rajagopal 3 3
Mr. Vinod Goenka 3 3
Mr. Shahid Balwa 3 3

VII. I P O Committee 

 >53& S#'")& -#(+%0%.%3)& %53& M& !& =& 6#880%%33& #(& CJth& /3X%38H3"F& ?@@AW& >53& 6#880%%33& -#8X"0+3+& #U& G"W& ['".(-5'()"'&
/"0V'+%'V'F&G"W&G'53+5&E'()50&'()&G"W&/5'50)&S'2\'W&>53&M&!&=&6#880%%33&83%&+3V3(&%083+&#(&Kth January, 2010, 13th 
January, 2010, 21st January, 2010, 28th January, 2010, 2nd February, 2010, 5th February, 2010 and 16th February, 2010. 

VIII. Subsidiary Monitoring framework

 >53&"3V0+3)&62'.+3&JA&)3$(3+&'&r8'%3"0'2&(#(B20+%3)&M()0'(&/.H+0)0'"]i&'+&'(&.(20+%3)&+.H+0)0'"]&0(-#"X#"'%3)&0(&M()0'F&\5#+3&
turnover or net-worth i.e. paid-up capital and free reserves exceeds 20 percent of the consolidated turnover or net-worth 
respectively, of the listed holding company and its subsidiaries in the immediately preceding accounting year.

& >53&6#8X'(]&5'+&#(3&8'%3"0'2&(#(B20+%3)&+.H+0)0'"]&\0%50(& %53&83'(0(1&#U& %53&'H#V3&)3$(0%0#(&('832]&E#T.2)5'8&;3'2&
<+%'%3&^3V32#X83(%&6#8X'(]&!"0V'%3&*080%3)W&

& >53&X3"U#"8'(-3&'()&8'('1383(%&#U&%53&+.H+0)0'"]&-#8X'(03+&0+&8#(0%#"3)&0(%3"&'20'&H]&%53&U#22#\0(1&83'(+N

& 'D& 70('(-0'2&/%'%383(%+&0(&X'"%0-.2'"&%53&0(V3+%83(%+&8')3&H]&%53&.(20+%3)&+.H+0)0'"]&-#8X'(]&'"3&"3V03\3)&#(&'&g.'"%3"2]&
basis by the Audit Committee of the Company.

& HD& ,&+%'%383(%&-#(%'0(0(1&'22&+01(0$-'(%&%"'(+'-%0#(+&'()&'""'(1383(%+&3(%3"3)&0(%#&H]&%53&.(20+%3)&+.H+0)0'"]&-#8X'(]&0+&
placed before the board for its review.

IX. General Body Meetings:

& >53&2#-'%0#(F&%083&'()&)'%3&\53"3&%53&2'+%&%5"33&,((.'2&E3(3"'2&G33%0(1+&#U&%53&6#8X'(]&\3"3&532)&'"3&10V3(&53"3.()3"N

Year Location Date of Meeting Time
2008-2009 ^S&a#.+3F&E3(&,W&[W&d'0)]'&G'"1F&E#"31'#(&9<'+%DF&

G.8H'0&I&J@@&@KL
15th September, 2009 11.00 A.M.

2007-2008 ^S&a#.+3F&E3(&,W&[W&d'0)]'&G'"1F&E#"31'#(&9<'+%DF&
G.8H'0&I&J@@&@KL

30th September, 2008 11.00 A.M.

2006-2007 Dynamix House, Yashodham Gen A. K. Vaidya Marg, 
E#"31'#(&9<'+%DF&G.8H'0&I&J@@&@KL

13th August, 2007 1.00 P.M.
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 The details of Special Resolutions passed in the last three Annual General meetings:

Year & Date Type of Meeting Brief particulars of the resolution
2008-2009
15-09-2009

3rd Annual General 
Meeting

1. Conversion of Existing Convertible Cumulative Preference Share Capital into 
<g.0%]&/5'"3+&X."+.'(%&%#&/3-%0#(&AZF&APF&QC&9C,D&#U&6#8X'(03+&,-%F&CAZKW

?W& M++.3& #U& AFLPFZ@@&<g.0%]&/5'"3+& #U&;+W& C@`B& 3'-5& '%& X"380.8&#U&;+W& ZFZA@&
X3"&<g.0%]&/5'"3&%#&Y'2T0(+#(&M(V3+%83(%+&*080%3)&#(&6#(V3"+0#(&AFLPFZ@@&
Compulsorily Convertible Debentures of Rs, 5,600/- each pursuant to Section 
QC&9C,D&#U&%53&6#8X'(03+&,-%F&CAZKW

LW& >#&#UU3"& `& 0++.3& `&'22#%&<g.0%]&/5'"3+&#U&7'-3&V'2.3&#U&;+W&C@`B&3'-5& U#"&(#%&
3R-33)0(1& ;+W& ?Z@@& 6"#"3+& %5"#.15& M(0%0'2& !.H20-& #UU3"& 9M!=D& X."+.'(%& %#&
/3-%0#(&QC&9C,D&'()&#%53"&'XX20-'H23&X"#V0+0#(+&#U&%53&6#8X'(03+&,-%F&CAZKW

JW& >#& 8'T3& M(V3+%83(%+F& *#'(F& E.'"'(%33& '()& /3-."0%]& 3R-33)0(1& %53& 2080%+&
prescribed under Section 372A of the Companies Act, 1956.

2007-2008
30-09-2008

2nd Annual General 
Meeting

1. Appointment of Mr. Vinod Goenka as Executive Chairman pursuant to 
applicable provisions of the Companies Act, 1956.

2. Appointment of Mr. Shahid Balwa as Managing Director pursuant to the 
applicable provisions of the Companies Act, 1956.

LW& ,XX"#V'2&'()&-#($"8'%0#(&#U&G"W&,+0U&S'2\'&'+&Y5#23B%083&^0"3-%#"&X."+.'(%&
to the applicable provisions of the Companies Act, 1956.

JW& ,XX"#V3&!']83(%& %#&4#(B<R3-.%0V3&^0"3-%#"+&X."+.'(%& %#&/3-%0#(&L@A9JD&#U&
the Companies Act, 1956.

2006-2007
13-08-2007

1st Annual General 
Meeting

CW& >#& 8'T3& M(V3+%83(%+F& *#'(F& E.'"'(%33& '()& /3-."0%]& 3R-33)0(1& %53& 2080%+&
prescribed under Section 372A of the Companies Act, 1956 upto Rs. 2500 
Crores.

 Resolution passed through Postal Ballot:

 During the year under review, the Company has not passed any resolutions through Postal Ballot.

X. Disclosures

 G'%3"0'22]&+01(0$-'(%&"32'%3)&X'"%]&%"'(+'-%0#(+N

 None of the transactions that transpired between the Company and its promoters, directors, management or their relatives 
\3"3&0(&'&X#%3(%0'2&-#(n0-%&\0%5&%53&0(%3"3+%&#U&%53&6#8X'(]W&>53&)3%'02+&#U&%"'(+'-%0#(+&\0%5&%53&"32'%3)&X'"%03+&'"3&%'H23)&
H3U#"3&%53&'.)0%&-#880%%33&#(&'&g.'"%3"2]&H'+0+W&>53&"310+%3"&#U&-#(%"'-%+&-#(%'0(0(1&%53&%"'(+'-%0#(+&0(&\50-5&%53&^0"3-%#"+&
'"3&0(%3"3+%3)&\'+&X2'-3)&"31.2'"2]&H3U#"3&%53&S#'")W&>53"3&\3"3&(#&X3-.(0'"]&%"'(+'-%0#(+&)0"3-%2]&\0%5&%53&M()3X3()3(%`
Non-Executive Directors, other than the payment of remuneration.

 Status of Regulatory Compliances

 >53&6#8X'(]&5'+&-#8X203)&\0%5&'22&%53&"3g.0"383(%+&#U&%53&*0+%0(1&,1"3383(%&'+&\322&'+&%53&"31.2'%0#(+&'()&1.0)320(3+&#U&
/<SM&'()&#%53"&+%'%.%#"]&'.%5#"0%03+W&6#(+3g.3(%2]F& %53"3&'"3&(#&+%"0-%."3+&#"&X3('2%03+& 08X#+3)&#(&'(]&8'%%3"&"32'%0(1&%#&
capital markets during the last three years.

 Management Discussion and Analysis Report

 A Management Discussion and Analysis Report forms part of the annual report and includes discussion on various matters 
+X3-0$3)&.()3"&62'.+3&JAsMdt&s7t&#U&%53&*0+%0(1&,1"3383(%W&>53&+'0)&;3X#"%&0+&'XX3'"0(1&32+3\53"3&0(&%50+&;3X#"%W

XI. Means of Communication:

 >53&,.)0%3)`:('.)0%3)&70('(-0'2&;3+.2%+&#U&%53&6#8X'(]&]3'"2]`g.'"%3"2]&\#.2)&H3&X.H20+53)&0(&%53&<(120+5&43\+X'X3"&'()&
a vernacular newspaper.

XII. General Shareholders Information:

 Details of Directors retiring by rotation

 1. Mr. Mahesh Gandhi

 2. Mr. Sundaram V. Rajagopal

 3. Mr. Michael B McCook
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  1. Mr. Mahesh Gandhi

   Mr. Mahesh M. Gandhi, aged 57 years, is a Non-Executive Director of our Company. He has been on the Board 
of our Company since April 26, 2007. Mr. Mahesh Gandhi holds a Bachelors degree in Science from University of 
Gujarat, a Masters degree in Financial Management from Jamnalal Bajaj Institute of Management Studies, Mumbai, 
G'+%3"+&)31"33&0(&*'\&0(&%53&'"3'&#U&M(%3"('%0#('2&*'\&'()&>'R&X"'-%0-3&U"#8&:(0V3"+0%]&#U&E._'"'%F&'()&'&^0X2#8'&
in journalism. Mr. Gandhi has over 30 years of experience in asset management, investment banking and corporate 
$('(-3W& a3& \'+& 0(V#2V3)& 0(& %53& 2'.(-50(1& #U& G0223((0.8& 6'X0%'2& G'('1383(%& !"0V'%3& *080%3)& 0(& CAAQF& \50-5&
X"#V0)3+&-#(+.2%'(-]&'()&')V0+#"]&+3"V0-3+W&a3&5'+&'2+#&H33(&%53&-503U&3R3-.%0V3&#U$-3"&#U&h'")0(3&72380(1&,++3%&
G'('1383(%&7.()&'()&%53&-503U&3R3-.%0V3&#U$-3"&#U&:(0%&>".+%&#U&M()0'i+&M(V3+%83(%&,)V0+#"]&/3"V0-3+&U"#8&CAAZ&
.(%02&CAAKW&a3&5'+&'2+#&+3"V3)&E3(3"'2&M(+."'(-3&6#"X#"'%0#(&#U&M()0'W&>53&)3%'02+&#U&)0"3-%#"+50XF&-5'0"8'(+50X&'()&
membership of Mr. Mahesh Gandhi are appearing elsewhere in this Report. Mr. Mahesh Gandhi does not hold any 
+5'"3&0(&^&S&;3'2%]&*080%3)&'+&#(&LCst March, 2010.

  2. Mr. Sundaram V Rajagopal

   Mr. Sundaram V. Rajagopal, aged 43 years, is a Non-Executive Director of our Company. Mr. Sundaram Rajagopal 
5#2)+&'&S'-532#"+&)31"33& 0(&60V02&<(10(33"0(1& U"#8&:(0V3"+0%]&#U&>3R'+&'%&,.+%0(F&G'+%3"i+&)31"33& 0(&/%".-%."'2&
Engineering from the University of California at Berkeley and Master of Business Administration with distinction from 
Harvard Business School. Mr. Rajagopal has over 16 years of experience in the real estate industry. He served as 
%53&8'('10(1&X'"%(3"&U#"&>50")&!#0(%&M()0'F&**6F&'&X'"%(3"+50X&)3)0-'%3)&%#&"3'2&3+%'%3&'()&#%53"&+X3-0'2&+0%.'%0#(&
0(V3+%83(%+&0(&M()0'W&!"0#"&%#&_#0(0(1&>50")&!#0(%&M()0'F&53&\'+&V0-3&X"3+0)3(%&'%&/%'"\##)&6'X0%'2&E"#.XF&'&"3'2&3+%'%3&
X"0V'%3&3g.0%]&$"8& 0(&E"33(\0-5F&6>F& U#"& %5"33&]3'"+&\53"3&53& U#-.+3)&#(& %"'(+'-%0#(&3R3-.%0#(& U#"&'&V'"03%]&#U&
asset classes in the United States and Europe. Prior to joining Starwood Capital Group, he served as the Managing 
^0"3-%#"& #U& /.()'"'8&,"-50%3-%+& !"0V'%3& *080%3)F& S'(12#"3F& M()0'W& >53& )3%'02+& #U& )0"3-%#"+50XF& -5'0"8'(+50X& '()&
membership of Mr. Sundaram V Rajagopal are appearing elsewhere in this Report. Mr. Sundaram Rajagopal does 
(#%&5#2)&'(]&+5'"3&0(&^&S&;3'2%]&*080%3)&'+&#(&LCst March, 2010.

  3. Mr. Michael B McCook

   Mr. Michael Brendan McCook, aged 62 years, is a Non-Executive, Independent Director of our Company. He has 
been on the Board of our Company since June 28, 2008. He holds a Bachelors degree in Business Administration 
U"#8&%53&:(0V3"+0%]&#U&*#]#2'&G'"]8#.(%&0(&*#+&,(1323+&'()&G'+%3"+&)31"33&0(&S.+0(3++&,)80(0+%"'%0#(&U"#8&%53&
University of San Diego. Mr. McCook has over 33 years of experience in the real estate industry in aspects of real 
3+%'%3&0(V3+%83(%&'()&8'('10(1&%53&'++3%&-2'++W&!"3V0#.+2]&53&\'+&%53&+3(0#"&0(V3+%83(%&#U$-3"&#U&"3'2&3+%'%3&\0%5&
the California public employees’ retirement system, and also at Institutional Housing Partners, a Newport Beach- 
H'+3)&"3'2&3+%'%3&$"8F&\53"3&53&+3"V3)&'+&%53&G'('10(1&^0"3-%#"&#U&#X3"'%0#(+&H'+3)&0(&4#"%53"(&6'20U#"(0'W&>53&
details of directorship, chairmanship and membership of Mr. Michael McCook are appearing elsewhere in this 
;3X#"%W&G"W&G0-5'32&G-6##T&)#3+&(#%&5#2)&'(]&+5'"3&0(&^&S&;3'2%]&*080%3)&'+&#(&LCst March, 2010.

Mr. Mahesh Gandhi
>53& )3%'02+& #U& )0"3-%#"+50X& 9#%53"& %5'(& 0(&
^S;*D&#U&G"W&G'53+5&E'()50&'"3&'+&U#22#\+N
1. Millenium Capital Management Private 

*080%3)&B&^0"3-%#"
?W& G'5'"'_'& a3"0%'13& ;3+#"%+& *080%3)& I&

Alternate to Yuvraj Shivraj Singh
LW& >"0T#('&6'X0%'2&/3"V0-3+&!"0V'%3&*080%3)&

- Director
4. Prama Consultancy Services Private 

*080%3)&B&^0"3-%#"
ZW& >6[&,)V0+3"+&!"0V'%3&*080%3)&B&^0"3-%#"
KW& ^."'(%'& <(3"1]& !"0V'%3& *080%3)& B&

Director
PW& ,X#)0+&a#%32&b&;3+#"%+&*080%3)&B&̂ 0"3-%#"
 Mr. Mahesh Gandhi does not 

hold position of chairmanship and 
membership of committees (other than 
0(&^S;*D&#U&'(]&6#8X'(]W

Mr. Sundaram Rajagopal
>53&)3%'02+&#U&)0"3-%#"+50X&9#%53"&
%5'(&0(&^S;*D&#U&G"W&/.()'"'8&
Rajagopal are as follows:
1. Repe Investment Advisors 

M()0'& !"0V'%3& *080%3)& B&
Director

 Mr. Sundaram Rajagopal 
does not hold position 
of chairmanship / 
membership of committees 
9#%53"&%5'(&0(&^S;*D&#U&'(]&
Company.

Mr. Michael McCook
>53& )3%'02+& #U& )0"3-%#"+50X& 9#%53"&
%5'(& 0(& ^S;*D& #U& G"W& G0-5'32&
McCook are as follows:
1. D B Hospitality Private 

*080%3)&B&^0"3-%#"
?W& ;3+8'"T& !'"%(3"+& **6& I&

Director
LW& >'"'&7.()&CCC&I&^0"3-%#"
4. Apodis Hotel & Resorts 

*080%3)&I&^0"3-%#"
5. South Asian Real Estate 

*080%3)&I&^0"3-%#"
 Mr. Michael McCook does 

not hold any position 
of chairmanship and 
membership of committees 
9#%53"& %5'(& 0(& ^S;*D& #U& '(]&
Company.
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 Other details for shareholders:

& ,EG&^'%3F&>083&'()&d3(.3& ?Ath&/3X%38H3"F&?@C@&9Y3)(3+)']DF&LW@@&!WGW

  At Exchange Plaza, National Stock Exchange Auditorium, NSE Building, 
& & E"#.()&72##"F&S'()"'&[."2'&6#8X23RF&S'()"'&9<'+%DF&G.8H'0F&J@@@ZC

 Financial Year 1st&,X"02&I&LCst March

 Book Closure 24th September, 2010 to 29th September, 2010

& *0+%0(1&#(&/%#-T&<R-5'(13+& S#8H']&/%#-T&<R-5'(13&*080%3)&'()& 
& & 4'%0#('2&/%#-T&<R-5'(13&#U&M()0'&*080%3) 
& & *0+%0(1&733+&U#"&?@C@B?@CC&5'V3&H33(&X'0)W

 Stock Code at BSE 533160

& /%#-T&/]8H#2&'%&4/<& ^S;<,*>k

 ISIN of the Company INE879I01012

& 6#"X#"'%3&M)3(%0$-'%0#(&4#W&96M4D& :P@?@@Ga?@@P!*6CKKQCQ

 Market Price Data

Month

Stock Exchanges
BSE NSE

Share Price Sensex Share Price Nifty
High (Rs.) Low (Rs.) Close High (Rs.) Low (Rs.) Close

February, 2010 473.00 412.50 16,429.55 471.90 412.45 4922.30
March, 2010 540.10 407.00 17,527.77 475.90 369.50 5249.10

 Note

 The Company’s Shares got listed on BSE and NSE on 24th February, 2010.

 Registrar and Share Transfer Agent: 
G`+W&*0(T&M(%083&M()0'&!"0V'%3&*080%3) 
C-13, Kantilal Maganlal Industrial Estate, 
97#"83"2]&!'(('2'2&/02T&G022+&6#8X#.()DF 
*W&SW&/W&G'"1F&S5'().X&9Y3+%DF 
G.8H'0&I&J@@&@PQF&M()0'W 
>32&4#N&@??&B&?ZAK&@L?@ 
Website: www.linkintime.co.in

 Share Transfer System

 >53&;310+%"'"&'()&/5'"3&>"'(+U3"&,13(%&"310+%3"&%53&+5'"3&%"'(+U3"+&0(&X5]+0-'2&U#"8&\0%50(&CZ&)']+&U"#8&%53&"3-30X%&#U&%53&
-#8X23%3)&)#-.83(%+W&M(V'20)&/5'"3&%"'(+U3"+&'"3&"3%."(3)&\0%50(&CZ&)']+&#U&"3-30X%W&,22&"3g.3+%+&U#"&)3B8'%3"0'20e'%0#(&#U&
+5'"3+&'"3&X"#-3++3)&'()&-#($"8'%0#(&0+&10V3(&%#&%53&"3+X3-%0V3&)3X#+0%#"03+&0W3W&4'%0#('2&/3-."0%03+&^3X#+0%#"]&*080%3)&'()&
63(%"'2&^3X#+0%#"]&/3"V0-3+&9M()0'D&*080%3)W&>53&6#8X'(]&'2+#&#UU3"+&%"'(+U3"&-.8&)38'%&U'-020%]W

 Distribution schedule as on 31st March, 2010

<g.0%]&/5'"3+&532) Shareholders Percent of Shareholders Shares Percent of Shareholding
C&I&Z@@ 4125 95.51 255375 0.11
Z@C&I&C@@@ 46 1.06 35542 0.01
C@@C&I&?@@@ 15 0.35 23684 0.01
?@@C&I&L@@@ 3 0.07 8118 0.00
L@@C&I&J@@@ 5 0.11 18298 0.01
J@@C&I&Z@@@ 6 0.14 27431 0.01
5001 - 10000 22 0.51 146305 0.06
10001 and above 97 2.25 242744029 99.79
Total 4319 100.00 243258782 100.00
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 Shareholding Pattern as on 31st March, 2010.

Category Number of Shares Percentage of Holding
A  Promoter’s Holding
1 Indian Promoter 155760969  64.03

Sub Total (A) 155760969  64.03
B
1
2
3
4
 
 
1
2
3
4
5
6

Non Promoter’s Holding
Institutional Investors
G.%.'2&7.()+`:>M
Financial Institution/Banks
Venture Capital Funds
Foreign Institutional Investors
Non Institutional Investors
Bodies Corporate
Individuals
Non-resident Individuals
>".+%+
Foreign Companies
Clearing Members

 2162686
 3388192
 1490538

 19317902
 6267207
 2113857

 3010
 157500

 52216962
 379959

 0.89
 1.39
 0.61
 7.94
 2.58
 0.87
 0.00
 0.06

 21.47
 0.16

Sub Total (B)  87497813  35.97
Grand Total (A+B) 243258782 100.00

 Dematerialization of Equity Shares and liquidity

 As at 31st&G'"-5F&?@C@F&Q?WQP&j&#U&+5'"35#2)0(1&\'+&532)&0(&)38'%3"0'20e3)&U#"8&\0%5&4/^*&'()&6^/*F&\5023&CPWCL&j&\3"3&
held in physical form.

 Outstanding GDRs/ADRs/Warrants

 >53"3&'"3&(#&#.%+%'()0(1&E^;+`,^;+`Y'""'(%+&#"&'(]&-#(V3"%0H23& 0(+%".83(%+&'+&#(&LCst March, 2010, likely to have an 
08X'-%&#(&%53&3g.0%]&+5'"3&-'X0%'2&#U&%53&-#8X'(]W

 Address for correspondence: 
^&S&;3'2%]&*080%3) 
DB House, Gen A. K. Vaidya Marg, 
E#"31'#(&9<'+%DF&G.8H'0&I&J@@&@KLW 
Maharashtra

& =(&H35'2U&#U&%53&S#'")&#U&^0"3-%#"+

Place: Mumbai  Karunchandra Srivastava
Date: 28.7.2010 Chairman



30

D B REALTY LIMITED 
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!=&*-+G7*):3&@*+,-.)*/+H!G,I+'(4+!=&*-+J&('()*+,-.)*/+H!J,I+!*/3&.)'3&"(
To  
>53&S#'")&#U&^0"3-%#"+&#U&^&S&;3'2%]&*080%3)

Dear Sirs,

/.HN&6<=`67=&63"%0$-'%3

9M++.3)&0(&'--#")'(-3&\0%5&X"#V0+0#(+&#U&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%D

Y3&5'V3&"3V03\3)&%53&$('(-0'2&+%'%383(%+&'()&%53&-'+5&n#\&+%'%383(%&#U&^&S&;3'2%]&*080%3)&U#"&%53&]3'"&3()3)&G'"-5F&LCF&?@C@&
and that to the best of our knowledge and belief, we state that;

9'D& 9MD& >53+3&+%'%383(%+&)#&(#%&-#(%'0(&'(]&8'%3"0'22]&.(%".3&+%'%383(%&#"&#80%&'(]&8'%3"0'2&U'-%&#"&-#(%'0(&+%'%383(%+&%5'%&8']&
be misleading:

& 900D& >53+3&+%'%383(%+&X"3+3(%&'&%".3&'()&U'0"&V03\&#U&%53&6#8X'(]i+&'UU'0"+&'()&'"3&0(&-#8X20'(-3&\0%5&3R0+%0(1&'--#.(%0(1&
standards, applicable laws and regulations.

9HD& >53"3&'"3F&%#&%53&H3+%&#U&#."&T(#\23)13&'()&H3203UF&(#&%"'(+'-%0#(+&3(%3"3)&0(%#&H]&%53&6#8X'(]&)."0(1&%53&]3'"&\50-5&'"3&
fraudulent, illegal or in violation of the Company’s Code of Conduct.

9-D& Y3&'--3X%& "3+X#(+0H020%]& U#"& 3+%'H20+50(1&'()&8'0(%'0(0(1& 0(%3"('2& -#(%"#2+& U#"& $('(-0'2& "3X#"%0(1W&Y3&5'V3&3V'2.'%3)& %53&
effectiveness of internal control systems of the Company and have disclosed to the Auditors and the Audit Committee, 
)3$-03(-03+&0(&%53&)3+01(&#"&#X3"'%0#(&#U&0(%3"('2&-#(%"#2+F&0U&'(]F&#U&\50-5&\3&'"3&'\'"3&'()&+%3X+&%'T3(&#"&X"#X#+3)&%#&H3&
%'T3(&U#"&"3-%0U]0(1&%53+3&)3$-03(-03+W

9)D& &Y3&5'V3&0()0-'%3)&%#&%53&,.)0%#"+&'()&%53&,.)0%&6#880%%33N

& 90D& /01(0$-'(%&-5'(13+&0(&'--#.(%0(1&X#20-03+&8')3&)."0(1&%53&]3'"&'()&%5'%&%53&+'83&5'V3&H33(&)0+-2#+3)&+.0%'H2]&0(&%53&
(#%3+&%#&%53&$('(-0'2&+%'%383(%+m&\53"3V3"&'XX20-'H23&'()

& 900D& >5'%&%53"3&\3"3&(#&0(+%'(-3+&#U&+01(0$-'(%&U"'.)&#U&\50-5&\3&5'V3&H3-#83&'\'"3W

 Yours sincerely,

 S/d S/d

 Asif Balwa Shahid Balwa 
& 6503U&70('(-0'2&=U$-3"& G'('10(1&^0"3-%#"

Place: Mumbai 
Date: 28th July, 2010
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8/')3&2&(1+!"#$'(>+K*)/*3'/>L2+!*/3&.)'3*+"(+)"#$%&'()*+"-+)"(4&3&"(2+"-+!"/$"/'3*+M"@*/('()*

># 
>53&G38H3"+&#U& 
^&S&;<,*>k&*MGM><^

!"/$"/'3*+M"@*/('()*+!*/3&.)'3*

Y3&5'V3&3R'80(3)&%53&-#8X20'(-3&#U&-#()0%0#(+&#U&6#"X#"'%3&E#V3"('(-3&H]&̂ &S&;<,*>k&*MGM><^&9c6#8X'(]fD&U#"&%53&$('(-0'2&
year ended 31st&G'"-5F&?@C@F&'+&+%0X.2'%3)&0(&62'.+3&JA&#U&%53&*0+%0(1&,1"3383(%&#U&%53&+'0)&6#8X'(]&\0%5&%53&/%#-T&<R-5'(13+&
in India.

We have conducted our examination on the basis of relevant records and documents maintained by the Company and furnished 
to us for the purpose of the review and the information and explanations given to us by the Company during the course of such 
review.

>53&-#8X20'(-3&#U&-#()0%0#(+&#U&6#"X#"'%3&E#V3"('(-3& 0+& %53&"3+X#(+0H020%]&#U& %53&8'('1383(%W&=."&3R'80('%0#(&\'+& 2080%3)&
to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions of Corporate 
E#V3"('(-3W&M%&0+&(30%53"&'(&'.)0%&(#"&'(&3RX"3++0#(&#U&#X0(0#(&#(&%53&$('(-0'2&+%'%383(%+&#U&%53&6#8X'(]W

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has in 
'22&8'%3"0'2&"3+X3-%&-#8X203)&\0%5&%53&-#()0%0#(+&#U&6#"X#"'%3&E#V3"('(-3&'+&+%0X.2'%3)&0(&%53&'H#V3&*0+%0(1&,1"3383(%W&

Y3& U."%53"& +%'%3& %5'%& +.5& -#8X20'(-3& 0+& (30%53"& '(& '++."'(-3& '+& %#& %53& U.%."3& V0'H020%]& #U& %53&6#8X'(]& (#"& %53& 3U$-03(-]& #"&
effectiveness with which the management has conducted the affairs of the Company.

 For S. Anantha & Co., 
 Company Secretaries 

 S/d 

Date: 28th July, 2010 S. Anantha Rama Subramanian
!2'-3N&G.8H'0& !"#X"03%#"&96W&!W&CA?ZB76/&JJJLD
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(Formerly known as D B&;3'2%]&!"0V'%3&*080%3)D

AUDITORS’ REPORT
TO THE MEMBERS OF D B REALTY LIMITED

CW& Y3&5'V3&'.)0%3)&%53&'%%'-53)&S'2'(-3&/533%&#U&^&S&;3'2%]&*080%3)&9r%53&6#8X'(]fD&'+&'%&G'"-5&LCF&?@C@&'()&%53&!"#$%&
'()&*#++&,--#.(%&'()&6'+5&72#\&/%'%383(%&#U&%53&6#8X'(]&U#"&%53&]3'"&3()3)&#(&%5'%&)'%3F&H#%5&'((3R3)&%53"3%#W&>53+3&
$('(-0'2&+%'%383(%+&'"3&%53&"3+X#(+0H020%]&#U&%53&6#8X'(]i+&8'('1383(%W&=."&"3+X#(+0H020%]&0+&%#&3RX"3++&'(&#X0(0#(&#(&%53+3&
$('(-0'2&+%'%383(%+&H'+3)&#(&#."&'.)0%W

?W& Y3&-#().-%3)&#."&'.)0%&0(&'--#")'(-3&\0%5&%53&'.)0%0(1&+%'()'")+&13(3"'22]&'--3X%3)&0(&M()0'W&>5#+3&+%'()'")+&"3g.0"3&%5'%&
\3&X2'(&'()&X3"U#"8&%53&'.)0%&%#&#H%'0(&"3'+#('H23&'++."'(-3&'H#.%&\53%53"&%53&$('(-0'2&+%'%383(%+&'"3&U"33&#U&8'%3"0'2&
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts and the disclosures in the 
$('(-0'2&+%'%383(%+W&,(&'.)0%&'2+#& 0(-2.)3+&'++3++0(1& %53&'--#.(%0(1&X"0(-0X23+&.+3)&'()& %53&+01(0$-'(%&3+%08'%3+&8')3&
H]&%53&8'('1383(%F&'+&\322&'+&3V'2.'%0(1&%53&#V3"'22&$('(-0'2&+%'%383(%&X"3+3(%'%0#(W&Y3&H3203V3&%5'%&#."&'.)0%&X"#V0)3+&'&
reasonable basis for our opinion.

LW& ,+&"3g.0"3)&H]&%53&6#8X'(03+&9,.)0%#"+i&;3X#"%D&=")3"F&?@@L&96,;=D&0++.3)&H]&%53&63(%"'2&E#V3"(83(%&0(&%3"8+&#U&+.HB
+3-%0#(&9J,D&#U&+3-%0#(&??P&#U&%53&6#8X'(03+&,-%F&CAZKF&\3&3(-2#+3&0(&%53&,((3R."3&'&+%'%383(%&#(&%53&8'%%3"+&+X3-0$3)&0(&
X'"'1"'X5+&J&'()&Z&#U&%53&+'0)&=")3"W

4. Further to our comments in the Annexure referred to in paragraph 3 above, we report as follows:
& 0D& \3&5'V3&#H%'0(3)&'22&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&\50-5&%#&%53&H3+%&#U&#."&T(#\23)13&'()&H3203U&\3"3&(3-3++'"]&U#"&

the purposes of our audit.
 00D& 0(&#."&#X0(0#(F&X"#X3"&H##T+&#U&'--#.(%&'+&"3g.0"3)&H]&2'\&5'V3&H33(&T3X%&H]&%53&6#8X'(]&+#&U'"&'+&0%&'XX3'"+&U"#8&#."&

examination of the books;
& 000D& %53&S'2'(-3&/533%F&!"#$%&'()&*#++&,--#.(%&'()&6'+5&72#\&/%'%383(%&)3'2%&\0%5&H]&%50+&"3X#"%&'"3&0(&'1"3383(%&\0%5&%53&

books of account;
& 0VD& 0(&#."&#X0(0#(F&%53&S'2'(-3&/533%F&%53&!"#$%&'()&*#++&,--#.(%&'()&%53&6'+5&72#\&/%'%383(%&)3'2%&\0%5&H]&%50+&"3X#"%&'"3&

0(&-#8X20'(-3&\0%5&%53&,--#.(%0(1&/%'()'")+&"3U3""3)&%#&0(&/3-%0#(&?CC9L6D&#U&%53&6#8X'(03+&,-%F&CAZKm
& VD& \0%5#.%&g.'20U]0(1&#."&#X0(0#(F&\3&)"'\&]#."&'%%3(%0#(&%#&%53&U#22#\0(1N&
& & 'D& +5'"3&#U&X"#$%&U"#8&X'"%(3"+50X&$"8+&9(3%D&;+W&?F?KKFCCPFA?Q&9!"3V0#.+&]3'"&;+W&?FQAKFQQQFJ?JD& 0+&H'+3)&#(&%53&

$('(-0'2&+%'%383(%+&#U&X'"%(3"+50X&$"8+&'.)0%3)&H]&#%53"&'.)0%#"+&\5#+3&"3X#"%+&5'V3&H33(&U."(0+53)&%#&.+&H]&%53&
G'('1383(%&#U&%53&6#8X'(]&'()&#."&#X0(0#(&0+&H'+3)&+#232]&#(&+.-5&'.)0%3)&$('(-0'2&+%'%383(%+W

  HD& 4#%3&CS&#U&/-53).23&CZ9SD& "31'")0(1&1.'"'(%33+& 0++.3)& %#&H'(T+&'()&$('(-0'2& 0(+%0%.%0#(+&#(&H35'2U&#U& V'"0#.+&
3(%0%03+&'11"31'%0(1&;+W&?@F?LCFKAZF@@@&9!"3V0#.+&]3'"&;+W&?CFJKZFZKZF@@@D&'"3&+01(0$-'(%& 0(&"32'%0#(&%#&%53&(3%B
worth of the Company as at that date. In the opinion of the management, these are not expected to result into any 
$('(-0'2&20'H020%]W

& & -D& 4#%3&CJ&#U&/-53).23&CZ9SD&"31'")0(1&0(V3+%83(%+&'11"31'%0(1&;+W&LQZFCQQFC?@&9!"3V0#.+&]3'"&;+W&JCCFCL?FZCZD&
'()&2#'(+&'()&')V'(-3+&'11"31'%0(1&;+W&JFKZ@FCQ@FA?Z&9!"3V0#.+&]3'"&;+W&LFCCCF?@AFPQLD&0(`%#&-3"%'0(&+.H+0)0'"03+&
and associates, which have incurred losses and also have negative net worth. As explained to us, these companies 
are at the start up stage of their real estate operations and the investments, loans and advances are considered good 
and recoverable based on assessment by the management of the projects under execution. 

& V0D& M(&#."&#X0(0#(&'()&%#&%53&H3+%&#U&#."&0(U#"8'%0#(&'()&'--#")0(1&%#&%53&3RX2'('%0#(+&10V3(&%#&.+F&%53&+'0)&'--#.(%+&10V3&%53&
0(U#"8'%0#(&"3g.0"3)&H]&%53&6#8X'(03+&,-%F&CAZK&0(&%53&8'((3"&+#&"3g.0"3)&'()&10V3&'&%".3&'()&U'0"&V03\&0(&-#(U#"80%]&
with the accounting principles generally accepted in India;

& & 90D& 0(&%53&-'+3&#U&%53&S'2'(-3&/533%F&#U&%53&+%'%3&#U&'UU'0"+&#U&%53&6#8X'(]&'+&'%&G'"-5&LCF&?@C@
  900D& 0(&%53&-'+3&#U&%53&!"#$%&'()&*#++&,--#.(%F&#U&%53&X"#$%&#U&%53&6#8X'(]&U#"&%53&]3'"&3()3)&#(&%5'%&)'%3&'()
& & 9000D& 0(&%53&-'+3&#U&6'+5&72#\&+%'%383(%F&#U&%53&-'+5&n#\+&#U&%53&6#8X'(]&U#"&%53&]3'"&3()3)&#(&%5'%&)'%3W
& V00D& =(&%53&H'+0+&#U&\"0%%3(&"3X"3+3(%'%0#(+&"3-30V3)&U"#8&%53&)0"3-%#"+&'+&#U&G'"-5&LCF&?@C@&'()&%'T3(&#(&"3-#")&H]&%53&

S#'")&#U&^0"3-%#"+F&(#(3&#U&%53&)0"3-%#"+&0+&)0+g.'20$3)&'+&#U&G'"-5&LCF&?@C@&U"#8&H30(1&'XX#0(%3)&'+&'&)0"3-%#"&0(&%3"8+&
#U&-2'.+3&91D&#U&+.HB&+3-%0#(&9CD&#U&+3-%0#(&?PJ&#U&%53&6#8X'(03+&,-%F&CAZKW&

For Deloitte Haskins & Sells 
Chartered Accountants 

9;310+%"'%0#(&4#W&CCPLKKYD

R. D. Kamat 
Partner 

G.8H'0F&)'%3)&G']&C?F&?@C@W&& 9G38H3"+50X&4#W&LKQ??D
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ANNEXURE TO THE AUDITORS’ REPORT
;3N&^&S&;3'2%]&*080%3)

9;3U3""3)&%#&0(&!'"'1"'X5&L&#U&#."&"3X#"%&#U&3V3(&)'%3D

0D& 9'D& >53&6#8X'(]&5'+&8'0(%'0(3)&X"#X3"&"3-#")+&+5#\0(1&U.22&X'"%0-.2'"+F&0(-2.)0(1&g.'(%0%'%0V3&)3%'02+&'()&+0%.'%0#(&#U&$R3)&
assets. 

 9HD& ,+&3RX2'0(3)&%#&.+F&+#83&#U&%53&$R3)&'++3%+&\3"3&X5]+0-'22]&V3"0$3)&)."0(1&%53&]3'"&H]&%53&8'('1383(%&0(&'--#")'(-3&
\0%5&0%+&X"#1"'883&\50-5&0+&"3'+#('H23W&4#&8'%3"0'2&)0+-"3X'(-03+&\3"3&(#%0-3)&H]&%53&8'('1383(%&#(&+.-5&V3"0$-'%0#(

& 9-D& >53&6#8X'(]&5'+&(#%&8')3&'(]&+.H+%'(%0'2&)0+X#+'2&#U&$R3)&'++3%+W

00D& 9'D& M(V3(%#"03+&-#8X"0+3&#U&3RX3()0%."3&#(&'-g.0+0%0#(&#U&X2#%+&#U&2'()&'()&)3V32#X83(%&%53"3#UW&,+&3RX2'0(3)&%#&.+F&+.-5&
X2#%+&\3"3&X5]+0-'22]&V3"0$3)&)."0(1&%53&]3'"&H]&%53&8'('1383(%&'%&"3'+#('H23&0(%3"V'2+W

& 9HD& M(&#."&#X0(0#(&'()&'--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&T33X0(1&0(&V03\&%53&('%."3&#U&0(V3(%#"]F&%53&
X"#-3)."3+&#U&X5]+0-'2&V3"0$-'%0#(&U#22#\3)&H]&%53&8'('1383(%&'"3&"3'+#('H23&'()&')3g.'%3&0(&"32'%0#(&%#&%53&+0e3&#U&
the Company and the nature of its business.

& 9-D& M(& #."& #X0(0#(F& %53& 6#8X'(]& 5'+& 8'0(%'0(3)& X"#X3"& "3-#")+& #U& 0%+& 0(V3(%#"03+& '()& '+& 3RX2'0(3)& %#& .+& (#& 8'%3"0'2&
)0+-"3X'(-03+&\3"3&(#%0-3)&#(&X5]+0-'2&V3"0$-'%0#(. 

000D& M(&"3+X3-%&#U&%53&2#'(+F&+3-."3)&#"&.(+3-."3)F&1"'(%3)&#"&%'T3(&H]&%53&6#8X'(]&%#&#"&U"#8&-#8X'(03+F&$"8&#"&#%53"&X'"%03+&
covered in the register maintained under Section 301 of the Companies Act, 1956, according to the information and explana-
tions given to us;

& 9'D& >53&6#8X'(]& 5'+& 1"'(%3)& 2#'(+& %#& +3V3(%33(& X'"%03+& -#V3"3)& 0(& %53& "310+%3"&8'0(%'0(3)& .()3"&/3-%0#(& L@C& #U& %53&
6#8X'(03+&,-%F&CAZKW&>53&8'R08.8&'8#.(%&#.%+%'()0(1&)."0(1&%53&]3'"&0+&;+W&PFKZ@FZC@FL?C&'()&%53&]3'"&3()&H'2'(-3&
of the loans granted to such parties was Rs. 7,450,090,669.

& 9HD& >53& 'U#"3+'0)& 2#'(+& '"3& 0(%3"3+%& U"33& 3R-3X%& U#"& 2#'(+& #U&;+W& LFQ??FPLCFJL?& '+& '%& ]3'"& 3()W&S'+3)&#(& 3RX2'('%0#(+&
received from the management none of the other terms and conditions are prima facie, prejudicial to the interest of the 
6#8X'(]W&,%%3(%0#(&0+&0(V0%3)&%#&!'"'&J&9VD&9-D&#U&,.)0%#"+i&;3X#"%&#U&3V3(&)'%3W

& 9-D& >53&+'0)&2#'(+&'"3&"3X']'H23&#(&)38'()&'()&%53"3&'"3&(#&"3X']83(%&+-53).23+W&a3(-3F&%53&g.3+%0#(&#U&#V3").3&'8#.(%&
does not arise.

& 9)D& >53"3&'"3&3015%&-#8X'(03+&-#V3"3)&.()3"&%53&"310+%3"&8'0(%'0(3)&.()3"&/3-%0#(&L@C&#U&%53&,-%&U"#8&\50-5&%53&6#8X'(]&
5'+&%'T3(&2#'(+W&>53&8'R08.8&'8#.(%&#.%+%'()0(1&)."0(1&%53&]3'"&0+&;+W&?FKLKFZQ?FZA@&'()&%53&]3'"&3()&H'2'(-3&#U&
the loans taken from such parties was Rs. 1,286,890,000.

& 93D& ,--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&%53&2#'(+&'"3&0(%3"3+%&U"33&'()&#%53"&%3"8+&'()&-#()0%0#(+&'"3&
not, prima facie, prejudicial to the interest of the Company. 

& 9UD& /0(-3&%53&+'0)&2#'(+&'"3&"3X']'H23&#(&)38'()&'()&%53"3&'"3&(#&"3X']83(%&+-53).23+F&%53&g.3+%0#(&#U&"3X']83(%&H30(1&
regular does not arise.

0VD& ,+&3RX2'0(3)&%#&.+F&%53&6#8X'(]&0+&0(&%53&X"#-3++&#U&+%"3(1%53(0(1&0(%3"('2&-#(%"#2+&!"#$%&'%()#*+#',$(-.&%#*+#/0%1#.&&%)&#."1#
!"2%")*$3#4*+#5."1#'5*)&6'.$(%5&7#)*#8%#(*99%"&,$.)%#:!)-#)-%#&!;%#*+#)-%#<*9'."3#."1#)-%#".),$%#*+#!)&#8,&!"%&&=#>53&6#8-
pany has not commenced sale of goods/ services from its own projects however, in respect of advances received amounting 
to Rs. 65,000,000 from customers against on-going projects of the group companies, as explained to us>#)-%#<*9'."3#!&#!"#
)-%#'$*(%&&#*+#/".5!;!"?#)-%#)%$9#&-%%)&6#.?$%%9%")&= During the course of our audit, we have not observed continuing failure 
to correct major weaknesses. 

VD& M(&"3+X3-%&#U&-#(%"'-%+&#"&'""'(1383(%+&3(%3"3)&0(&%53&"310+%3"&8'0(%'0(3)&0(&X."+.'(-3&#U&+3-%0#(&L@C&#U&%53&6#8X'(03+&,-%&
1956, to the best of our knowledge and belief and according to the information and explanations given to us:

& 9'D& >53&X'"%0-.2'"+&#U&-#(%"'-%+&#"&'""'(1383(%+&"3U3""3)&%#&/3-%0#(&L@C&%5'%&(33)3)&%#&H3&3(%3"3)&0(%#&%53&"310+%3"F&8'0(%'0(3)&
under the said section have been so entered; 

& 9HD& Y53"3&3'-5&#U&+.-5&%"'(+'-%0#(+&9#%53"&%5'(&2#'(+&"3X#"%3)&.()3"&X'"'1"'X5&9000D&'H#V3D&0(&3R-3++&#U&".X33+&$V3&2'T5+&0(&
respect of any party, the transactions have been made at prices which are prima facie reasonable having regard to the 
prevailing market prices at the relevant time.
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D B REALTY LIMITED 
(Formerly known as D B&;3'2%]&!"0V'%3&*080%3)D

V0D& >53&6#8X'(]&5'+&(#%&'--3X%3)&'(]&^3X#+0%+&U"#8&X.H20-&)."0(1&%53&]3'"F&53(-3F&)0"3-%0V3&0++.3)&H]&;3+3"V3&S'(T&#U&M()0'&
and the provisions of section 58A, 58AA or any other relevant provisions of the Companies Act, 1956 are not applicable. 

V00D& ,&$"8&#U&65'"%3"3)&,--#.(%'(%+&5'+&H33(&'XX#0(%3)&H]&%53&8'('1383(%&U#"&-'""]0(1&#.%&0(%3"('2&'.)0%&U"#8&=-%#H3"&CF&?@@AW&
In our opinion, the function is commensurate with the size of the Company and the nature of its business.

V000D& ,--#")0(1& %#& 0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(& %#&.+F& %53&63(%"'2&E#V3"(83(%&5'+&(#%& X"3+-"0H3)&8'0(%3('(-3&#U& -#+%&
"3-#")+&.()3"&+3-%0#(&?@A9CD&9)D&#U&%53&6#8X'(03+&,-%F&CAZK&U#"&%53&'-%0V0%03+&#U&%53&6#8X'(]&'()&53(-3&%53&g.3+%0#(&#U&
maintenance of such accounts and records does not arise.

0RD& ,--#")0(1&%#&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&0(&"3+X3-%&#U&+%'%.%#"]&'()&#%53"&).3+N

& 9'D& >53&6#8X'(]&5'+&H33(&13(3"'22]&"31.2'"&0(&)3X#+0%0(1&.()0+X.%3)&+%'%.%#"]&).3+F& 0(-2.)0(1&!"#V0)3(%&7.()F&M(V3+%#"&
<).-'%0#(&'()&!"#%3-%0#(&7.()F&<8X2#]33+i&/%'%3&M(+."'(-3F&M(-#83B%'RF&/'23+B%'RF&Y3'2%5&>'RF&6.+%#8&^.%]F&<R-0+3&
Duty, Cess and any other material statutory dues, as applicable, with the appropriate authorities during the year.

& 9HD& 4#&.()0+X.%3)&'8#.(%+&X']'H23&0(&"3+X3-%&#U&'U#"3+'0)&\3"3&0(&'""3'"+&'+&'%&LC+%&G'"-5F&?@C@&U#"&'&X3"0#)&#U&8#"3&%5'(&
six months from the date they became payable except service tax of Rs. 858,991 on rent, not deposited based on certain 
judicial precedents.

& 9-D& >53"3&'"3&(#&).3+&#U&+'23+&%'R`0(-#83&%'R`-.+%#8+&).%]`&\3'2%5&%'R`&3R-0+3&).%]`+3"V0-3&%'R&'()&-3++F&\50-5&5'V3&(#%&
been deposited as on March 31, 2010 on account of any dispute.

RD& ,+&%53&6#8X'(]&5'+&(#%&-#8X23%3)&$V3&]3'"+&+0(-3&0%i+&0(-#"X#"'%0#(m&%53&X'"'1"'X5&J9RD&#U&%53&#")3"&0+&(#%&'XX20-'H23W

R0D& M(&#."&=X0(0#(&'()&'--#")0(1&%#&%53&M(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+&%53&6#8X'(]&5'+&(#%&)3U'.2%3)&0(&"3X']83(%&
#U&).3+&%#&'&$('(-0'2&0(+%0%.%0#(&'()&H'(TW&>53&6#8X'(]&5')&H#""#\3)&%5"#.15&)3H3(%."3+&)."0(1&%53&]3'"&\50-5&\3"3&-#(-
V3"%3)&0(%#&3g.0%]&+5'"3+&'+&X3"&0%+&%3"8+&#U&0++.3W

R00D& >53&6#8X'(]&5'+&(#%&1"'(%3)&'(]&2#'(+&'()&')V'(-3+&#(&%53&H'+0+&#U&+3-."0%]&H]&\']&#U&X23)13&#U&+5'"3+F&)3H3(%."3+&'()&
'(]&#%53"&+3-."0%03+&'()&53(-3&%53&8'0(%3('(-3&#U&')3g.'%3&"3-#")+&U#"&%50+&X."X#+3&)#3+&(#%&'"0+3W

R000D& >53&6#8X'(]&0+&(#%&'&-50%&U.()&#"&'&(0)50&`&8.%.'2&H3(3$%&U.()&`&+#-03%]W&>53"3U#"3F&%53&X"#V0+0#(+&#U&-2'.+3&9R000D&#U&X'"'1"'X5&
J&#U&%53&6#8X'(03+&9,.)0%#"i+&;3X#"%D&=")3"F&?@@L&'"3&(#%&'XX20-'H23&%#&%53&6#8X'(]W

R0VD& M(&#."&#X0(0#(&'()&'--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&%53&6#8X'(]&0+&(#%&'&)3'23"&#"&%"')3"&0(&+3-."0-
%03+W&>53&6#8X'(]&5'+&0(V3+%3)&+."X2.+&U.()+&0(&8.%.'2&U.()+W&,--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&%53&
Company has maintained proper records of the transactions and contracts in respect of such investments and timely entries 
have been made therein. All shares, securities and other investments have been held by the Company in its own name %0(%')#
!"#$%&'%()#*+#!"2%&)9%")&#!"#.#'.$)"%$&-!'#/$9#as disclosed in Note 3 to Schedule 6 “Investments”.

RVD& >53&6#8X'(]&5')&10V3(&1.'"'(%33+&9'+&"3U3""3)&'%&!'"'&J&9VD&9HD&#U&#."&;3X#"%&#U&3V3(&)'%3D&0(&%53&3'"203"&]3'"+&%#&3(%0%03+&
and the balance of Rs. 15,183,445,000 is still subsisting as at the year end and during the year, the Company has given guar-
'(%33+&#U&;+W&JFJJQF@@@F@@@&%#&'&+.H+0)0'"]&9#%53"&%5'(&\5#22]&#\(3)D&'()&%#&'&_#0(%2]&-#(%"#223)&3(%0%]W&Y3&\3"3&3RX2'0(3)&
that the Board of Directors have approved the same considering the long term business of the Company and the earlier years 
guarantees have been consented to in writing by the non-promoter group shareholders in those years. Based on such approv-
als/ written consents, the terms and conditions of such guarantees have been regarded as, prima facie, not prejudicial to the 
interest of the Company.

RV0D& @"#*,$#*'!"!*"#."1#.((*$1!"?#)*#)-%#!"+*$9.)!*"#."1#%0'5.".)!*"&#?!2%"#)*#,&>#*,)#*+#)-%#)%$9#5*."#*+#A&=B>CCD>DDD>DDD#+$*9##
E@<#F*,&!"?#G!"."(%#E!9!)%1#A&=B>HIC>DDD>DDD#-.2%#8%%"#,)!5!&%1#)*:.$1&#'.$)#/"."(!"?#*+#*)-%$#)-."#&'%(!/%1#'$*J%()&#for 
which the Company has written a letter to the lender for inclusion of such other projects for utilisation and the response from 
the lender is awaited.

RV00D&,--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+&'()&#(&'(&#V3"'22&3R'80('%0#(&#U&%53&H'2'(-3&+533%&#U&%53&6#8X'(]F&
funds raised on short term basis have, prima facie, not been used during the year for long term investment. 

RV000D&,--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&%53&6#8X'(]&5'+&(#%&8')3&'(]&X"3U3"3(%0'2&'22#%83(%&#U&+5'"3+&%#&
parties and companies covered in the Register maintained under Section 301 of the Companies Act, 1956.

R0RD& ^."0(1&%53&]3'"F&%53&6#8X'(]&0++.3)&.(+3-."3)&-#8X.2+#"02]&-#(V3"%0H23&)3H3(%."3+&'()&'22&#U&%538&\3"3&-#(V3"%3)&0(%#&
3g.0%]&+5'"3+&'+&X3"&%3"8+&#U&0%+&0++.3W
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RRD& >53&G'('1383(%&5'+&)0+-2#+3)& %53&3()&.+3&#U&8#(3]& "'0+3)&H]&X.H20-& 0++.3&'%&(#%3&CZ9HD&#U&/-53).23&CZ9SDW&Y3&5'V3&
V3"0$3)&%53&+'83&%#&%53&3R%3(%&#U&.%020e'%0#(&H]&%53&6#8X'(]W&Y0%5&"3+X3-%&%#&.%020+'%0#(&H]&-3"%'0(&+.H+0)0'"03+&'()&'&_#0(%2]&
-#(%"#223)&3(%0%]&#U&'&+.H+0)0'"]F&\3&5'V3&"3203)&.X#(&%53&3()&.+3&-3"%0$-'%3+&"3-30V3)&U"#8&%53&'.)0%#"+&#U&%5#+3&3(%0%03+W&Y3&
'"3&0(U#"83)&%5'%&%53&8#(0%#"0(1&'13(-]&9!.(_'H&4'%0#('2&S'(TF&6'X0%'2&G'"T3%&/3"V0-3+&S"'(-5F&G.8H'0D&0+&%#&]3%&%#&+.H80%&
their report.

RR0D& >#&%53&H3+%&#U&#."&T(#\23)13&'()&H3203U&'()&'--#")0(1&%#&%53&0(U#"8'%0#(&'()&3RX2'('%0#(+&10V3(&%#&.+F&(#&8'%3"0'2&U"'.)&#(&
or by the Company was noticed or reported during the year.

 For Deloitte Haskins& Sells
 Chartered Accountants

&9;310+%"'%0#(&4#W&CCPLKKYD

 R. D. Kamat
 Partner

&&&&&&&&&&9G38H3"+50X&4#W&LKQ??D
Mumbai, dated May 12, 2010.                     
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

BALANCE SHEET AS AT MARCH 31, 2010

 Schedule  
No.

 As At March 31, 2010  As At March 31, 2009 

 Rupees  Rupees  Rupees  Rupees 

Sources of Funds : 
Shareholders' Funds 
Share Capital  1  2,432,587,820  91,200,000 

Reserves and Surplus  2  28,537,541,677  9,008,552,323 

Loan Funds 
Secured Loans  3  23,928,929  1,854,771,368 

Unsecured Loans  4  3,166,890,000  5,911,582,590 

TOTAL  34,160,948,426  16,866,106,281 

Application of Funds : 
Fixed Assets (At Cost)  
Gross Block  5  242,374,285  175,642,862 

Less: Depreciation  84,205,446  30,046,233 

Net Block  158,168,839  145,596,629 

Capital Work in Progress  7,266,510  165,435,349  14,737,700  160,334,329 

Investments  6  17,734,772,300  6,556,745,571 

Current Assets, Loans & Advances 
Inventories  7  973,706,391  645,523,222 

Cash and Bank Balances  8  431,772,222  488,762,005 

Loans and Advances  9  15,716,765,230  9,326,377,682 

Other Current Assets- Interest accrued but not due  1,597,929  - 
  17,123,841,772  10,460,662,909 

Less : Current Liabilities and Provisions  10 

Current Liabilities  847,615,083  312,513,460 

Provisions  15,485,912  4,471,840 

  863,100,995  316,985,300 

Net Current Assets  16,260,740,777  10,143,677,609 

Miscellaneous Expenditure to the  -  5,348,772 

extent not written off or adjusted 
TOTAL  34,160,948,426  16,866,106,281 

K&1(&.)'(3+'))":(3&(1+$"%&)&*2+'(4+  15 

notes to accounts 

As per our attached report of even date  
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
Mumbai Dated: May 12, 2010 !=&*-+J&('()&'%+,-.)*/ Company Secretary
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2010
Schedule

No.
For the year ended

March 31, 2010
For the year ended 

March 31, 2009

RUPEES RUPEES

I.  INCOME

& /5'"3&#U&!"#$%&U"#8&!'"%(3"+50X&70"8+F&(3%  2,266,117,928  2,896,888,424 

 Other Income 11  581,920,414  9,393,003 

 TOTAL  2,848,038,342  2,906,281,427 

II.  EXPENDITURE

 Project expenses incurred during the year 12  319,817,618  208,936,087 

 (Increase)/Decrease in inventories 13  (328,183,169)  (206,841,372)

 Establishment Expenses 14  165,304,253  126,204,156 

& M(%3"3+%&'()&$('(-3&-5'"13+  356,540,385  193,135,918 

 Depreciation / amortisation  54,159,214  28,361,960 

 TOTAL  567,638,301  349,796,749 

 8/".3+C*-"/*+N'7+   2,280,400,041  2,556,484,678 

 Provision For Taxation

 -  Current Tax  (6,500,000)  - 

 -  Deferred Tax  -  - 

& B&& 7"0(13&S3(3$%&>'R&  -  (1,970,051)

+ 8/".3+O-3*/+N'7+  2,273,900,041  2,554,514,627 

+ K:/$%:2PHB*.)&3I+6/":1=3+-"/A'/4+-/"#+*'/%&*/+>*'/  2,420,351,444  (134,163,183)

 Balance Carried Forward to Balance Sheet  4,694,251,485  2,420,351,444 

 Earnings per share of Rs. 10 each

 Basic earning per share (Rs.)  10.61  12.20 

 Diluted earning per share (Rs.)  10.59  12.15 

 (Refer Note 7 of Schedule 15 (B))

+ K&1(&.)'(3+'))":(3&(1+$"%&)&*2+'(4+("3*2+3"+'))":(32+ 15

As per our attached report of even date  
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
Mumbai Dated: May 12, 2010 !=&*-+J&('()&'%+,-.)*/ Company Secretary
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

CASH FLOW STATEMENT FOR THE YEAR  ENDED MARCH 31, 2010
 Particulars  For the year ended  

March 31, 2010 
 For the year ended  

March 31, 2009 

 Rupees  Rupees  Rupees  Rupees 

A !'2=+Q"A2+-/"#+"$*/'3&(1+')3&@&3&*25

43%&!"#$%&H3U#"3&>'R'%0#(&  2,280,400,041  2,556,484,678 

Adjusted for:

Depreciation  54,159,214  28,361,960 

Interest on Loans and Debenture Deposits  356,540,385  193,135,918 

Exchange Loss/(Gain) (Net)  (131,582)  332,766 

Dividend Income  (40,113,031)  - 

/5'"3&#U&9!"#$%D`&*#++&0(&!'"%(3"+50X&70"8+F&(3%  (2,266,117,928)  (2,896,888,424)

Interest Income  (4,538,239)  (1,147,843)

=X3"'%0(1&!"#$%`&9*#++D&H3U#"3&Y#"T0(1&6'X0%'2&
changes

 380,198,859  (119,720,945)

Adjustments for :

Loans and Advances  (6,205,426,083)  (1,804,079,337)

Inventories  (328,183,169)  (206,841,372)

Current Liabilities  433,370,962  (7,551,123)

Provisions  4,514,072  (23,223,296)

Cash used in operations  (5,715,525,359)  (2,161,416,073)

Direct Taxes Paid  (5,008,807)  (1,820,016)

Net cash used in operating activities A  (5,720,534,166)  (2,163,236,089)

B !'2=+Q"A2+-/"#+&(@*23&(1+')3&@&3&*25

Purchase of Fixed Assets (including CWIP)  (59,687,710)  (105,245,289)

Long Term Investments in:

Subsidiary companies/Associate companies/ 
!'"%(3"+50X&$"8+&`h#0(%&d3(%."3+

 (525,478,999)  (1,522,152,630)

;3%."(&#U&6'X0%'2&6#(%"0H.%0#(&H]&h#0(%&d3(%."3  315,272,794 -

Sale of Current Investments  56,700,000  - 

Dividend received  1,517,546  - 

Purchase of Current Investments  (40,407,685,306)  - 

Sale of Current Investments  31,507,925,537  - 

Changes in deposits under lien  (10,700,000)  (22,200,000)

Interest received  2,940,310  1,147,843 

Net cash used in investing activities B  (9,119,195,828)  (1,648,450,076)

C !'2=+Q"A2+-/"#+.('()&(1+')3&@&3&*25

Share Application Money received/(refunded)  -  (2,500,000)

Proceeds from secured borrowings  -  1,854,138,820 

Repayment of secured borrowings  (1,830,842,439)  (1,454,734)

Proceeds from Unsecured Loans  1,880,000,000 -

Inter-corporate deposits, net  (1,349,692,590)  231,038,740 

Repayment of loan from directors  -  (28,820,370)

Proceeds from Debenture Application Money  1,975,000,000  3,275,000,000 
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 Particulars  For the year ended  
March 31, 2010 

 For the year ended  
March 31, 2009 

 Rupees  Rupees  Rupees  Rupees 

Proceeds from Initial Public Issue of equity 
shares

 14,999,999,976  - 

Repayment of Unsecured Loan  -  (1,000,000,000)

Interest paid on Loans and Debenture Deposits  (372,284,309)  (167,519,595)

Share issue expenses  (530,140,427)  - 

Miscellaneous expenditure  -  (5,348,772)

R*3+)'2=+-/"#+.('()&(1+')3&@&3&*2  C  14,772,040,211  4,154,534,089 

Net Increase / (Decrease) in Cash and Cash 
Equivalents

( A + B + C )  (67,689,783)  342,847,924 

Add : Cash and Cash Equivalents (Opening)  456,262,005  113,414,081 

Cash and Cash Equivalents (Closing)  388,572,222  456,262,005 

Notes to Cash Flow:

1 Reconciliation of cash and cash equivalent:

Cash and Bank Balance (as per Schedule 8)  431,772,222  488,762,005 

Less: Fixed deposits under lien/margin money  43,200,000  32,500,000 

Cash and Cash Equivalents (Closing)  388,572,222  456,262,005 

2 >53&6'+5& n#\& +%'%383(%& 5'+& H33(&X"3X'"3)& .()3"& %53& 0()0"3-%&
83%5#)& '+& +3%& #.%& 0(& '--#.(%0(1& +%'()'")& 9,/LD& 6'+5& n#\&
+%'%383(%& '+& (#%0$3)& H]& %53& 6#8X'(03+& 9,--#.(%0(1& /%'()'")D&
Rules 2006.

3 6#""3+X#()0(1& $1."3+& #U& X"3V0#.+& ]3'"& 5'V3& H33(& "31"#.X3)&
whereever necessary.

As per our attached report of even date  
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
Mumbai Dated: May 12, 2010 !=&*-+J&('()&'%+,-.)*/ Company Secretary

CASH FLOW STATEMENT FOR THE YEAR  ENDED MARCH 31, 2010 (Contd....)
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010

As at  
March 31, 2010

Rupees

As at  
March 31, 2009

Rupees
SCHEDULE 1 :
SHARE CAPITAL :
AUTHORIZED :
298,500,000 Equity Shares of Rs.10/- each  2,985,000,000  110,000,000 

(Previous year 11,000,000 Equity Shares of Rs 10 
Each)

1,500,000 Preference Shares of Rs. 10/- each  15,000,000  15,000,000 

TOTAL  3,000,000,000  125,000,000 

ISSUED, SUBSCRIBED & PAID UP :

Equity Shares 

243,258,782 (Previous year 8,310,000) Equity Shares 
of Rs. 10/- each fully paid up

 2,432,587,820  83,100,000 

of the above

201,150,000 (Previous year : Nil) equity shares issued 
as bonus

810,000 (Previous year : Nil) equity shares issued on 
conversion of perference shares

937,500 (Previous year : Nil) equity shares issued on 
conversion of debentures

(Refer Note 15(a) of Schedule 15 (B))

0.001% Cumulative Convertible Preference Shares

Nil (Previous Year 810,000) 0.001% Cumulative 
Convertible Preference Shares (CCPS) of Rs. 10/- 
each fully paid up

 -  8,100,000 

(Refer Note 15(a) of Schedule 15 (B))

TOTAL  2,432,587,820  91,200,000 

SCHEDULE 2 :

RESERVES & SURPLUS :

Securities Premium Account

As per last Balance Sheet 6,588,200,879 6,588,200,879

Received on Conversion of Debentures 5,240,625,000  - 

Received on Issue of Equity Shares (IPO) 14,679,487,156 -

Adjusted for issue of Bonus shares  (2,011,500,000)  - 

Adjusted for Share Issue Expenses  (653,522,843)  - 

Closing Balance  23,843,290,192  6,588,200,879 

8/".3+S+D"22+O))":(3  4,694,251,485  2,420,351,444 

TOTAL  28,537,541,677  9,008,552,323 
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As at  
March 31, 2010

Rupees

As at  
March 31, 2009

Rupees
SCHEDULE 3 :

SECURED LOANS :

7"#8&S'(T&B&d350-23&*#'(&9;3U3"&4#%3&90D&H32#\D  23,928,929  24,490,858 

From Financial Institutions:

-  Infrastructure Development Finance Company 
Ltd.

 -  800,000,000 

- IL & FS Financial Services Ltd. (IFIN)  -  1,030,280,510 

(includes interest accrued and due Rs. Nil; Previous 
year Rs. 10,280,510) 

TOTAL  23,928,929  1,854,771,368 

Note:

90D&& d350-23&*#'(+&'"3&+3-."3)&H]&\']&#U&5]X#%53-'%0#(&
of vehicles purchased

SCHEDULE 4 :

UNSECURED LOANS :

Others:

From LIC Housing Finance Limited  
(Refer Note 20 of Schedule 15(B))

 1,880,000,000  - 

Intercorporate Deposit (Interest Free)  1,286,890,000  2,636,582,590 

Debenture application money  -  3,275,000,000 

TOTAL  3,166,890,000  5,911,582,590 

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd....)

SCHEDULE 5 : 
FIXED ASSETS : (In Rupees)

Particulars
 Gross Block (At Cost)  Depreciation/Amortisation  Net Block 

 As on  
01-04-2009 

 Additions 
for the year 

 
Deductions 

 As on  
31-03-2010 

 As on  
01-04-2009 

 For the 
year

 Deductions  As on  
31-03-2010 

 As on  
31-03-2010 

 As on  
31-03-2009 

TANGIBLE ASSETS:
Computers  3,904,865  2,870,630  -  6,775,495  1,729,716  1,152,224  -  2,881,940  3,893,555  2,175,149 
Furniture & Fixtures  28,936,206 11,291,036  -  40,227,242  3,851,727  5,994,343  -  9,846,070  30,381,172  25,084,479 
=U$-3&<g.0X83(%+  3,335,246  2,687,851  -  6,023,097  404,560  491,155  -  895,715  5,127,382  2,930,686 
Plant and Machinery 
-Air Conditioners

 6,448,384  3,307,601  -  9,755,985  875,040  939,552  -  1,814,592  7,941,393  5,573,344 

d350-23+  37,446,036  4,809,194  -  42,255,230  2,259,481  9,466,918  - 11,726,399  30,528,831  35,186,555 
Improvement on 
Leasehold Property

 88,184,128 29,964,883  -  118,149,011 18,069,499  33,088,325  - 51,157,824  66,991,187  70,114,629 

Buildings  - 10,765,400  -  10,765,400  -  404,071  -  404,071  10,361,329  - 
INTANGIBLE ASSETS :
Software  7,387,997  1,034,828  -  8,422,825  2,856,210  2,622,625  -  5,478,835  2,943,990  4,531,787 
Sub Total  175,642,862 66,731,423  -  242,374,285 30,046,233  54,159,213  - 84,205,446 158,168,839 145,596,629 
Previous Year  79,765,965 95,876,897  -  175,642,862  1,684,273  28,361,960  - 30,046,233 
Capital Work in Progress (including advance of Rs 6,710,503 (Previous Year Rs. 14,737,700))  7,266,510  14,737,700 
Total Fixed Assets 165,435,349 160,334,329 
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd....)

As at  
March 31, 2010

As at  
March 31, 2009

 Rupees  Rupees 
SCHEDULE 6 : 
INVESTMENTS :
 I]  Long Term Investments (At Cost) (Unquoted) (Non Trade)

 (Refer Note No 11 and 14 of Schedule 15 (B))

a)  In Equity Shares of Subsidiary Companies, fully paid up

 Esteem Properties Private Limited  312,018,720  301,093,720 

 10,000 Equity Shares of Rs. 100/- each, fully paid

 (Previous Year 750 Equity shares of Rs. 100/- each fully paid )

 Gokuldham Real Estate Development Company Private Limited.  37,592,755  37,592,755 

 374,990 Equity Shares of Rs 100/- each fully paid (Refer Note 1 below)

 (Previous Year 374,990 Equity Shares of Rs 100/- each fully paid)

 Neelkamal Realtors Suburban Private Limited (Refer Note 2 below)  4,366,892  4,366,892 

 435,600 Equity Shares of 10/- each fully paid

 (Previous Year 435,600 Equity Shares of 10/- each fully paid )

 Neelkamal Shantinagar Properties Private Limited.  159,401  159,401 

 15,900 Equity Shares of Rs 10/- each fully paid

 (Previous Year 15,900 Equity Shares of Rs 10/- each fully paid )

 Neelkamal Realtors Tower Private Limited.  165,703,146  165,703,146 

 1,010,807 Equity Shares of Rs 10/- each fully paid (Refer Note 4 below)

 (Previous Year 1,010,807 Equity Shares of Rs 10/- each fully paid)

 D B Properties Private Limited  100,000  100,000 

 10,000 Equity Shares of Rs 10/- each fully paid

 (Previous Year 10,000 Equity Shares of Rs 10/- each fully paid)

 D B Man Realty Private Limited  5,100,000  - 

 (Formerly known as D B Hi-Class Construction Private Limited)

 510,000 Equity Shares of Rs 10/- each fully paid (Previous Year Nil)

 Real Gem Buildtech Private Limited  85,000  - 

 8,500 Equity Shares of Rs 10/- each fully paid (Previous Year Nil)

 Saifee Bucket Factory Private Limited  70,174,999  - 

 248 Equity Shares of Rs 1000/- each fully paid (Previous Year Nil)

 Priya Constructions Private Limited  100,000  - 

 10,000 Equity Shares of Rs 10/- each fully paid (Previous Year Nil)

 D B Chandak Realtors Private Limited  70,000  - 

& 97#"83"2]&T(#\(&'+&S'"'8'%0&7".0%+&b&d313%'H23+&!V%W&*%)WD

 7000 Equity Shares of Rs 10/- each fully paid (Previous Year Nil)

TOTAL (A)  595,470,913  509,015,914 
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As at  
March 31, 2010

As at  
March 31, 2009

 Rupees  Rupees 
b)  In Preference Shares of Subsidiary Companies, fully paid up
 Gokuldham Real Estate Development Company Private Limited  300,750,000  300,750,000 

 3,000,000 (Previous Year 3,000,000) 0.1% Redeemable Cumulative Preference 
Shares of Rs 100/- each fully paid (Refer Note 1 below)

 Neelkamal Realtors Suburban Private Limited (Refer Note 2 below)  105,262,502  105,262,502 

 1,050,000 (Previous Year 1,050,000) 10.50% Redeemable Cumulative Preference 
Shares of Rs 100/- each fully paid

 Neelkamal Realtors Tower Private Limited (Refer Note 4 below)  109,609,005  109,609,005 

 660,918 (Previous Year 660,918) 0.002% Redeemable Optionally Convertible 
Cumulative Preference Shares, Series B of Rs 10/- each fully paid

TOTAL (B)  515,621,507  515,621,507 

c)  In Equity Shares of Associate Companies, fully paid up

 Sangam City Town Ship Private Limited (Formerly known as Dharadhar Developers 
Private Limited.)

 95,000  95,000 

 9,500 Equity Shares of Rs. 10/- each, fully paid

 (Previous Year 9,500 Equity Shares of Rs.10/- each fully paid) 

 Dynamix Building Materials Private Limited  100,000  100,000 

 1,000 Equity Shares of Rs 100/- each fully paid 

 (Previous Year 1,000 Equity Shares of Rs 100/- each fully paid)

 D B Hi-Sky Construction Private Limited  50,000  50,000 

 5,000 Equity Shares of Rs 10/- each fully paid

 (Previous Year 5,000 Equity Shares of Rs 10/- each fully paid)

 Nine Paradise Hotels Private Limited  33,000  33,000 

 3,300 Equity Shares of Rs 10/- each fully paid

 (Previous Year 3,300 Equity Shares of Rs 10/- each fully paid)

 Crossway Realtors Private Limited  28,000  28,000 

 2,800 Equity Shares of Rs 10/- each fully paid

 (Previous Year 2,800 Equity Shares of Rs 10/- each fully paid)

 Heaven Star Realty Private Limited  24,000  - 

 2,400 Equity Shares of Rs 10/- each fully paid (Previous Year : Nil)

TOTAL (C)  330,000  306,000 

d)  In Equity and Preference Shares of company under Joint Control, fully paid up 
(Refer Note No. 5 below)

 M.K. Malls & Developers Private Limited

-  Equity Shares - 166,054 Equity Shares of Rs. 10/- each, fully paid  856,825,785  856,825,785 

 (Previous Year Equity Shares - 166,054 of Rs. 10/- each, fully paid)

-  Preference Shares - 166,054 0.001% Redeemable Optionally Convertible Cumulative 
Preference Shares of Rs. 10/- each, fully paid

 135,000,241  135,000,241 

 (Previous Year Preference Shares - 166,054 0.001% Redeemable Optionally 
Convertible Cumulative Preference Shares of Rs. 10/- each, fully paid)

TOTAL (D)  991,826,026  991,826,026 

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd....)
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

As at  
March 31, 2010

As at  
March 31, 2009

 Rupees  Rupees 
e)  In Capital of Joint Ventures
 (i)  which are considered as subsidiaries:
& & 6#(\##)&B&^S&h#0(%&d3(%."3  237,879,732  72,879,732 
& & <66B^S&h#0(%&d3(%."3  359,346,600  85,846,600 
 (ii)  which are under joint control:
& & >."U&<+%'%3&h#0(%&d3(%."3&  2,500,000  317,772,794 
& & *#T5'()\'2'&^]('80RBS'2\'+&h#0(%&d3(%."3  7,590,000  7,090,000 

TOTAL (E)  607,316,332  483,589,126 
-I++ <(@*23#*(3+&(+8'/3(*/2=&$+./#2
& G`+&^]('80R&;3'2%]&93(%0%]&.()3"&h#0(%&-#(%"#2D  5,042,201,343  2,770,579,444 
& G`+&^&S&/&;3'2%]&93(%0%]&.()3"&h#0(%&-#(%"#2D  2,717,618  3,267,460 
 M/s Mira Salt Works Company (Refer Note 3 below)  1,040,933,307  1,045,887,436 

TOTAL (F)  6,085,852,268  3,819,734,340 

 Total of Long Term Investments I = (A + B + C + D + E + F)  8,796,417,046  6,320,092,913 
II]  Current Investments, (At lower of cost or fair value) (Unquoted) (Non Trade)
a]  In Equity Shares of Subsidiary Company, fully paid up
 Air Inn Private Limited  -  236,652,658 
  (Previous Year 37,500 Equity Shares of Rs. 100/- each, fully paid)

TOTAL (G)  -  236,652,658 
b]  Investments in Mutual Fund(Quoted) (Refer Note No.6 below)
 50,008,840 (Previous Year Nil) units of Birla Sun Life Floating Rate Fund of Rs. 10/- each  501,169,512 -
  (Market value : Rs. 501,648,680)
 29,988,858 (Previous Year Nil) units of Birla Sun Life Savings Fund of Rs. 10/- each  300,092,506 -
 (Market value : Rs. 300,092,506)
 70,515,178 (Previous Year Nil) units of Birla Sun Life Short Term Fund of Rs. 10/- each  705,539,610 -
 (Market value : Rs. 705,539,610)
 25,000,000 (Previous Year Nil) units of Canara Robeco Interval Series 2- Quarterly 

Plan 2 - Institutional Dividend Fund of Rs. 10/- each
 250,000,000 -

 (Market value : Rs. 250,852,500)
 96,541 (Previous Year Nil)units of Canara Robeco Treasury Advantage Super 

Institutional Daily Dividend Reinvestment Fund of Rs. 10/- each
 1,197,797 -

 (Market value : Rs. 1,197,796)
 100,000,000 (Previous Year Nil) units of DWS Fixed Term Fund of Rs. 10/- each  1,000,000,000 -
 (Market value : Rs.1,001,670,000)
 25,097,132 (Previous Year Nil) units of DWS Ultra Short Term Fund of Rs. 10/- each  251,420,561 -
 (Market value : Rs.251,420,561)
 25,008,716 (Previous Year Nil)units of ICICI Prudential Banking & PSU Debt Fund of 

Rs. 10/- each
 250,600,084 -

 (Market value : Rs.250,789,910)
 497,654 (Previous Year Nil)units of ICICI Prudential Flexible Income Plan Premium 

Daily Dividend of Rs. 10/- each
 52,619,500 -

 (Market value : Rs.52,619,500)
 59,933,172 (Previous Year Nil) units of ICICI Prudential Ultra Short Term Plan Super 

Premium Daily Dividend of Rs. 10/- each
 600,590,318 -

 (Market value : Rs.600,590,318)
 25,002,271 (Previous Year Nil) units of IDFC Fixed Maturity Plan -Quarterly Series 

55 - Plan A- Dividend of Rs. 10/- each
 250,022,710 -

 (Market value : Rs.250,530,256)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd....)
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As at  
March 31, 2010

As at  
March 31, 2009

 Rupees  Rupees 
& ?@F@@@F@@@&9!"3V0#.+&k3'"&402D&.(0%+&#U&h!G#"1'(&M()0'&/5#"%&>3"8&M(-#83&7.()&#U&

Rs. 10/- each
 200,000,000 -

 (Market value : Rs.200,176,000)
 25,002,165 (Previous Year Nil) units of Kotak Quarterly Interval Plan Series 8-Dividend 

of Rs. 10/- each
 250,021,651 -

 (Market value : Rs.250,530,256)
 75,151,155 (Previous Year Rs. Nil) units of LIC Mutual Fund Saving Plus Fund of Rs. 

10/- each
 751,511,548 -

 (Market value : Rs.751,511,548 )
 14,971,510 (Previous Year Nil) units of L & T Select Income Fund- Flexi Debt 

Institutional -Dividend 
 150,198,687 -

 (Market value : Rs.150,198,687 )
 85,969,001 (Previous Year Nil) units of Reliance Medium Term Fund - Daily Dividend 

Plan of Rs. 10/- each
 1,469,683,061 -

 (Market value : Rs.1,469,717,444 )
 49,985,004 (Previous Year Nil) units of Reliance Monthly Interval Fund Series I 

Institutional Dividend Plan of Rs. 10/- each
 500,000,000 -

 (Market value : Rs.501,294,612 )
 49,981,506 (Previous Year Nil) units of Reliance Monthly Interval Fund Series -II 

Institutional Dividend Plan of Rs. 10/- each
 500,000,000 -

 (Market value : Rs.500,169,937 )
 24,992,002 (Previous Year Nil) units of Reliance Quarterly Interval Fund of Rs. 10/- each  250,000,000 -
 (Market value : Rs.250,934,701 )
 25,024,053 (Previous Year Nil) units of Religare Credit Opportunities Fund- Institutional 

Monthly of Rs. 10/- each 
 251,113,871 -

 (Market value : Rs.251,676,911 )
 25,220,577 (Previous Year Nil) units of SBI-SHF-Ultra Short Term Fund-Institutional 

Plan Daily Dividend of Rs. 10/- each
 252,357,096 -

 (Market value : Rs.252,357,098 )
 100,010 (Previous Year Nil) units of Taurus Ultra Short Term Bond Fund of Rs. 1,000/- each  100,145,056 -
 (Market value : Rs.100,157,937 )
 9,982,512 (Previous Year Nil) units of Principal Money Manager Fund -Institutional 

Dividend Reinvestment Daily - Dec-07 of Rs. 10/- each
 100,071,686 -

 (Market value : Rs.100,071,685 )
TOTAL (H)*  8,938,355,254  - 

Total of Current Investments II = (G+H)  8,938,355,254  236,652,658 

Total Investments ( I + II)  17,734,772,300  6,556,745,571 

 * Investments include Rs. 8,938,355,254 (Previous year Nil) being balance of unutilised 
monies out of issue of shares through IPO.

Notes :       

1. The Company has pledged 100% of its investments in equity shares and preference shares of Gokuldham Real Estate Development Company Private Limited, 
subsidiary company, in favour of banks which provided term loans of Rs. 201 crores to the said subsidiary.

2. The Company has pledged 51% of its total investments in equity shares of Neelkamal Realtors Suburban Private Limited, subsidiary company, in favour of bank 
which provided term loans of Rs. 50 crores, to the said subsidiary.

LW& >53&'H#V3&+5'"3&0(&%53&X'"%(3"+50X&$"8&'2+#&0(-2.)3+&+5'"3&#U&%\#&)0"3-%#"+&#U&%53&6#8X'(]&\5#&'-%&'+&(#80(33+&#U&%53&6#8X'(]W
& >53&+'0)&X'"%(3"+50X&$"8&H3-'83&\5#22]&#\(3)&+.H+0)0'"]&\W3WUW&h'(.'"]&CF&?@@AW
4. The Company has pledged 51% of its total investments in equity and preference shares of Neelkamal Realtors Tower Private Limited, subsidiary company, in 

favour of banks which provided term loans of Rs. 200 crores, to the said subsidiary.
5.  The Company has pledged 100% of its total investments in equity and preference shares of M K Malls & Developers Private Limited, jointly controlled entity, in 

favour of banks which provided term loans of Rs. 244.8 crores, to the said jointly controlled entity. 
6. The movement in investment purchase and sale during the year has been disclosed in note 23 of Schedule 15 (B).

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd....)
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd....)
 As at 

 March 31 ,2010 
 Rupees

 As at 
 March 31 ,2009 

 Rupees
SCHEDULE 7 : 
INVENTORIES :
Project Work in Progress* # 
Opening Balance  645,523,222  438,681,850 
Add: Construction cost incurred during the year  319,817,618  208,936,087 
Add:- Depreciation during the year  8,365,551  1,274,125 
*3++&N&& >"'(+U3""3)&%#&!"#$%&'()&*#++&'--#.(%&9')_.+%83(%&%#&#X3(0(1&H'2'(-3D&

(Refer Note 19(a) of Schedule 15 (B)) 
 -  3,368,840 

 TOTAL  973,706,391  645,523,222 
* includes Rs. 21,072,000 paid for leasehold land pending execution 
# Refer footnotes (i) and (ii) to Note 1 of Schedule 15 (B) 

SCHEDULE 8 : 
CASH AND BANK BALANCES : 
Cash on hand (includes cheques on hand Rs. 3,200,000, Previous Year Nil)  3,362,012  4,359 
Balance with Scheduled Banks - (Refer Note 15 (b) of Schedule 15 (B)) 
In Current Accounts  385,210,210  455,241,179 

In Fixed Deposit Accounts (Refer notes below)  43,200,000  33,516,467 
Notes: 
i. Includes Interest accrued and due of Rs.NIL, Previous Year Rs. 908,935 

ii. Includes as margin money deposit Rs. 31,200,000 and under lien for  
Rs 12,000,000, Previous year under lien Rs. 32,500,000

 TOTAL  431,772,222  488,762,005 

SCHEDULE 9 : 
LOANS & ADVANCES : 
(Unsecured unless stated otherwise) 
(Refer Note 14 of Schedule 15 (B)) 
Loan to subsidiaries  6,205,562,542  3,739,692,184 
Loans to associates (Interest free)  737,646,389  557,442,099 
Loan to others (Refer Note below this schedule)  1,132,819,885  266,087,304 
*#'(+&%#&X'"%(3"+50X&$"8+&.()3"&_#0(%&-#(%"#2&9M(%3"3+%&U"33D&  6,636,057,866  4,022,786,309 
Advance against Share Purchase  20,000,000  70,000,000 
Advances recoverable in cash or in kind or for value to be received  602,115,869  334,765,914 
Security Deposits  303,261,070  261,311,070 
(Security deposits include amount aggregating to Rs. 261,000,000 (Previous Year  
Rs. 261,000,000) paid to the owners of land towards development of IT/ITES Park as 
per the agreement) 
Other Interest free deposits  88,385,713  88,385,713 
Tax Deducted at Source  8,173,224  3,464,417 
Advance Tax  300,000  - 

 15,734,322,558  9,343,935,010 
Less:- Provision for doubtful advances  17,557,328  17,557,328 

 TOTAL  15,716,765,230  9,326,377,682 
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 As at 
 March 31 ,2010 

 Rupees

 As at 
 March 31 ,2009 

 Rupees
Loans and Advances

Considered Good  15,716,765,230  9,326,377,682 

Considered Doubtful  17,557,328  17,557,328 

 TOTAL  15,734,322,558  9,343,935,010 

Note: Loan to others include balances with body corporate under the same management as under:

Name of the party Balance as on  
March 31, 2010

Balance as on  
March 31, 2009

Maximum Outstanding Balance  
during the Year 2009-10

D B Hospitality Private Limited  -  -  392,978,482 

SCHEDULE 10 : 
CURRENT LIABILITIES AND PROVISIONS: 
CURRENT LIABILITIES 
Outstanding dues of micro enterprises and small enterprises @  110,871  439 
Outstanding dues of Creditors other than micro enterprises and small enterprises  308,056,686  113,172,551 
Interest Accrued but not due on loans  145,783  5,609,197 
Other Current Liabilities  474,301,743  106,231,273 
Advances from customers  65,000,000  87,500,000 

SUB TOTAL (A)  847,615,083  312,513,460 
PROVISIONS 
For Income Tax  6,500,000  - 
7#"&7"0(13&S3(3$%&>'R&!']'H23&9(3%&#U&%'R3+&X'0)D&  205,912  205,912 
For Gratuity  3,768,438  1,949,197 
For Compensated absences  5,011,562  2,316,731 

SUB TOTAL (B)  15,485,912  4,471,840 
TOTAL (A) + (B)  863,100,995  316,985,300 

@ Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises 
Development Act, 2006 have been determined based on the information available with 
the Company and the required disclosures are given below:

Description As at March  
31, 2010

As at March  
31, 2009

Rupees Rupees

a)  Principal amount remaining unpaid as at period / year end  110,871  439 

b)  Interest due thereon as at period / year end  -  - 

c)  Interest paid by the Company in terms of section 18 of Micro, Small and Medium 
Enterprises Development Act, 2006, along with the amount of the payment made 
to the supplier beyond the appointed day during the year.

 -  - 

d)  Interest due and payable for the period of delay in making payment (which have 
been paid but beyond the appointed day during the year) but without adding the 
0(%3"3+%&+X3-0$3)&.()3"&G0-"#F&/8'22&'()&G3)0.8&<(%3"X"0+3+&^3V32#X83(%&,-%F&
2006.

 -  - 

e)  Interest accrued and remaining unpaid as at period / year end  -  - 

f)  Further Interest remaining due and payable even in the succeeding years, until 
such date when the interest dues as above are actually paid to the small enterprise.

 -  - 

SCHEDULES FORMING PART OF BALANCE SHEET AS AT MARCH 31, 2010 (Contd..)
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

For the year ended
March 31, 2010

For the year ended
March 31, 2009

Rupees Rupees
SCHEDULE 11 :
OTHER INCOME :
Dividend on Mutual Fund Investment  40,113,031  - 

Interest on Loan to others  537,137,562  8,045,160 

(Tax Deducted at source Rs. 4,221,840 )  
(Previous Year Rs. 1,823,034)

Interest on Bank Fixed Deposit  4,538,239  1,147,843 

(Tax Deducted at source Rs. 482,029)  
(Previous Year Rs. 238,049)

Exchange Gain (Net)  131,582  - 

Miscellaneous Income  -  200,000 

TOTAL  581,920,414  9,393,003 

SCHEDULE 12:
PROJECT EXPENSES INCURRED :
Land acquisition and purchase of tenancy rights  221,545,472  56,579,428 

Project Salaries, Wages and Bonus  
(including Managerial Remuneration)

 61,127,099  51,031,797 

Contribution to Provident fund and other  243,930  267,700 

Other project expenses  36,901,117  101,057,162 

TOTAL  319,817,618  208,936,087 

SCHEDULE 13:

(INCREASE)/DECREASE IN INVENTORIES :

Opening Inventory - Project Work in progress  645,523,222  438,681,850 

Closing Inventory - Project Work in progress  (973,706,391)  (645,523,222) 

 TOTAL  (328,183,169)  (206,841,372)

SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2010
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SCHEDULES FORMING PART OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2010 (Contd.)

For the year ended
March 31, 2010

For the year ended
March 31, 2009

Rupees Rupees
SCHEDULE 14 :

ESTABLISHMENT EXPENSES :

Payment to and Provision for employees:

a)  Salaries, Wages and Bonus  15,893,707  16,855,950 

b)  Contribution to Provident Fund and Other  424,166  358,677 

c)  Staff Welfare and Other Amenities  8,363,920  5,038,673 

Rent (Refer Note 6 of Schedule 15 (B))  8,993,935  11,087,380 

Repairs and Maintenance  2,990,236  2,457,659 

Legal and Professional Charges  49,579,022  33,873,603 

Donations  3,967,102  3,221,302 

Advertisement and Publicity  51,815,000  31,920,134 

Books, Periodicals, Subscription & Membership Fees  3,850,476  183,784 

Directors Sitting Fees  800,000  160,000 

Printing and Stationery and Telephone Charges  1,835,292  2,327,543 

Travelling and Conveyance Expenses  4,473,588  5,747,179 

Provision for Doubtful Advances  -  10,000,000 

Exchange Loss (Net)  -  332,766 

Provision for Diminution in Investment  240,231  - 

Miscellaneous Expenses (Refer note below)  12,077,578  2,639,506 

Total  165,304,253  126,204,156 

Note:
Miscellaneous Expenditure includes security charges, house keeping expenses, garden expenses, electricity expenses, water 
-5'"13+F&#U$-3&3RX3(+3+F&\3H&5#+%0(1&-5'"13+F&50"0(1&-5'"13+F&8'0(%3('(-3&-5'"13+F&3%-W
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

SCHEDULE 15:

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS:

A) SIGNIFICANT ACCOUNTING POLICIES:

  1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

  The Financial Statements have been prepared under the historical cost convention in accordance with the generally 
accepted accounting principles in India and the provisions of the Companies Act, 1956.

 2. USE OF ESTIMATES

  >53&X"3X'"'%0#(&#U&%53&$('(-0'2&+%'%383(%+&0(&-#(U#"80%]&\0%5&%53&13(3"'22]&'--3X%3)&'--#.(%0(1&X"0(-0X23+&"3g.0"3+&
estimates and assumptions to be made that affect the reported amounts of assets and liabilities on the date of the 
$('(-0'2&+%'%383(%+&'()&%53&"3X#"%3)&'8#.(%+&#U&"3V3(.3+&'()&3RX3(+3+&)."0(1&%53&"3X#"%0(1&X3"0#)W&^0UU3"3(-3+&
between actual results and estimates are recognized in the period in which the results are known/ materialize.

 3. FIXED ASSETS

  70R3)&,++3%+&'"3&"3-#")3)&'%&%530"&-#+%&#U&'-g.0+0%0#(F&(3%&#U&8#)V'%`&-3(V'%F&23++&)3X"3-0'%0#(&'()&08X'0"83(%&0U&'(]W

 4. DEPRECIATION/AMORTISATION

  ^3X"3-0'%0#(& #(& $R3)&'++3%+F& #%53"& %5'(& 23'+35#2)& 08X"#V383(%+& '()& -#8X.%3"& +#U%\'"3F& 0+& X"#V0)3)&#(&\"0%%3(&
down value method at the rates and in the manner prescribed in Schedule XIV to the Companies Act, 1956. The 
cost of improvements on leasehold properties is amortized over the period of the lease. Computer software is being 
depreciated on straight line basis over a period of 3 years.

 5. IMPAIRMENT OF ASSETS

  ,(&'++3%&0+&%"3'%3)&'+&08X'0"3)&\53(&%53&-'""]0(1&-#+%&#U&'++3%+&3R-33)+&0%+&"3-#V3"'H23&V'2.3W&,(&08X'0"83(%&2#++&
0+&-5'"13)&U#"&\53(&'(&'++3%&0+&0)3(%0$3)&'+&08X'0"3)W&>53&08X'0"83(%&2#++&"3-#1(0+3)&0(&X"0#"&'--#.(%0(1&X3"0#)&0+&
reversed if there has been a change in the estimate of recoverable amount.

 6. INVENTORIES

  Inventories are valued at lower of cost and net realizable value. Project work in progress cost include costs incurred, 
as applicable, upto the completion of the project viz. cost of land/ development rights, materials, services, depreciation 
#(&'++3%+&.+3)& U#"&X"#_3-%& X."X#+3+&'()&#%53"&3RX3(+3+& 90(-2.)0(1&H#""#\0(1&-#+%+D&'%%"0H.%'H23& %#& %53&X"#_3-%+W&
Project and construction related work in progress includes any adjustment arising due to foreseeable losses.

  Inventory also includes cost incurred (including tender fees/ deposit) in relation to infrastructure projects for which 
the Company has submitted the bids. Such costs incurred are evaluated regularly by the management and in respect 
#U&.(+.--3++U.2&H0)+F&'22&-#+%&0(-.""3)F&#%53"&%5'(&"3U.()'H23&%3()3"&)3X#+0%F&'"3&-5'"13)&%#&X"#$%&'()&2#++&'--#.(%&
at that time. The amounts of such refundable tender fees are grouped under “Loans and Advances”.

 7. REVENUE RECOGNITION

  Revenue from sale of properties under construction is recognized on the basis of percentage of completion method, 
+.H_3-%&%#&%"'(+U3"&#U&+01(0$-'(%&"0+T&'()&"3\'")+&%#&%53&H.]3"W&>53&X3"-3(%'13&#U&-#8X23%0#(&0+&)3%3"80(3)&#(&%53&
H'+0+&#U&X5]+0-'2&X"#X#"%0#(&#U& %53&\#"T&-#8X23%3)F&'+&-3"%0$3)&H]&%53&6#8X'(]i+&%3-5(0-'2&X3"+#((32F& 0(&"32'%0#(&
%#&'&-#(%"'-%&#"&'&1"#.X&#U&-#(%"'-%+&\0%50(&'&X"#_3-%F&#(2]&'U%3"& %53&\#"T&5'+&X"#1"3++3)& %#& %53&3R%3(%&#U&L@j&#U&
%53& %#%'2& \#"T& 0(V#2V3)& '()& '%23'+%& ?@j& #U& -#(+%".-%0#(& -#+%& 93R-2.)0(1& -#+%& 0(-.""3)& 0(& '-g.0+0%0#(& #U& 2'()& '()&
0%+& )3V32#X83(%& "015%+D& 0+& 0(-.""3)W& ,--#")0(12]F& -#+%& #U& -#(+%".-%0#(& `& )3V32#X83(%& 0+& -5'"13)& %#& %53& X"#$%& '()&
loss account in proportion to the revenue recognized during the period and balance costs are carried as part of 
r!"#_3-%&Y#"T&0(&!"#1"3++i&.()3"&0(V3(%#"03+W&,8#.(%+&"3-30V'H23&`&X']'H23&'"3&"3n3-%3)&'+&^3H%#"+`,)V'(-3+&U"#8&
Customers, respectively, after considering income recognized in the aforesaid manner. The estimates of saleable 
area and costs as revised periodically by the management are considered as change in estimate and accordingly, 
the effect of such changes to estimates is recognized in the period such changes are determined. 

 8. INVESTMENTS

  a) Current Investments are carried at lower of cost and fair value, computed script wise. Long term Investments including 
interests in subsidiaries, associates and jointly controlled entities are stated at cost. Provision for diminution in the 
value of Long term investments is made only if decline is other than temporary.
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& & HD& ,+&"31'")+&0(V3+%83(%+&0(&X'"%(3"+50X&$"8+F&6#8X'(]i+&+5'"3&#U&!"#$%`*#++&U"#8&X'"%(3"+50X&$"8+&'"3&'--#.(%3)&0(&
respect of the year ended as on the balance sheet date, on the basis of their audited accounts.

  9. EMPLOYEE BENEFITS

& & 'D& ^3$(3)&6#(%"0H.%0#(&!2'(N

& & & 6#8X'(]i+&6#(%"0H.%0#(&X'0)`X']'H23&U#"& %53&X3"0#)&%#&^3$(3)&6#(%"0H.%0#(&"3%0"383(%&H3(3$%&X2'(& 0+&-5'"13)&%#&
!"#$%&'()&*#++&'--#.(%W

& & HD& ^3$(3)&S3(3$%&!2'(&'()&#%53"&2#(1&%3"8&H3(3$%N

& & & 6#8X'(]i+& 20'H020%03+& %#\'")+& ^3$(3)& S3(3$%& /-5383+& V0eW& E"'%.0%]& H3(3$%+& '()& #%53"& 2#(1& %3"8& H3(3$%& V0eW&
compensated absences are determined using the Projected Unit Credit Method. Actuarial valuations under the 
Projected Unit Credit Method are carried out at the Balance Sheet date. Actuarial gains and losses are recognised 
0(&%53&!"#$%&'()&*#++&'--#.(%&0(&%53&X3"0#)&#U&#--.""3(-3&#U&+.-5&1'0(+&'()&2#++3+W&!'+%&+3"V0-3&-#+%&0+&"3-#1(0+3)&
0883)0'%32]&%#&%53&3R%3(%&#U&H3(3$%+&'"3&V3+%3)F&#%53"\0+3&0%&0+&'8#"%0+3)&#(&+%"'015%B20(3&H'+0+&#V3"&%53&"38'0(0(1&
'V3"'13&X3"0#)&.(%02&%53&H3(3$%+&H3-#83&V3+%3)W&

& & -D& /5#"%&%3"8&38X2#]33&H3(3$%+N

& & & /5#"%B%3"8& 38X2#]33& H3(3$%+& 3RX3-%3)& %#& H3& X'0)& 0(& 3R-5'(13& U#"& %53& +3"V0-3+& "3()3"3)& H]& 38X2#]33+& '"3&
recognised undiscounted during the period employee renders services. 

 10. OPERATING LEASE

  ,++3%&'-g.0"3)&#(&23'+3&\53"3&+01(0$-'(%&X#"%0#(+&#U&%53&"0+T+&'()&"3\'")+&0(-0)3(%'2&%#&#\(3"+50X&'"3&"3%'0(3)&H]&%53&
23++#"&0+&-2'++0$3)&'+&#X3"'%0(1&23'+3W&*3'+3&"3(%'2+&'"3&-5'"13)&%#&X"#$%&'()&2#++&'--#.(%&#(&'--".'2&H'+0+W

 11. FOREIGN CURRENCY TRANSACTIONS

  >"'(+'-%0#(+&0(&U#"301(&-.""3(-03+&'"3&"3-#1(0+3)&'%&%53&X"3V'020(1&3R-5'(13&"'%3+&#(&%53&%"'(+'-%0#(&)'%3W&>53&3R-5'(13&
difference between the rate prevailing on the date of transaction and on the date of settlement as also on translation of 
8#(3%'"]&0%38+&'%&%53&3()&#U&%53&X3"0#)&0+&"3-#1(0e3)&'+&0(-#83&#"&3RX3(+3F&'+&%53&-'+3&8']&H3W

  In case of monetary items which are covered by forward contracts, the difference between the period end rate and the 
"'%3&#(&%53&)'%3&#U&%53&-#(%"'-%&0+&"3-#1(0e3)&'+&'(&3R-5'(13&)0UU3"3(-3&'()&%53&X"380.8&X'0)&#(&U#"\'")&-#(%"'-%+&5'+&
been recognized over the life of the contract.

 12. SHARE ISSUE EXPENSES

  /5'"3&0++.3&3RX3(+3+&'"3&-'""03)&U#"\'")&'+&80+-322'(3#.+&3RX3()0%."3&%#&%53&3R%3(%&(#%&\"0%%3(&#UU&'()&#(&0++.'(-3&#U&
shares are adjusted against Securities Premium Account.

 13. BORROWING COST

  S#""#\0(1&-#+%&%5'%&'"3&'%%"0H.%'H23&%#&%53&'-g.0+0%0#(&#"&-#(+%".-%0#(&#U&g.'20U]0(1&'++3%+&'"3&-#(+0)3"3)&'+&'&X'"%&#U&-#+%&
#U&+.-5&'++3%+W&,&g.'20U]0(1&'++3%&0+&#(3&%5'%&(3-3++'"02]&%'T3+&+.H+%'(%0'2&X3"0#)&#U&%083&%#&13%&"3')]&U#"&%53&0(%3()3)&
use. All other borrowing cost are charged to revenue.

 14. TAXES ON INCOME

  >'R&3RX3(+3& -#8X"0+3+&H#%5& -.""3(%& '()&)3U3""3)& %'RW&6.""3(%& %'R& 0+&83'+."3)&'%& %53&'8#.(%& 3RX3-%3)& %#& H3&X'0)&
%#`& "3-#V3"3)& U"#8& %53& %'R&'.%5#"0%03+F&.+0(1& %53&'XX20-'H23&3UU3-%0V3& %'R& "'%3+W&^3U3""3)& %'R&'++3%+&'()& 20'H020%03+&'"3&
"3-#1(0+3)&U#"&U.%."3&%'R&-#(+3g.3(-3+&'%%"0H.%'H23&%#&%080(1&)0UU3"3(-3+&H3%\33(&%'R'H23&0(-#83&'()&'--#.(%0(1&0(-#83&
%5'%&'"3&-'X'H23&#U&"3V3"+'2&0(&#(3&#"&8#"3&+.H+3g.3(%&X3"0#)+&'()&'"3&83'+."3)&.+0(1&"323V'(%&3('-%3)&#"&+.H+%'(%0V32]&
3('-%3)&3UU3-%0V3&%'R&"'%3+&'+&#(&%53&H'2'(-3&+533%&)'%3W

& & ,%& 3'-5& H'2'(-3& +533%& )'%3& %53& -#8X'(]& "3'++3++3+& "3-#1(0+3)& )3U3""3)& %'R& '++3%+& '()& 20'H020%03+& '()& "3-#1(0+3+&
.("3-#1(0+3)&)3U3""3)&%'R&'++3%+F&%#&%53&3R%3(%&%53]&H3-#83&"3'+#('H2]&-3"%'0(&#"&V0"%.'22]&-3"%'0(&#U&"3'20+'%0#(F&'+&%53&
case may be.

 15. PROVISIONS AND CONTINGENT LIABILITY

  Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation 
'+&'& "3+.2%&#U&X'+%&3V3(%+&'()& 0%& 0+&X"#H'H23& %5'%& %53"3&\022&H3&'(&#.%n#\&#U& "3+#."-3+W&6#(%0(13(%&*0'H020%03+&'"3&(#%&
"3-#1(0e3)&H.%& '"3&)0+-2#+3)& 0(& %53&(#%3+W&6#(%0(13(%&,++3%+& '"3&(30%53"& "3-#1(0e3)& 0(& %53& $('(-0'2& +%'%383(%+&(#"&
)0+-2#+3)&0(&%53&$('(-0'2&+%'%383(%+W&
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

B) NOTES TO THE ACCOUNTS:

 >53&6#8X'(]&\'+&'&X"0V'%3&2080%3)&-#8X'(]&'()&H3-'83&X.H20-&2080%3)&\W3WUW&/3X%38H3"&?LF&?@@AW

& CD& 6#(%0(13(%&*0'H020%03+&'()&-#880%83(%+N

As at March 31, 2010 
(Rupees)

As at March 31, 2009 
(Rupees)

,W& <+%08'%3)&'8#.(%&#U&-#(%"'-%+&"38'0(0(1& %#&H3&3R3-.%3)&#(&%53&
capital account (net of advances) and not provided for 

JF?P@FKKK& CLFJZKFA@@
 

SW& E.'"'(%33+&%#&H'(T+&'()&$('(-0'2&0(+%0%.%0#(+&90(&M()0'&'()&#V3"+3'+D&'1'0(+%&-"3)0%&U'-020%03+&3R%3()3)&%#&(Refer 

Note 2)

a)  Subsidiaries 
B&& 4332T'8'2& ;3'2%#"+& /.H."H'(& !"0V'%3& *080%3)& (Refer 

note vi below)

CF@@@F@@@F@@@ CF@@@F@@@F@@@

B& E#T.2)5'8&;3'2&<+%'%3&^3V32#X83(%&6#8X'(]&!"0V'%3&
Limited

&AK@F@@@F@@@ &AK@F@@@F@@@

B& 4332T'8'2&;3'2%#"+&>#\3"&!"0V'%3&*080%3) ?F@@JFC?ZF@@@ &JFC?ZF@@@
 Sub Total (A) 3,964,125,000 1,964,125,000

b) Partnership Firm (Refer note i below)

&B&& ^]('80R&;3'2%]& /.H&>#%'2&9SD 1,084,125,000 1,404,125,000
c) Jointly Controlled Entity

&B& G&[&G'22+&b&^3V32#X3"+&!"0V'%3&*080%3)&
 (Refer note iii below) Sub Total (C) 

B B

d) Companies under the same management 
&B& <%0+'2'%&^S&>323-#8&!"0V'%3&*080%3) B &KF@P@F@@@F@@@
B& ,220'(e3& M(U"'%3-5& !"0V'%3& *080%3)& 9\5#22]& #\(3)&

subsidiary of Etisalat DB Telecom Private Limited) (Refer 

note v below)

J?@F@@@F@@@ &J?@F@@@F@@@

B& ^& S& a#+X0%'20%]& *080%3)F& G'."0%0.+& 9\5#22]& #\(3)&
+.H+0)0'"]&#U&^S&a#+X0%'20%]&!"0V'%3&*080%3)D& 9:/^&CLQ&
Million) 

KF??AFL?@F@@@ &KFJJCFJJ@F@@@

 Sub Total (D)  6,649,320,000 12,931,440,000
 e) Others 

&B& 4332T'8'2&;3'2%#"+&'()&S.02)3"+&!"0V'%3&*%)W
  (Refer note iv below)

&JFC?ZF@@@ &JFC?ZF@@@

B& >013"&>".+%03+&!"0V'%3&*080%3)&
 (Refer note ii and v below) 

&QFZL@F@@@F@@@ &QFZL@F@@@F@@@

Sub Total (E)  8,534,125,000  8,534,125,000
Grand Total (A+B+C+D+E) 20,231,695,000 24,833,815,000

& & 4#%3+N

& & 90D& >#13%53"&\0%5&-#22'%3"'2&+3-."0%]&#U&%53&6#8X'(]i+&%5'%&X03-3&'()&X'"-32&#U&X2#%&#U&2'()&')83'+."0(1&?LFJZJ&+g&]'")+&
#"&%53"3'H#.%&0(&7#"'+&;#')&*'()&6#880++0#(3"+i&G'X&9>'")3#&^0V0+0#(&0(&^&\'")&#U&G6EGB&S'-5.\')0&*'()DW&

& & 900D& >#13%53"&\0%5&-#22'%3"'2&+3-."0%03+&#U&%53&6#8X'(]i+&%5'%&X"#X3"%]&')83'+."0(1&Q@FALJ&+g&83%3"+&'%&G'2')&9<'+%DF&
G.8H'0&\0%5&'22&0(-2.)0(1&'22&)3V32#X83(%&"015%+F&.(.%020e3)&72##"&/X'-3&M()3R`#"&+.-5&#%53"&7/M&%5'%&8']&H3&1"'(%3)&
in future. 

& & 9000D& 4#&'8#.(%&5'+&H33(&.%020e3)&%#\'")+&'&%#%'2&-#"X#"'%3&1.'"'(%33&X"#V0)3)&#U&;+W&?FJJQF@@@F@@@&9!"3V0#.+&]3'"N&;+W&
402DW

  (iv) Towards vehicle loan.

& & 9VD& >#\'")+&$('(-0'2&'()&X3"U#"8'(-3&1.'"'(%33W

& & 9V0D& >53&-#(-3"(3)&H'(T&5'+&'XX"#V3)&%53&"323'+3&#U&%53&-#"X#"'%3&1.'"'(%33&'8#.(%0(1&%#&;+W&Z@&-"#"3+&#(&G']&C?F&
?@C@W
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As at March 31, 2010 
(Rupees)

As at March 31, 2009 
(Rupees)

6W& ,""3'"+&#U&^0V0)3()&#(&@W@@C&j&-#8X.2+#"02]&6#(V3"%0H23&
Cumulative Preference shares (CCPS), later on during the 
]3'"&-#(V3"%3)&0(%#&3g.0%]&+5'"3+W

CQZ 147

D. Contingent payments to the holders of CCPS (converted 
0(%#&3g.0%]&+5'"3+&)."0(1& %53&5'2U&]3'"&3()3)&/3X%38H3"&
L@F& ?@@AD& '+& \322& '+& 3g.0%]& +5'"3+& +.H+-"0H3)& 0(& ?@@PB
@Q&I&;3X"3+3(%0(1& %53&'8#.(%& X']'H23&#"& ')_.+%'H23&#(&
3R3"-0+3&#U&V'"0#.+&3R0%&#X%0#(+&H]& %53&5#2)3"+&H'+3)&#(&
agreement entered with them

B Amount 
unascertainable

<W& M8X'-%&#U&V'"0#.+&'83()83(%+&%#&+3"V0-3&%'R&0(&-#(+%".-%0#(&
0().+%"]&'+&X3"&70('(-3&,-%F&?@C@&(#%&)3%3"80('H23&'+&%53&
3UU3-%0V3&)'%3&`&'H'%383(%&%#&H3&(#%0$3)W

Amount 
unascertainable

B

& ?D& Y0%5&"3+X3-%&%#&'H#V3&1.'"'(%33+F&%53&6#8X'(]&0+&-#($)3(%&%5'%&%5#+3&3(%0%03+&\#.2)&U.2$22&%530"&#H201'%0#(+&.()3"&
those funded and non funded credit facilities. 

& & 7."%53"F&%53&6#8X'(]&5'+&'2+#&10V3(&)."0(1&%53&]3'"&-#"X#"'%3&1.'"'(%33+&'8#.(%0(1&;+W&JFJJQF@@@F@@@&%#&H'(T+&#(&
behalf of subsidiary Company (other than wholly owned) and jointly controlled entity towards the credit facilities granted to 
%538&\50-5&'"3&+3-."3)&'1'0(+%&%53&$"+%&'()&X'"0BX'++.&-5'"13&#(&%53&X"#X3"%]&#U&%5#+3&"3+X3-%0V3&H#""#\3"&-#8X'(03+`
-#B#H201'(%+W&

  The Company has received in its favour irrevocable and unconditional personal guarantees for an amount aggregating 
:/^&CLQ&80220#(&X2.+&;+W&CKFZP@&80220#(&U"#8&3'-5&#U&0%+&G'('10(1&^0"3-%#"&0(&%530"&X3"+#('2&-'X'-0%]W&=(&%5'%&H'+0+F&%53&
6#8X'(]&)#3+&(#%&3RX3-%&'(]&$('(-0'2&20'H020%]&#(&%50+&'--#.(%&'%&X"3+3(%W&

& LD& !']83(%&%#&,.)0%#"+&90(-2.)3)&0(&*31'2&'()&!"#U3++0#('2&-5'"13+&'()&M!=&"32'%3)&U33+&')_.+%3)&%#&/3-."0%03+&!"380.8D&N

Particulars
For the year ended March 31, 2010 For the year ended March 31, 2009

(Rupees) (Rupees)
a) Statutory Audit ?FZ@@F@@@ CF?Z@F@@@
b) 63"%0$-'%0#(&'()&M!=&"32'%3)&\#"T& ZFJP@F@@@ ?FZZ@F@@@
c) =.%&#U&X#-T3%&3RX3(+3+ &CCFQL? C@FACQ
d) /3"V0-3&%'R&#(&'H#V3 Q??FC?A 393,779

 Total 8,803,961 4,204,697

& JD& G'('13"0'2&"38.(3"'%0#(N

Particulars
For the year ended March 31, 2010 For the year ended March 31, 2009

(Rupees) (Rupees)
a) Salaries and allowances 29,329,745 22,171,165
b) Contribution to provident and other 

funds
4,264 PQ@

-D& !3"g.0+0%3+ - -
)D& ^0"3-%#"+i&+0%%0(1&U33+ Q@@F@@@ CK@F@@@

Total 30,134,009 22,331,945

  Notes:

& & 'D& >53&'H#V3&"38.(3"'%0#(&U#"&%53&]3'"&'2+#&0(-2.)3+&"38.(3"'%0#(&#U&;+W&?Z@F@@@&X3"&8#(%5&9!"3V0#.+&]3'"N&;+W&402D&
%#&G"W&,+0U&S'2\'F&Y5#23&>083&^0"3-%#"&96503U&70('(-0'2&=U$-3"&\W3WUW&/3X%38H3"&CZF&?@@AD&\0%5&3UU3-%&U"#8&,X"02&CF&
?@@A&%#&/3X%38H3"&CZF&?@@A&'+&'XX"#V3)&H]&%53&S#'")&#U&^0"3-%#"+W
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

& & HD& >53&'H#V3&"38.(3"'%0#(&3R-2.)3+m&

   i. Contributions to provident and other funds as per declarations of non deduction received from the respective 
directors.

   ii. Provision for gratuity and leave encashment (amount unascertained) payable to the managing directors is 
\'0V3)&H]&%538&'()&0(&"3+X3-%&#U&%53&#%53"&\5#23&%083&)0"3-%#"&9(#\&6503U&=X3"'%0(1&=U$-3"&\W3WUW&/3X%38H3"&
CZF&?@@AD&0+&'+-3"%'0(3)&#(&'(&'11"31'%3)&H'+0+&U#"&%53&6#8X'(]&'+&'&\5#23&H]&\']&#U&'-%.'"0'2&V'2.'%0#(W

& & & 000W& >53&-#880++0#(&X']'H23&9(#%&3R-33)0(1&Cj&#U&%53&(3%&X"#$%+D&%#&(#(B3R3-.%0V3&)0"3-%#"&#U&%53&6#8X'(]&'+&0%&
has been waived by them.

   Such waivers in (i) to (iii) above have been approved by the Board of Directors.

  ZD& >53&U#"301(&-.""3(-]&3RX#+."3+&%5'%&5'V3&(#%&H33(&53)13)&H]&'(]&)3"0V'%0V3&0(+%".83(%&#"&#%53"\0+3&'+&#(&G'"-5&
LCF&?@C@&\50-5&0+&'+&U#22#\+N

Particulars
As at March 31,2010 As at March 31,2009

INR Equivalent USD Equivalent INR Equivalent USD Equivalent
Professional Fees KFA@?FZQZ CZLF?QQ B B

& KD& 90D& >53&6#8X'(]&5'+&%'T3(&-#883"-0'2&X"380+3+&#(&4#(&6'(-322'H23&=X3"'%0(1&*3'+3&'()&23'+3&"3(%&#U&;+WQFQKLFALZ&
9!"3V0#.+&k3'"&;+W&C@FP@LFLQ@D&5'+&H33(&)3H0%3)&%#&!"#$%&'()&*#++&,--#.(%W&>53&U.%."3&80(08.8&23'+3&X']83(%+&
'"3&'+&.()3"N&

Particulars
As at 

March 31, 2010
As at 

March 31, 2009
(Rupees) (Rupees)

4#%&2'%3"&%5'(&#(3&]3'" 7,796,357 QFJA@FPKZ
*'%3"&%5'(&#(3&]3'"&H.%&(#%&2'%3"&%5'(&$V3&]3'" QFCKAFJZZ CAFQ@PFA@A
*'%3"&%5'(&$V3&]3'" 402 402

Total 15,965,812 28,298,674

& & 900D& >53"3&'"3&(#&3R-3X%0#('2`"3+%"0-%0V3&-#V3('(%+&0(&%53&23'+3&'1"3383(%W

  PD& <'"(0(1+&X3"&+5'"3&9<!/D&0+&-'2-.2'%3)&'+&U#22#\+N
 Particulars As at 

March 31, 2010
As at 

March 31, 2009
A 43%&!"#$%&'U%3"&%'R&'+&X3"&X"#$%&'()&2#++&'--#.(%&9;+WD ?F?PLFA@@F@JC 2,554,514,627

*3++N&!"3U3"3(-3&^0V0)3()&0(&'""3'"+ &CQZ  147
43%&!"#$%&'U%3"&%'R&'V'02'H23&%#&3g.0%]&+5'"35#2)3"+ ?F?PLFQAAFQZK &?FZZJFZCJFJQ@

B Y3015%3)&'V3"'13&(.8H3"&#U&3g.0%]&+5'"3+&#.%+%'()0(1&94#+WD
&B&U#"&S'+0-&<!/&9;3U3"&4#%3&C&H32#\D ?CJF?LQFCKC ?@AFJK@F@@@
&B&U#"&^02.%3)&<!/& ?CJFK?JF?AQ ?C@F?QKFKLJ

C <'"(0(1+&X3"&3g.0%]&+5'"3+&#U&U'-3&V'2.3&#U&;+&C@&3'-5&
&B&S'+0-&<!/&9;+WD C@WKC C?W?@
&B&^02.%3)&<!/&9;+WD&9;3U3"&4#%3&?&H32#\D C@WZA 12.15

D Reconciliation between number of shares used for calculating 
H'+0-&'()&)02.%3)&<!/N
4.8H3"&#U&+5'"3+&.+3)&U#"&-'2-.2'%0(1&S'+0-&<!/ ?CJF?LQFCKC ?@AFJK@F@@@

,))&N&!#%3(%0'2&<g.0%]&/5'"3+&9;3U3"&4#%3&?&H32#\D &LQKFCLP Q?KFKLJ
4.8H3"&#U&+5'"3+&.+3)&U#"&-'2-.2'%0(1&^02.%3)&<!/ &?CJFK?JF?AQ ?C@F?QKFKLJ

  4#%3+N&

& & 0D& ,+&"3g.0"3)&H]&,/&?@F&S#(.+&0++.3&0+&%"3'%3)&'+&0U&0%&5')&#--.""3)&X"0#"&%#&%53&H310((0(1&#U&?@@QB@AF&%53&3'"203+%&X3"0#)&
"3X#"%3)W&/#&0%&0+&-#(+0)3"3)&'+&#.%+%'()0(1&U"#8&,X"02&CF&?@@QW

& & 00D& M(&-'2-.2'%0(1&)02.%3)&3'"(0(1+&X3"&+5'"3& U#"& %53&]3'"&3()3)&G'"-5&LCF&?@C@& %53&3UU3-%&#U&-#(V3"%0H23&X"3U3"3(-3&
shares till the date of actual conversion is considered whereas the effect of dilution of debentures converted into 
3g.0%]&+5'"3+&0+&01(#"3)&'+&%53&+'83&'"3&-#(+0)3"3)&%#&H3&'(%0B)02.%0V3W
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  QD& >53&6#8X'(]&5'+&8')3&X"#V0+0#(&U#"&-.""3(%&%'R&H'+3)&#(&%53&X"#V0+0#(+&#U&/3-%0#(&CCZ&hS&#U&%53&M(-#83&>'R&,-%F&
CAKCW&M%&5'+&(#%&"3-#1(0e3)&'(]&)3U3""3)&%'R&'++3%&'()&\022&'--#.(%&U#"&%53&+'83&\53(&%53"3&0+&'&"3'+#('H23`&V0"%.'2&
-3"%'0(%]&'+&"31'")+&'V'02'H020%]&#U&%'R'H23&0(-#83&0(&'--#")'(-3&\0%5&,--#.(%0(1&/%'()'")&B&??&c,--#.(%0(1&U#"&%'R3+&
#(&0(-#83iiW

 9) The disclosures under the Accounting Standard 15 

    !"# $%&'%(#)*'+,-./+-*'#012'3
   6#(%"0H.%0#(&%#&)3$n3)&6#(%"0H.%0#(&!2'(&"3-#1(0e3)&'+&'(&3RX3(+3&U#"&%53&]3'"&0+&'+&.()3"N

For the Year Ended
March 31,2010

(Rupees)
March 31, 2009

(Rupees)
Employers contribution to Provident fund  &ZJ@FLP@  626,377

  4"# $%&'%(#4%'%&+#012'3
& & & >53&U#22#\0(1&%'H23&+3%+&#.%&%53&+%'%.+&#U&%53&1"'%.0%]&X2'(&9(#(BU.()3)D&'()&%53&'8#.(%+&"3-#1(0e3)&0(&%53&6#8X'(]i+&

$('(-0'2&+%'%383(%+&'+&'%&G'"-5&LCF&?@C@N

& & & 'D& ;3-#(-020'%0#(&#U&#X3(0(1&'()&-2#+0(1&H'2'(-3+&#U&^3$(3)&S3(3$%&=H201'%0#(N

March 31,2010
(Rupees)

March 31, 2009 
(Rupees)

Liability at the beginning of the year 1,949,197 &QQZFK?C
Interest cost &?JPF@AP  197,495
Current Service cost 1,239,147 CFZQKFAZK
Actuarial (gain)/loss on obligations  332,997 9PCLF@QPD
S3(3$%&X'0) B &9PFPQQD
Liability at the end of the year 3,768,438 1,949,197

   b) Reconciliation of fair value of plan assets and obligations

March 31, 2010 
(Rupees)

March 31, 2009
(Rupees)

Liability at the end of the year &LFPKQFJLQ 1,949,197
Fair value of Plan Assets at the end of the year B B
Difference 9LFPKQFJLQD (1,949,197)
Amount Recognized in the Balance Sheet (3,768,438) (1,949,197)

   c) <RX3(+3&"3-#1(0e3)&)."0(1&%53&]3'"N

March 31, 2010 
(Rupees)

March 31, 2009 
(Rupees)

Current service cost 1,239,147 CFZQKFAZP
Interest cost &?JPF@AP 197,495
<RX3-%3)&;3%."(&#(&!2'(&,++3%+ B B
,-%.'"0'2&E'0(&#"&*#++ 332,997 9PCLF@QPD
Expense Recognized in P&L 1,819,241 1,071,365

   d) ,-%.'"0'2&,++.8X%0#(+N

Mortality Table *M6&9CAAJBAKD *M6&9CAAJBAKD
Discount rate ( per annum) QW@@j PWPZj
Rate of escalation in salary (per annum) C@W@@j C@W@@j

& & & & >53& 3+%08'%3+& #U& "'%3& #U& 3+-'2'%0#(& 0(& +'2'"]& -#(+0)3"3)& 0(& '-%.'"0'2& V'2.'%0#(F& %'T3+& 0(%#& '--#.(%& 0(n'%0#(F&
seniority, promotion and other relevant factors including supply and demand in the employment market. The 
'H#V3&0(U#"8'%0#(&0+&3R%"'-%3)&U"#8&%53&"3X#"%&#H%'0(3)&U"#8&,-%.'"]W&
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

# # )"# 5+6%,#7*'8#9%,:#;:<1*=%%#4%'%&+3
   The compensated absences charge for the year ended 31st&G'"-5F&?@C@F&H'+3)&#(&'-%.'"0'2&V'2.'%0#(&-'""03)&#.%&

.+0(1& %53& !"#_3-%3)&:(0%& 6"3)0%&G3%5#)F& '8#.(%0(1&;+W& ?FKAJFQLC& 9U#"& !"3V0#.+& k3'"&;+W& CFJZKFKQ?D& 5'+& H33(&
"3-#1(0e3)&0(&%53&!"#$%&'()&*#++&,--#.(%W

& C@D& Segment ReportingN

  The Company is mainly engaged in the business of real estate development viz. construction of residential buildings/ 
-#883"-0'2&-#8X23R3+&'()&5'+&'2+#&X2'-3)&0%+&H0)&U#"&-3"%'0(&0(U"'+%".-%."3&X"#_3-%+&U#"&\50-5&%53&#.%-#83&#U&H0)+&'"3&
awaited. On that basis, the Company has only one reportable business segment, the results of which are embodied in 
%53&$('(-0'2&+%'%383(%+W

& CCD& ,+&#U&G'"-5&LCF&?@@AF&%53&6#8X'(]&5')&PZj&3g.0%]&+%'T3&0(&<+%338&!"#X3"%03+&!"0V'%3&*080%3)&9c<+%338fDW&^."0(1&%53&
]3'"F&%53&6#8X'(]&'-g.0"3)&"38'0(0(1&?Zj&3g.0%]&+%'T3&H]&\50-5&<+%338&H3-'83&'&\5#22]&#\(3)&+.H+0)0'"]&\W3WUW&G']&
?LF&?@@AW&<+%338i+&X2'(+&%#&-#(+%".-%`)3V32#X`8'"T3%&X"#_3-%`+&#(&0%+&2'()&'"3&)32']3)&).3&%#&X3()0(1&20%01'%0#(&H3U#"3&
the Supreme Court of India about which the company is hopeful of a positive outcome. Accordingly, the management has 
(#%&-#(+0)3"3)&0%&(3-3++'"]&%#&X"#V0)3&U#"&'(]&r#%53"&%5'(&%38X#"'"]i&)080(.%0#(&0(&%53&V'2.3&#U&0%+&0(V3+%83(%+W

  C?D& 'D& ,&G38#"'().8&#U&:()3"+%'()0(1&)'%3)&h.2]&CZF&?@@P&H3%\33(&%53&6#8X'(]&'()&<+%338&-#(%'0(3)&'&+%0X.2'%0#(&%#&
charge interest for the amount advanced to Esteem from time to time at a rate mutually agreed if for any reasons the 
X"#_3-%&)0)&(#%&-#883(-3&H3U#"3&h.(3&L@F&?@@AW&S'+3)&#(&%53&+'0)&G=:&'()&-#(+0)3"0(1&%53&)32']&0(&%53&X"#_3-%F&
%53&6#8X'(]&5'+F&)."0(1&%53&]3'"F&-5'"13)&0(%3"3+%&u&CKj&'8#.(%0(1&%#&;+W&?Z?FJCJFPQ?&U#"&%53&X3"0#)&#U&U.()0(1&
U"#8&G']&LF&?@@P&%022&G'"-5&LCF&?@C@&#U&\50-5&'(&'8#.(%&#U&;+W&CLKFQCCFACK&X3"%'0(+&%#&%53&X3"0#)&.X&%#&G'"-5&LCF&
?@@AW

& & HD& >53&6#8X'(]&5')&U"#8&%083&%#&%083&')V'(-3)&8#(03+&%#&0%+&+.H+0)0'"]&V0eW&4332T'8'2&;3'2%#"&/.H."H'(&!"0V'%3&
*080%3)& 0(&\50-5& %53&6#8X'(]&5'+&3g.0%]&+%'T3&#U&KKjW&S'+3)&#(&'&.()3"+%'()0(1& "3'-53)&\0%5& %53&+.H+0)0'"]&
)."0(1&%53&]3'"F&'(&0(%3"3+%&u&C@WZ@j&'11"31'%0(1&;+W&CZ?FLZ?FAQK&U#"&%53&X3"0#)&G'"-5&?@@P&%022&/3X%38H3"&?@@A&
5'+&H33(&-5'"13)&#(&%53&'8#.(%&')V'(-3)&'()&'%&%53&"'%3&CZj&'8#.(%0(1&%#&;+W&C@FJQ?FAQC&U#"&%53&X3"0#)&U"#8&
=-%#H3"&?@@A&%#&G'"-5&?@C@W&=U&%50+F&'(&'8#.(%&#U&;+&CCAFKJLFLZQ&X3"%'0(+&%#&%53&X3"0#)&.X&%#&G'"-5&LCF&?@@AW&
This subsidiary company is also in the real estate business of constructing, developing and marketing the project and 
had changed the conceptualization of its project from “Mall” to “Residential cum Commercial” resulting into delays in 
X"#_3-%&3R3-.%0#(W

  CLD& >53& 6#8X'(]& "3-30V3)& ;+W& LF?PZF@@@F@@@& '()& ;+W& CFAPZF@@@F@@@& 0(& %53& X"3V0#.+& ]3'"& '()& )."0(1& %53& ]3'"F&
"3+X3-%0V32]& '11"31'%0(1& ;+W& ZF?Z@F@@@F@@@& U"#8& Y'2T0(+#(& M(V3+%83(%+& *080%3)& 9U#"83"2]& T(#\(& '+& Y'2T0(+#(&
6#(+.2%'(%+& *080%3)D& %#\'")+& Qj& -#8X.2+#"02]& -#(V3"%0H23& )3H3(%."3& 'XX20-'%0#(& 8#(3]W& >53& Qj& 6#8X.2+#"02]&
6#(V3"%0H23& ^3H3(%."3+& \3"3& '22#%%3)& #(& ,.1.+%& CLF& ?@@AF& '()& +.H+3g.3(%2]& -#(V3"%3)& 0(%#& 3g.0%]& +5'"3+& '+&
#(& /3X%38H3"& ??F& ?@@AW& ,+& X3"& %53& %3"8+& #U& %53& )3H3(%."3& +.H+-"0X%0#(& '1"3383(%F& %53& %"'(+'-%0#(& #U& '22#%%0(1&
)3H3(%."3+&\'+&%#&H3&-#8X23%3)&H]&%53&6#8X'(]&(#%&2'%3"&%5'(&,X"02&CZF&?@@AW&S'+3)&#(&%53&.()3"+%'()0(1&"3'-53)&
\0%5&Y'2T0(+#(&M(V3+%83(%+&*080%3)&0(%3"3+%&u&Qj&\W3WU&,X"02&CF&?@@A&#(&%53&'8#.(%&"380%%3)&%#&%53&6#8X'(]&%022&%53&
)'%3&#U&-#(V3"+0#(&5'+&H33(&X'0)&0(&%53&H##T+&#U&'--#.(%+&'+&#(&G'"-5&LCF&?@C@&H'+3)&#(&231'2&#X0(0#(&%5'%&%50+&0+&
0(&-#8X20'(-3&\0%5&7#"301(&<R-5'(13&G'('1383(%&,-%&;31.2'%0#(+W

& CJD& >53& 6#8X'(]& 5'+& 3g.0%]& 0(V3+%83(%& 0(& -3"%'0(& +.H+0)0'"03+F& _#0(%2]& -#(%"#223)& 3(%0%03+& '()& '++#-0'%3+& '11"31'%0(1& 
;+W&LQZFCQQFC?@&9!"3V0#.+&]3'"&;+W&JCCFCL?FZCZD&'()&2#'(+&'()&')V'(-3+&#.%+%'()0(1&'11"31'%0(1&;+W&JFKZ@FCQ@FA?Z&
9!"3V0#.+&]3'"&;+W&LFCCCF?@AFPQLD&'+&'%&G'"-5&LCF&?@C@W&,22& +.-5&3(%0%03+&5'V3& 0(-.""3)& 2#++3+&)."0(1& %53&]3'"&'()&
have negative net worth as at the year end. These entities are in the business of real estate development and are 
)3V32#X0(1&V'"0#.+&X"#_3-%+&\50-5&'"3&2#(1&%3"8&'()&\50-5&H3+0)3+&'-503V0(1&')3g.'%3&X"#$%'H020%]&#(&-#8X23%0#(&'2+#&
5'V3&-.""3(%&8'"T3%&V'2.3&H'+3)&#(&3R%3"('2&V'2.'%0#(&"3X#"%&0(&+#83&X"#_3-%+&\50-5&+.XX#"%&%53&-'""]0(1&V'2.3&#U&+.-5&
investments and loan outstanding. Accordingly, in the opinion of the Company, no provision is considered necessary 
towards diminution in the value of investments, if any, in such entities and in respect of loans and advances to such 
entities, which are considered good and fully recoverable.

& CZD& 'D& =(&/3X%38H3"&??F&?@@AF&9'D&QC@F@@@&6#8X.2+#"02]&6#(V3"%0H23&!"3U3"3(-3&/5'"3+&966!/D&#U&;+W&C@`B&3'-5&90++.3)&
0(&3'"203"&]3'"D&'%&'&X"380.8&#U&;+W&LFAA@`B&X3"&66!/&\3"3&-#(V3"%3)&0(%#&QC@F@@@&3g.0%]&+5'"3+&#U&;+W&C@`B&3'-5&
U.22]&X'0)&.X&'()& 9HD&ALPFZ@@&6#8X.2+#"02]&6#(V3"%0H23&^3H3(%."3&#U&;+W&ZFK@@`B& 9'22#%%3)&)."0(1& %53&]3'"D&\3"3&
-#(V3"%3)&0(%#&ALPFZ@@&3g.0%]&+5'"3+&#U&;+W&C@`B&3'-5&U.22]&X'0)&.XW&9-D&7."%53"F&X."+.'(%&%#&%53&-#(+3(%&'--#")3)&0(&
%53&13(3"'2&833%0(1&532)&#(&/3X%38H3"&CZF&?@@AF&H#(.+&3g.0%]&+5'"3+&\3"3&'22#%%3)&#(&/3X%38H3"&?KF&?@@A&0(&%53&
"'%0#&#U&?@&3g.0%]&+5'"3+&#U&;+W&C@`B&3'-5&U.22]&X'0)&.X&U#"&3'-5&3g.0%]&+5'"3&532)&H]&/5'"35#2)3"+&'+&#(&/3X%38H3"&
?ZF&?@@AW
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& & HD& ^."0(1&%53&]3'"F&%53&6#8X'(]&-'83&#.%&\0%5&M(0%0'2&!.H20-&=UU3"&9M!=D&#U&0%+&<g.0%]&/5'"3+&'11"31'%0(1&;+W&CZ@F@@@&
2'-+&'()&-2#+3)&%53&+.H+-"0X%0#(&#(&73H".'"]&?F&?@C@W&>53&-#8X'(]&'22#%%3)&L?F@ZCF?Q?&3g.0%]&+5'"3+&#U&;+W&C@`B&
3'-5&'%&'&X"380.8&#U&;+W&JZQ&X3"&+5'"3&#(&73H".'"]&CKF&?@C@W&>53&<g.0%]&/5'"3+&#U&%53&6#8X'(]&\3"3&20+%3)&#(&
S#8H']&/%#-T&<R-5'(13&*080%3)&'()&>53&4'%0#('2&/%#-T&<R-5'(13&#U&M()0'&*080%3)&#(&73H".'"]&?JF&?@C@W

& & & >53&+5'"3&0++.3&3RX3(+3+&'8#.(%0(1&%#&;+W&KFZLZ&2'-+&5'V3&H33(&)3H0%3)&%#&%53&/3-."0%03+&!"380.8&,--#.(%W

& & & ^3%'02+&#U&.%020e'%0#(&#U&U.()+&"3-30V3)&U"#8&M!=&#U&<g.0%]&/5'"3+&'"3&'+&.()3"N&
Rs. in lacs

Particulars of funds utilisation for Amount to be utilised as per prospectus Amount 
utilised till 

March 31, 2010Total Up to March 2010

Construction and development costs of projects of 
%53&E"#.X&+X3-0$3)&0(&%53&X"#+X3-%.+&

&C@JFJCP& &AFC@K& &C@FCJ@&

!"3X']83(%&#U& 2#'(&U"#8&M^76&'+&+X3-0$3)&0(&%53&
prospectus

&QF@@@& &QF@@@& &QF@@@&

^3X2#]3)&U#"&#%53"&X"#_3-%+&#U&%53&E"#.X&
9;3U3"&4#%3&900D&H32#\D

&B& &B& &?QFPQA&

E3(3"'2&6#"X#"'%3&!."X#+3+ &LCFJQL& C@F@@@& QFKZK&
/5'"3&M++.3&<RX3(+3+ KFC@@& &KFC@@& LFPAQ&
Total (A) 150,000 33,206 59,383 

   Notes: 

& & & 90D& >53&8#(0%#"0(1&'13(-]&"3X#"%&U"#8&!.(_'H&4'%0#('2&S'(TF&6'X0%'2&G'"T3%&/3"V0-3+&S"'(-5F&G.8H'0&U#"&.%020+'%0#(&
of IPO proceeds is awaited.

& & & 900D& :%020+3)&U#"&-3"%'0(&X"#_3-%&X']83(%+&#U&;+W&CZFKZQ&2'-+&'()&"3X']83(%&#U&H#""#\0(1+&#U&;+W&CLFCLC&2'-+&'+&'(&
0(%3"08&83'+."3&%5#.15&(#%&U#"80(1&X'"%&#U&+X3-0$3)&.%020+'%0#(&#U&M!=&X"#-33)+&'+&+%'%3)&0(&%53&X"#+X3-%.+W&>53&
'8#.(%&5'+&H33(&)3X2#]3)&%022&%53&'-%.'2&"3g.0"383(%&#U&U.()+&U#"&X"#_3-%+&+X3-0$3)&0(&%53&X"#+X3-%.+&0(+%3')&#U&
X'"T0(1&0%&0(&2#\&]032)&20g.0)&0(+%".83(%+W&>53&G'('1383(%&#U&%53&6#8X'(]&5'+&%'T3(&'XX"#V'2&#U&%53&S#'")&0(&
%50+&"3+X3-%&U#"&+.-5&"3V0+0#(&0(&0%+&.%020+'%0#(&X2'(+&'+&+X3-0$3)&0(&%53&X"#+X3-%.+W

& & & !3()0(1&.%020+'%0#(F&%53&U.()+&'"3&%38X#"'"02]&0(V3+%3)&`&532)&0(&'+&'%&G'"-5&LCF&?@C@N

Rs. in lacs
'W&S'(T&S'2'(-3+&90(-2.)0(1&;+W&QJ&2'-+&0(&3+-"#\&'--#.(%D 1,617 
b. Mutual Funds QAF@@@&
Total (B) 90,617 
Grand Total (A+B) 150,000

& CKD& d'2.3&#U&M8X#"%+&#(&6M7&S'+0+&0(&"3+X3-%&#UN

Particulars
For the year ended March 31, 2010 For the year ended March 31, 2009

(Rupees) (Rupees)
6'X0%'2&E##)+ LFC@PFJPK ?FQKKF?ZL

& CPD& <RX3()0%."3&0(&U#"301(&-.""3(-]N&

Description
For the year ended March 31, 2010 For the year ended March 31, 2009

(Rupees) (Rupees)
Professional Fees  9,277,917 51,136,429
Interest  163,325,375 &B
=%53"&<RX3(+3+& 11,319,392 B

& CQD& ,))0%0#('2&0(U#"8'%0#(&X."+.'(%&%#&%53&X'"'1"'X5+&L900D&'()&J6&#U&!'"%&MM&#U&/-53).23&dM&%#&%53&6#8X'(03+&,-%F&CAZK&'"3&
not applicable.

& CAD& 'D& ,&+.8&#U&X"0#"&X3"0#)&0()0"3-%&3RX3(+3+&\50-5&\3"3&0(')V3"%3(%2]&0(V3(%#"0+3)&0(&3'"203"&]3'"+&'8#.(%0(1&%#&;+W&402&
9!"3V0#.+&k3'"&;+W&LFLKQFQJ@`BD&(#\&-5'"13)&%#&X"#$%&'()&2#++&'--#.(%&'+&')_.+%83(%&%#&%53&#X3(0(1&H'2'(-3&#U&
Inventory (Refer Schedule 7). 
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

& & HD& ^."0(1& %53& ]3'"& 3()3)& G'"-5& LCF& ?@C@F& X"0#"& X3"0#)& 0%38+& 9(3%D& '8#.(%0(1& ;+W& ?FQLQFQ@A& 9!"3V0#.+& k3'"& ;+&
CZFZPQFPJPD&'+&20+%3)&H32#\&5'V3&H33(&0(-2.)3)&0(&X"#$%&'()&2#++&'--#.(%&.()3"&"3+X3-%0V3&53')+W

Particulars Year ended March 31, 2010
(Amount in Rs.)

Year ended March 31, 2009
(Amount in Rs.)

'D&,)V3"%0+383(%&3RX3(+3+ B CZFJZQFLLQ
HD&/5#"%&X"#V0+0#(&#U&U"0(13&H3(3$%&%'R B 12,639
-D&/5'"3&#U&X"#$%&U"#8&X'"%(3"+50X&$"8 B 9LF?L@D
)D&<RB1"'%0' QAAFLJL B
e) ESIC &PJFK@L B
f) Professional Fees CFQKJFQKL B
Total 2,838,809 15,578,747

& ?@D& ^."0(1& %53& ]3'"F& '& 2#'(& U"#8& *M6& a#.+0(1& 70('(-3& *080%3)& #U& ;+W& CFQQ@F@@@F@@@& \'+& "3-30V3)& U#"& %53& X."X#+3&
#U& $('(-0(1& %53& -#+%& #U& -#(+%".-%0#(+&'()&#%53"& X"#_3-%& 08X2383(%'%0#(& -#+%&\0%50(& 0%+& +.H+0)0'"]& -#8X'(03+&'()&
_#0(%2]&-#(%"#223)&-#8X'(03+W&>53&6#8X'(]&5'+&(#%&10V3(&'(]&+3-."0%]&0(&"3+X3-%&#U&%53&+'0)&2#'(&3R-3X%&X3"+#('2&
guarantees of the Managing Directors of the Company. Further, Esteem Properties Private Limited, a wholly owned 
subsidiary company has mortgaged its land at Sahar, Andheri in this regard. 

 21) ;32'%3)&!'"%]&^0+-2#+."3N

& & 90D& ^0+-2#+."3+&'+&"3g.0"3)&H]&%53&,--#.(%0(1&/%'()'")&CQ&9,/BCQD&c;32'%3)&!'"%]&^0+-2#+."3+f&'"3&10V3(&H32#\N

Sr. 
No.

Name and Relationship of the Related Party

Subsidiaries
1. E#T.2)5'8&;3'2&<+%'%3&^3V32#X83(%&6#8X'(]&!"0V'%3&*080%3)
2. 4332T'8'2&;3'2%#"+&/.H."H'(&!"0V'%3&*080%3)
3. 4332T'8'2&/5'(%0('1'"&!"#X3"%03+&!"0V'%3&*080%3)
4. 4332T'8'2&;3'2%#"+&>#\3"&!"0V'%3&*080%3)
5. Esteem Properties Private Limited
6. D B Properties Private Limited
7. ,0"BM((&!"0V'%3&*080%3)&9:X&%#&8']&??F&?@@AD
QW /'0U33&S.-T3%&7'-%#"]&!"0V'%3&*080%3)&9\W&3W&UW&/3X%38H3"&?LF&?@@AD
9. ;3'2&E38&S.02)%3-5&!"0V'%3&*080%3)&9\W3WUW&,.1.+%&LCF&?@@AD
C@W ^&S&G'(&;3'2%]&!"0V'%3&*080%3)&9U#"83"2]&T(#\(&'+&^&S&a0B62'++&6#(+%".-%0#(&!"0V'%3&*080%3)D& 

9\W3WUW&/3X%38H3"&??F&?@@AD
11. !"0]'&6#(+%".-%0#(+&!"0V'%3&*080%3)&9\W3WUW&/3X%38H3"&?KF&?@@AD
12. Mira Salts Works Company, Partnership Firm
13. <66B^S&h#0(%&d3(%."3
14. 6#(\##)B&^S&h#0(%&d3(%."3
15. ;#]'2&43%"'&6#(+%".-%0#(&!"0V'%3&*080%3)&9/.H+0)0'"]&#U&^&S&G'(&;3'2%]&*080%3)&\W3WUW&73H".'"]&?@F&?@C@D
16. ^&S&65'()'T&;3'2%#"&!"0V'%3&*080%3)W&9\W3WUW&G'"-5&LCF&?@C@&I&U#"83"2]&T(#\(&'+&S'"'8'%0&7".0%+&b&

Vegetables Private Limited)
Associates

17. Sangam City Township Private Limited 
CQW ^]('80R&S.02)0(1&G'%3"0'2+&!"0V'%3&*080%3)&
19. 40(3&!'"')0+3&a#%32+&!"0V'%3&*080%3)&
?@W Crossway Realtors Private Limited 
21. ^&S&a0B/T]&6#(+%".-%0#(+&!"0V'%3&*080%3)&
22. a3'V3(&/%'"&;3'2%]&!"0V'%3&*080%3)&9\W3WUW&/3X%38H3"&?KF&?@@AD

Entities under Joint Control of the Company
23. ^]('80R&;3'2%]F&!'"%(3"+50X&70"8
24. DBS Realty, Partnership Firm
25. Turf Estate Joint Venture
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Sr. 
No.

Name and Relationship of the Related Party

26. *#T5'()\'2'B&^]('80R&S'2\'+&h#0(%&d3(%."3
27. G&[&G'22+&b&^3V32#X3"+&!"0V'%3&*080%3)

Entities under Joint Control of the Subsidiaries of the Company
?QW Shree Shantinagar Ventures
29. Suraksha DB Realty

Key Management Personnel (KMP)
L@W G"W&d0(#)&E#3(T'B&G'('10(1&^0"3-%#"
31. G"W&/5'50)&S'2\'BG'('10(1&^0"3-%#"

32. G"W&,+0U&S'2\'BY5#23&>083&^0"3-%#"&9:X&%#&/3X%38H3"&CJF&?@@AD
33. G"W&;'_0V&,1'"\'2BY5#23&>083&^0"3-%#"&9:X&%#&/3X%38H3"&CJF&?@@AD

Relatives of KMP
34. G"W&!"'8#)&E#3(T'
35. G"+W&,+332'&E#3(T'
36. G"W&h']V'")5'(&E#3(T'
37. G+W&/'(_'('&E#3(T'
LQW Ms. Shanita Jain
39. Ms. Sunita Bali
J@W Mr. Usman Balwa
41. Ms. Shabana Balwa
42. Mr. Salim Balwa
43. G"W&M+5'g&S'2\'&
44. Mr. Mohammed Balwa 

;'+%,<,->%#*?%,#@6-A6#BC0#2'(#+6%-,#,%12+-?%>#62?%#>-8'-&A2'+#-'D/%'A%
45. Allianze Infratech Private Limited
46. ,++#-0'%3+&a#%32+&*080%3)
47. Conwood Agencies Private Limited
JQW 6#(\##)&6#(+%".-%0#(&b&^3V32#X3"+&!"0V'%3&*080%3)
49. D B Airport Infra Private Limited
Z@W ^&S&6#(%"'-%#"+&b&S.02)3"+&!"0V'%3&*080%3)
51. ^&S&a#+X0%'20%]&!"0V'%3&*080%3)
52. D B Modern Build Tech Private Limited
53. D B Real Estate Development Private Limited
54. ^&S&>323&Y08'R&!"0V'%3&*080%3)
55. ^]('80R&S'2\'+&M(U"'+%".-%."3&!"0V'%3&*080%3)
56. ^]('80R&S'2\'+&;3'2%]&d3(%."3+&!"0V'%3&*080%3)
57. ^]('80R&S'2\'+&;3+#"%+&!"0V'%3&*080%3)
ZQW ^]('80R&S'2\'+&>323-#8&!"0V'%3&*080%3)
59. ^]('80R&S'2\'+&>323-#8&/3"V0-3+&!"0V'%3&*080%3)
K@W ^]('80R&62.H&;3+#"%+&!"0V'%3&*080%3)
61. ^]('80R&/3-."0%03+&'()&a#2)0(1+&*080%3)
62. <'"%53(&,1"#&b&M(U"'+%".-%."3&!"0V'%3&*080%3)
63. Eterna Developers Private Limited
64. Eterna Realty Private Limited
65. Etisalat DB Telecom Private Limited (Formerly known as Swan Telecom Private Limited)
66. Eversmile Construction Company Private Limited
67. [&E&<(%3"X"0+3+
KQW [5'0".(&^3V32#X3"+&!"0V'%3&*080%3)
69. Milan Theatres Private Limited
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

Sr. 
No.

Name and Relationship of the Related Party

P@W 4332T'8'2&;3'2%#"+&'()&S.02)3"+&!"0V'%3&*080%3)
71. 4332T'8'2&;3'2%#"+&'()&<"3-%#"+&!"0V'%3&*080%3)
72. 4332T'8'2&>#\3"&6#(+%".-%0#(&!"0V'%3&*080%3)
73. 405'"&6#(+%".-%0#(&!"0V'%3&*080%3)
74. Siddharth Consultancy Services Private Limited
75. Swan Connect Communication Private Limited
76. d0(#)&E#3(T'B&a:7
77. Tiger Trustees Private Limited
PQW Y. J. Realty Private Limited
79. Span Construction Company Private Limited
Q@W E#'(&;3'2&<+%'%3&'()&6#(+%".-%0#(&!"0V'%3&*080%3)

  (ii) Details of the transactions with the Related Parties

Description Subsidiaries Associates Key 
Management 

Personnel

Relatives 
of Key 

Management 
Personnel

Entities under 
Joint Control 

of Company/its 
subsidiaries

Enterprises 
over which 

KMP and their 
relatives have 

>-8'-&A2'+#
-'D/%'A%

Advances Granted by Company (Net)

Opening 
Balance as on 
C+%&,X"02&?@@A

LFZZKFCA?FCQJ ZZPFJJ?F@AA B B JF@?QFCC?F?AQ ?C?FJQPFLPL

9CFJKLFZ@LFJKAD 9LLCFPZKFQZCD &9&BD& &&9&BD& &9CFPQ?FLZZF@@@D& &9CFJCKFAAAF@LKD&

E0V3(&)."0(1&
the year

KFA@QFPKKFPJA &CQ@F?AJF?A@ B B &QFZLAF@KZFCPA& &CFLQQFQCZF@PL

9LFP@KFAKJFCJJD 9CFQLCF@L@FJ?ZD &9&BD& &&9&BD& 9ZFLCQFLZ@FAPLD 9CFPPKFZ@PF?JLD

Returned 
during the year

JFJJ?FQAKFLAC A@F@@@ B B 5,925,793,622 624,331,523

(1,614,275,429) 9CFK@ZFLJZFCPPD &9&BD& &9&BD& 9LF@P?FZALFKPZD 9?FAQCF@CQFA@KD

Transferred 
(to)/from (Refer 
4#%3&?&H32#\D

CQLFZ@@F@@@ B B B B 9CQLFZ@@F@@@D

9BD 9BD 9BD 9BD 9BD 9BD

Closing 
Balance as on 
G'"-5&LCF&?@C@

&KF?@ZFZK?FZJ? &PLPFKJKFLQA B B KFKJCFLQLFQZZ PALFJP@FA?L

9LFZZKFCA?FCQJD 9ZZPFJJ?F@AAD 9&BD 9&BD &9JF@?QFCC?F?AQD &9?C?FJQPFLPLD

Inter-corporate deposits received/ repaid during the year 

Opening 
Balance as on 
C+%&,X"02&?@@A

B B B B CFLJQFA@@F@@@ CF?QPFKQ?FZA@

9JAFZ?ZF@@@D 9CFLACFPA?FZ@@D 9&BD 9&BD 9&BD 9AKJF??KFLZ@D

Taken during 
the year

B B B B CFLC@F@@@F@@@ LFJ?LFQKPFZ?Q

9CFKP?FKA@F@@@D 9BD 9&BD 9&BD 9PFZ@@D 9LFK?QFJQCFJZ?D

Repaid during 
the year

B B B B CFLQCFC@@F@@@ JFP@?FJK@FCCQ

9CFP??F?CZF@@@D 9BD 9&BD 9&BD 9J?FA@@F@@@D 9LFL@ZF@?ZF?C?D

Transferred 
(to)/from

B B B B B B

9BD 9CFLACFPA?FZ@@D 9BD 9BD 9CFLACFPA?FZ@@D 9BD

Closing 
Balance as on 
G'"-5&LCF&?@C@

B B B B CF?PPFQ@@F@@@ AF@A@F@@@

9BD 9BD 9&BD 9&BD 9CFLJQFA@@F@@@D 9CF?QPFKQ?FZA@D
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Description Subsidiaries Associates Key 
Management 

Personnel

Relatives 
of Key 

Management 
Personnel

Entities under 
Joint Control 

of Company/its 
subsidiaries

Enterprises 
over which 

KMP and their 
relatives have 

>-8'-&A2'+#
-'D/%'A%

Loans from Directors
Opening 
Balance as on 
C+%&,X"02&?@@A

B B B B B B

&9&BD& &9&BD& 9?QFQ?@FLP@D &9&BD& &9&BD& &9&BD&

Taken during 
the year

B B B B B B
&9&BD& &9&BD& &9&BD& &9&BD& &9&BD& 9BD

Repaid during 
the year

B B B B B B
&9&BD& &9&BD& 9?QFQ?@FLP@D &9&BD& &9&BD& &9&BD&

Closing 
Balance as on 
G'"-5&LCF&?@C@

B B B B B B

&9&BD& &9&BD& 9BD &9&BD& &9&BD& &9&BD&

Advances from Customers
Opening 
Balance as on 
C+%&,X"02&?@@A

B B B B B B

&9&BD& &9&BD& &9&BD& 9C?CFQPKFCQLD &9BD& 9C?LF@@@F@@@D

Taken during 
the year

B B B B B B

&9&BD& &9&BD& &9&BD& &9&BD& &9&BD& 9BD

Repaid during 
the year

B B B B B B

&9&BD& &9&BD& &9&BD& &9C?CFQPKFCQLD& &9&BD& 9C?LF@@@F@@@D

Closing 
Balance as on 
G'"-5&LCF&?@C@

B B B B B B

&9&BD& &9&BD& &9&BD& 9BD &9&BD& 9BD

Investments in Equity Shares
Opening 
Balance as on 
C+%&,X"02&?@@A

PJZFKKQFZP? L@KF@@@ B B QZKFQ?ZFPQZ B

9PJZFZKQFZP?D (135,155,755) &9&BD& &9&BD& &9&BD& &9&BD&

Investment 
purchased 
during the year

&QKFJZJFAAA ?JF@@@ B B B B

9CF@@F@@@D 9CPKF@@@D &9&BD& &9&BD& &9P?CFQ@@F@L@D& &9&BD&

Transferred 
(to)/from 

?LKFKZ?FKZQ B B B B B

&9&BD& &9CLZF@?ZFPZZD& &9&BD& &9&BD& &9CLZF@?ZFPZZD& &9&BD&

Closing 
Balance as on 
G'"-5&LCF&?@C@

&ZAZFJP@FACL LL@F@@@ B B QZKFQ?ZFPQZ B

9PJZFKKQFZP?D 9L@KF@@@D &9&BD& &9&BD& &9QZKFQ?ZFPQZD& &9&BD&

Investment in Preference Shares  
Opening 
Balance as on 
C+%&,X"02&?@@A

ZCZFK?CFZ@P B B B CLZF@@@F?JC B

9ZCZFK?CFZ@PD 9CLZF@@@F?JCD &9&BD& &9&BD& &9&BD& &9&BD&

Investment 
purchased 
during the year

B B B B B B

&9&BD& 9BD &9&BD& &9&BD& &9BD& &9&BD&

Transferred 
(to)/from 

B B B B B B
&9&BD& &9CLZF@@@F?JCD& &9&BD& &9&BD& &9CLZF@@@F?JCD& &9&BD&

Closing 
Balance as on 
G'"-5&LCF&?@C@

ZCZFK?CFZ@P B B B CLZF@@@F?JC B

9ZCZFK?CFZ@PD 9BD &9&BD& &9&BD& &9CLZF@@@F?JCD& &9&BD&
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

Description Subsidiaries Associates Key 
Management 

Personnel

Relatives 
of Key 

Management 
Personnel

Entities under 
Joint Control 

of Company/its 
subsidiaries

Enterprises 
over which 

KMP and their 
relatives have 

>-8'-&A2'+#
-'D/%'A%

E'?%>+:%'+#-'#F*-'+#G%'+/,%>#2'(#02,+'%,>6-<#&,:>
Opening 
Balance as on 
C+%&,X"02&?@@A

CF?@JFKCLFPKQ B B B LF@AQFP@AFKAQ B

  (392,549,732) &&9&BD& &&9&BD& &&9&BD& (344,512,794) &&9&BD&

Contribution 
during the year

&JZCF??AFZQP B B B &&?FKLKFP@CFKZK B

&9CF@PQFQPAFQL@D& &&9&BD& &&9&BD& &&9&BD& 9?FAALFA?PFLC@D &&9&BD&

Contribution 
refunded during 
the year

CPFKQLFPCK B B B KQ@FJ@?FLAL B

&9?KKFQCZFPAJD& &&9&BD& &&9&BD& &&9&BD& 9?LAFPL@FJ@KD &9&BD&

Closing BalB
ance as on 
G'"-5&LCF&?@C@

CFKLQFCZAFKLA B B B &&ZF@ZZF@@QFAKC B

&9CF?@JFKCLFPKQD& &9&BD& &9&BD& &9&BD& 9LF@AQFP@AFKAQD &9&BD&

Reimburse-
ment of 
expenses 
incurred on 
behalf as on 
March 31, 
2010

?@FPJQFQAC& B B B ?F@@@F@@@ ?F?ZZFQ?K

&9AFALCFQQJD& &9BD& &9&BD& &9&BD& &9CFQQ@FQJAD&  (1,756,127)

Advance for 
development 
rights

??FZ@@F@@@ B Z@@F@@@ CFZ@@F@@@ B ?FZ@@F@@@

9BD 9BD 9BD 9BD 9BD 9BD

Rent paid B B B B B QFQKLFALZ

9BD 9BD 9BD 9BD 9BD 9C@FP@LFLQ@D

Equity Share 
Capital

B B ?PJFCL@F@C@ CZ?FALKF?Q@ B CFCL@FZJLFJ@@

9BD 9BD (656,233) 9?F?KQF@ZKD 9BD 9JFJA?FA@@D

Other Liabili-
ties

B B B B LPQFKZCFZCZ 55,545,949 

9PAFA@KFCAKD 9BD 9BD 9BD 9BD  (55,191,626) 

Managerial 
Remuneration

B B ?AFLLJF@@A B B B
9BD 9BD (22,171,945) 9BD 9BD 9BD

Corporate 
Guarantee 
given by the 
Company 
towards 
Financial and 
Performance 
Guarantees 
extended by 
the Banks/ 
Financial 
Institutions 
to various 
companies
(Refer note 1 
(B) and 2 of 
Schedule 15 
(B))

LFAKJFC?ZF@@@ B B B CF@QJFC?ZF@@@ CZFCQLFJJZF@@@

9CFAKJFC?ZF@@@D 9BD 9BD 9BD 9CFJ@JFC?ZF@@@D 9?CFJKZFZKZF@@@D

Interest 
received 

JLKFPCJFKP@ B B B B APFCQAFALQ
9BD 9BD 9BD 9BD 9BD 9BD
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Description Subsidiaries Associates Key 
Management 

Personnel

Relatives 
of Key 

Management 
Personnel

Entities under 
Joint Control 

of Company/its 
subsidiaries

Enterprises 
over which 

KMP and their 
relatives have 

>-8'-&A2'+#
-'D/%'A%

Advance 
against share 
purchase 

B ?@F@@@F@@@ B B B B

9BD 9BD 9BD 9BD 9BD 9P@F@@@F@@@D

Share of loss/
H<,*&+"#I,*:#
partnership 
&,:>

&JFAZJFC?Q B B B &9?F?PCF@P?F@ZPD B

(4,115,794) 9BD 9BD 9BD 9?FA@CF@@@FAQQD 9BD

Irrevocable 
and 
unconditional 
personal 
guarantee 
by each 
Managing 
Director in 
favor of the 
Company 
against 
guarantees 
given by 
company to 
the lenders 
on behalf 
of various 
entities (Refer 
4#%3&?&%#&
Schedule 15 
(B))

B B USD 276 million 
X2.+&;+W&LLFCJ@&

million

B B B

9BD 9BD 9?CFJKCFJJ@F@@@D 9BD 9BD 9BD

& & & 9701."3+&0(&H"'-T3%+&)3(#%3&!"3V0#.+&k3'"i+&H'2'(-3+DW

& & & 4#%3+N

      CW& >53&'U#"3+'0)&"32'%3)&X'"%03+&'"3&0)3(%0$3)&H]&%53&6#8X'(]&'()&"3203)&.X#(&H]&%53&,.)0%#"+W&

& & & ?W& !"0]'&6#(+%".-%0#(&!"0V'%3&*080%3)&5'+&H33(&-#(+0)3"3)&'+&/.H+0)0'"]&U"#8&/3X%38H3"&?KF&?@@AW

  (ii) Disclosure in respect of material related party transactions during the year:

Loans & Advances Opening Balance as 
#(&C+%&,X"02&?@@A

E0V3(&)."0(1&%53&
year

Returned during 
the year

Closing Balance as 
#(&G'"-5&LCF&?@C@

 D B Properties Private Limited
 

CFK@LFQLKFL?? LA@FJ?LFJKC ?A@F@@@F@@@ CFP@JF?ZAFPQL
9BD 9CFKQAFJLKFL??D 9QZFK@@F@@@D 9CFK@LFQLKFL??D

Esteem Properties Private Limited 
 

JQ@FZKLFCPC CF@?JF?CJFPPJ JZF@@@F@@@ 1,459,777,945
9Z@ZFPJ?FZ@@D 9KPFL?@FKPCD 9A?FZ@@F@@@D 9JQ@FZKLFCPCD

;3'2&E38&S.02)%3-5&!V%W&*%)W& B ?F?JZFJ@@F@@@ CFLKAFQALFPCQ QPZFZ@KF?Q?
9B&D 9B&D 9B&D 9B&D

^]('80R&;3'2%]B&!'"%(3"+50X&70"8& LFQPKFJLKFL@A QFZLKFPKJFA@C 5,923,493,344 KFKLKF@ZPFQKK
9CFZ@PFLZPFCLJD 9ZFJJCFKP?FQZ@D 9LF@P?FZALFKPZD 9LFQPKFJLKFL@AD

D B Airport Infra Private Limited B B B B
9PPFQ@@F@@@D 9JLKF@@@F@@@D 9ZCLFQ@@F@@@D 9BD

Etisalat DB Telecom Private Limited B B B B
9CF@LCF@AAFZLKD 9CF??LFLZCF@@JD 9?F?ZJFJZ@FZJ@D 9BD

DBS Realty (Current a/c) CJKFLZ@F@@@ LFK@JFLZ@ &CJAFAZJFLZ@ &B
9CJJF?ALFPQ?D 9?F@ZKF?CQD 9BD 9CJKFLZ@F@@@D

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+DW
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D B REALTY LIMITED 
(Formerly known as D B Realty Private Limited)

Inter Corporate Deposits received/
repaid during the year

Opening Balance as 
#(&C+%&,X"02&?@@A

Taken during the 
year

Repaid during the 
year

Closing Balance as 
#(&G'"-5&LCF&?@C@

G&[&G'22+&b&^3V32#X3"+&!"0V'%3&*080%3) CFLJQFA@@F@@@ &CFLC@F@@@F@@@ &CFLQCFC@@F@@@ &CF?PPFQ@@F@@@
9CFLACFPA?FZ@@D 9PFZ@@D 9J?FA@@F@@@D 9CFLJQFA@@F@@@D

^&S&a#+X0%'20%]&!"0V'%3&*080%3)& QKJF??CFZCQ JFCLAFK?@FPZA 3,275,579,241 CQ@F@@@
9AK@F@@@F@@@D 9JKCFAPCFZCQD 9ZZPFPZ@F@@@D &9QKJF??CFZCQD

DB Airport Infra Private Limited B QZF@@@F@@@ QZF@@@F@@@ B
9BD 9CP@F@@@F@@@D 9CP@F@@@F@@@D 9BD

D B Properties Private Limited B B B B
9JAFZ?ZF@@@D 9CFJ@JFJPZF@@@D 9CFJZJF@@@F@@@D 9BD

^]('80R&62.H&;3+#"%+&!"0V'%3&*080%3) JCJFJP@F@@@ K?FPQ@F@@@ JPPF?Z@F@@@ B
9BD 9?FAZJFKJ@F@@@D 9?FZJ@FCP@F@@@D 9JCJFJP@F@@@D

Eversmile Construction Co. Private 
Limited

B B B B
9CF@JZF@@@D 9BD 9CF@JZF@@@D 9BD

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+DW

Investment in Equity Shares Opening Balance as 
#(&C+%&,X"02&?@@A

Investment 
purchased/made 
during the year

Investment sold/
redeemed during 

the year

Closing Balance as 
#(&G'"-5&LCF&?@C@

GW&[W&G'22+&b&^3V32#X3"+&!V%W&*%) QZKFQ?ZFPQZ B B QZKFQ?ZFPQZ

9CLZF@?ZFPZZD 9P?CFQ@@F@L@D B 9QZKFQ?ZFPQZD
Esteem Properties Private Limited L@CF@ALFP?@ CCFQ?ZF@@@ A@@F@@@ LC?F@CQFP?@

9L@CF@ALFP?@D 9BD 9BD 9L@CF@ALFP?@D
4332T'8'2&;3'2%#"&>#\3"&!"0V'%3&
Limited

&& CKZFP@LFCJK B B CKZFP@LFCJK
9CKZFP@LFCJKD 9BD 9BD 9CKZFP@LFCJKD

Saifee Bucket Factory Private Ltd B P@FCPJFAAA B P@FCPJFAAA
9BD 9BD 9BD 9BD

Air Inn Private Limited & ?LKFKZ?FKZQ B ?LKFKZ?FKZQ B
&9?LKFKZ?FKZQD 9BD 9BD &9?LKFKZ?FKZQD

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+D

Investment in Preference Shares Opening Balance as 
#(&C+%&,X"02&?@@A

Investment 
purchased/made 
during the year

Investment sold/
redeemed during 

the year

Closing Balance as 
#(&G'"-5&LCF&?@C@

E#T.2)5'8& ;3'2& <+%'%3& ^3V32#X83(%&
Company Private Limited 

&L@@FPZ@F@@@& &B& &B& &L@@FPZ@F@@@&

&9L@@FPZ@F@@@D &9&BD& &9&BD& &9L@@FPZ@F@@@D
4332T'8'2& ;3'2%#"+& /.H."H'(& !"0V'%3&
Limited

&C@ZF?K?FZ@?& &B& &B& &C@ZF?K?FZ@?&
&9C@ZF?K?FZ@?D &9&BD& &9&BD& &9C@ZF?K?FZ@?D

4332T'8'2& ;3'2%#"+& >#\3"& !"0V'%3&
Limited

&C@AFK@AF@@Z& &B& &B& &C@AFK@AF@@Z&
&9C@AFK@AF@@ZD &&9&BD& &9&BD& &9C@AFK@AF@@ZD

G&[&G'22+&b&^3V32#X3"+&!"0V'%3&*080%3)& CLZF@@@F?JC B B CLZF@@@F?JC
&9CLZF@@@F?JC&D &9&BD& &9&BD& &9CLZF@@@F?JCD

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+D

Investment in Joint Ventures/ 
Partnership Firms

Opening Balance as 
#(&C+%&,X"02&?@@A

Contribution 
during the year

Contribution 
refunded during 

the year

Closing Balance as 
#(&G'"-5&LCF&?@C@

&G0"'B/'2%&Y#"T+&6#8X'(] &CF@JZFQQPFJLK& AF??AFZQP &CJFCQLFPCK &&CF@J@FALLFL@P
9?K?FZ@@F@@@D 9CF@Z@F@@LF?L@D (266,615,794) 9CF@JZFQQPFJLKD

Conwood DB Joint Venture &P?FQPAFPL?& &CKQFZ@@F@@@ &LFZ@@F@@@ &&?LPFQPAFPL?
9PCF@PAFPL?D 9?F@@@F@@@D 9?@@F@@@D 9P?FQPAFPL?&D

^]('80R&;3'2%] ?FPP@FZPAFJJJ ?FZQJFAPQFQCQ 313,356,919 &ZF@J?F?@CFLJL
9?Z@F@@@D 9?FA@CF@?PFLC@D 9CL@FKAPFQKKD 9?FPP@FZPAFJJJD

Turf Estate Joint Venture 317,772,794 &ZCF?@@F@@@ 366,472,794 &?FZ@@F@@@
9LLJFQP?FPAJD 9ACFA@@F@@@D 9C@AF@@@F@@@D (317,772,794)

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+DW
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Advance for development rights Opening Balance as 
#(&C+%&,X"02&?@@A

E0V3(&)."0(1&%53&
year

Returned during the 
year

Closing Balance as 
#(&G'"-5&LCF&?@C@

4332T'8'2& ;3'2%#"+& >#\3"& !"0V'%3&
Limited.

B ?@F@@@F@@@ B ?@F@@@F@@@
9BD 9BD 9BD 9BD

Other liabilities (Partner’s / Member’s 
current account)

Opening Balance as 
#(&C+%&,X"02&?@@A

Contribution during 
the year

Contribution 
refunded during 

the year

Closing Balance as 
#(&G'"-5&LCF&?@C@

DBS Realty B LZQFZAAFCL?& &LFK@JFLZ@ LZJFAAJFPQ?
9BD 9BD 9BD 9BD

Turf Estate Joint Venture B JLF@@@F@@@ 19,343,267 23,656,733
9BD 9BD 9BD 9BD

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+DW

& & & G'('13"0'2& "38.(3"'%0#(& 0(-2.)3+& "38.(3"'%0#(& %#&G"W&/5'50)&S'2\'F& %53&G'('10(1&)0"3-%#"F& #U&;+W&CLF@@@F@@@&
9!"3V0#.+&]3'"&;+W&CCF@@@F@@@Dm&G"W&d0(#)&E#3(T'F& %53& %53(&<R3-.%0V3&65'0"8'(&9(#\&G'('10(1&^0"3-%#"&\W3WUW&
/3X%38H3"&CZF&?@@AD&#U&;+W&CLF@@@F@@@9!"3V0#.+&]3'"&;+W&CCF@@@F@@@DF&G"W&;'_0V&,1'"\'2F&%53&%53(&Y5#23&>083&
^0"3-%#"& 9(#\&6503U&=X3"'%0(1&=U$-3"&\W3WUW&/3X%38H3"&CZF&?@@AD&#U&;+W&CFAKPFLJ?& 9!"3V0#.+&]3'"&;+W&CPCFAJZD&
'()&G"W&,+0U&S'2\'F&%53&%53(&Y5#23&>083&)0"3-%#"&9(#\&6503U&70('(-0'2&=U$-3"&\W3WUW&/3X%38H3"&CZF&?@@AD&#U&;+W&
CFLKKFKKP&9!"3V0#.+&]3'"&;+W&402DW

 22) Particulars about investments:

& & 90D& M(V3+%83(%+&0(&h#0(%&d3(%."3+N

Sr.
No.

Name of Joint Venture Country of 
Residence

Principal Activities Ownership 
Interest

1. 6#(\##)B^S&h#0(%&d3(%."3 India Development and Construction of Property A@j
9A@jD

2. <66B^S&h#0(%&d3(%."3 India Development and Construction of property PZj
9PZjD

3. >."UB<+%'%3&h#0(%&d3(%."3 India Development and Construction of Property KKWKPj
9KKWKPjD

4. *#T5'()\'2'&^]('80R&I&
Balwas Joint Venture

India Development and Construction of Property Z@j
9Z@jD

5. G[&G'22+&b&^3V32#X3"+&
Private Limited

India Development and Construction of Property LKW?Lj
9LKW?LjDq

& & & q&YW3WUW&h.(3&?@F&?@@Q&

   (Previous year disclosures are given in bracket)

& & 00D& ^0+-2#+."3&#U&$('(-0'2&0(%3"3+%&0(&h#0(%&d3(%."3+N

& & & 6#8X'(]i+& +5'"3& #U& 0(%3"3+%& 0(& %53& '++3%+F& 20'H020%03+F& 0(-#83&'()&3RX3(+3+&\0%5& "3+X3-%& %#& h6<+& 93'-5&\0%5#.%&
32080('%0#(&#U&%53&3UU3-%+&#U&%"'(+'-%0#(+&H3%\33(&%53&6#8X'(]&'()&%53&h6<+F&0U&'(]D&#(&%53&H'+0+&#U&'.)0%3)&$('(-0'2&
+%'%383(%+&#U&%53&h6<+&'+&'%&'()&U#"&%53&X3"0#)&3()3)&G'"-5&LCF&?@C@&'"3&'+&.()3"N

Company's Share of
Sr. 
No

Name of Joint Venture Assets Liabilities Incomes Expenses Tax

As at 31-03-2010 For the Period Apr-09 to March-10
1 Turf Estate Joint 

Venture
ZCPF?ZQFZQ? KZ?FPQJF@P@ B C?F?JKFC@C B

9K@QF?ACFCJQD 9J@KFAAAFPAKD 9BD 9PF?ACFQ@CD (24,454)
2 Conwood DB Joint 

Venture
?CLFZZ@FAQZ ?PZF?A@ B Z?CFQQQ B

9?CKFCQPFZQPD 9CZ@FAJ?FCALD 9BD (323,746) 9?FJL@D
3 <66&B&^S&h#0(%&d3(%."3 ?PZFCPQFQ@J PFCPJFAQ@ B AZQFZZ? B

9KPFZ@KFLLLD 9LFA@QFZAZD 9BD (669,773) 9?JFPZ@D
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4 *#T5'()\'2'&^]('80R&
Balwas Joint Venture

PFL?AFLZ@ 5,515 B B B
(7,113,733) (13,233) 9BD 9BD 9BD

5 G[&G'22+&b&^3V32#X3"+&
Private Limited

CFZAPFAQ@FJZP CQF@KQFAL@ B ZFAPLFJQQ B
9CFK@QFKZZFKPKD 9??FPPCFC@@D 9BD 9ZFL@?FCCLDq 9JCFL@?Dq

& & & 9701."3+&0(&H"'-T3%&)3(#%3&X"3V0#.+&]3'"i+&H'2'(-3+&`%"'(+'-%0#(+DW

& & & q& >53& $1."3+& #U& 0(-#83& '()& 3RX3(+3+& '"3& U#"& %53& X3"0#)& U"#8& h.(3& ?@F& ?@@Q& %#&G'"& LCF& ?@@A& '+&G[&G'22+& b&
^3V32#X3"+&!"0V'%3&*080%3)&H3-'83&'&_#0(%2]&-#(%"#223)&3(%0%]&\W3WU&h.(3&?@F&?@@QW

  (iii) $->A1*>/,%#*I#&'2'A-21#-'+%,%>+#-'#02,+'%,>6-<#J-,:>3

(I) M/s. Dynamix Realty#

4'83&#U&%53&!'"%(3"+ Partners Capital in the 
$"8&'+&#(&G'"-5&LCF&?@C@

Rs.

/5'"3&0(&!"#$%&`&
(Loss)

(a)  Relating to Land Component Transferrable Development 
Rights (TDR)

 Eversmile Construction Company Private Limited ?Z@F@@@
9?Z@F@@@D

AAj
9AAjD

& 6#(\##)&6#(+%".-%0#(&b&^3V32#X3"+&!"0V'%3&*080%3) C?ZF@@@
9C?ZF@@@D

Cj
9CjD

Total 375,000
(375,000)

100%
(100%)

(b) Relating to Construction Component TDR
 D B Realty Limited ?Z@F@@@

9?Z@F@@@D
AAj

9AAjD
& 6#(\##)&6#(+%".-%0#(&b&^3V32#X3"+&!"0V'%3&*080%3) C?ZF@@@

9C?ZF@@@D
Cj

9CjD
Total 375,000

(375,000)
100%

(100%)
& & & 9!"3V0#.+&]3'"i+&$1."3+&'"3&10V3(&0(&H"'-T3%D

(II) M/s. D.B.S. Realty#

4'83&#U&%53&!'"%(3"+ Partners Capital in the 
$"8&'+&#(&G'"-5&LCF&?@C@

Rs.

/5'"3&0(&!"#$%&`&
(Loss)

/.83"&E"#.X LFL@@F@@@
9LFL@@F@@@D

LLWLLj
9LLWLLjD

^&S&;3'2%]&*080%3)&970R3)&6'X0%'2D LFL@@F@@@
9LFL@@F@@@D

LLWLLj
9LLWLLjD

Vision Finstock Private Limited LFL@@F@@@
9LFL@@F@@@D

LLWLLj
9LLWLLjD

Total 9,900,000
(9,900,000)

100%
(100%)

& & & 9!"3V0#.+&]3'"i+&$1."3+&'"3&10V3(&0(&H"'-T3%D

(III) M/s. Mira Salt Works Company#

4'83&#U&%53&!'"%(3"+ !'"%(3"+&6'X0%'2&0(&%53&$"8&
'+&#(&G'"-5&LCF&?@C@

Rs.

/5'"3&0(&!"#$%&`&
(Loss)

^&S&;3'2%]&*080%3)&970R3)&6'X0%'2D CF@Z@F@@@F@@@
9CF@LAFZ@@F@@@D

AAj
9AAjD

G"W&d0(#)&E#3(T'qq970R3)&6'X0%'2D B
9ZF?Z@F@@@D

@WZ@j
9@WZ@jD
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G"W&/5'50)&S'2\'qq970R3)&6'X0%'2D B
9ZF?Z@F@@@D

@WZ@j
9@WZ@jD

Total 1,050,000,000
(1,050,000,000)

100%
(100%)

& & & 9!"3V0#.+&]3'"i+&$1."3+&'"3&10V3(&0(&H"'-T3%D

& & & v&#(&%53&H'+0+&#U&'.)0%3)&'--#.(%+&#U&%53&X'"%(3"+50X&$"8+

& & & qq>53&$R3)&-'X0%'2&532)&'+&(#80(33&#U&^&S&;3'2%]&*080%3)&'%&%53&H310((0(1&#U&%53&5'2U&]3'"F&%"'(+U3""3)&%#&^S&;3'2%]&
Limited. 

  (IV) 6#8X'(]i+&+5'"3&#U&0(%3"3+%&0(&%53&'++3%+F&20'H020%03+&F&0(-#83&'()&3RX3(+3+&\0%5&"3+X3-%&%#&X'"%(3"+50X&$"8+&#(&%53&
H'+0+&#U&'.)0%3)&$('(-0'2&+%'%383(%+&#U&X'"%(3"+50X&$"8+&'+&'%&'()&U#"&%53&X3"0#)&3()3)&G'"-5&LCF&?@C@&'"3&'+&.()3"N

Company's Share of
Sr. 
No

Name of the 
partnership 

&,:>#

Assets Liabilities Incomes Expenses Tax

As at 31-03-2010 For the Period Apr-09 to March-10
1 ^]('80R&;3'2%] CLF?APFK@QFC@P CFLKZFLKZFA?@ 4,794,355,666 ?FJQ?FCJLFPKP J@FZA@F@@@

9C@F?ZKFZPLFA?QD (3,647,222,154) 9ZFQA?FJKKF?Z@D 9?KAFZ?KF?AQD 9CPF??@F@K@D
2 DBS Realty JAAF@@JF?QQ JAZFP@JFKCQ B ZJAFQJ? B

9CJQFCPAFP?QD (55,179) 9BD (26,156) 9BD
3 Mira Salt works 

Company
CFL?QF@ZPF@K@ CFZPQFCA? LQLFJZJ ZFLLPFZQ? B

9CFC@CF@KZFAKZD 9Z@FALPFLCPD 9CAJFPCQD 9JF?@CF@C@D 9BD

& ?LD& >53&8#V383(%&)."0(1&%53&]3'"&#U&-.""3(%&0(V3+%83(%+&X."-5'+3)&'()&+#2)`"3)3383)&0+&'+&.()3"N

Name of Fund Face Value Nos. Cost (Rs.)

,wM/&*0g.0)&7.()&B&M(+%0%.%0#('2&^'02]&^0V0)3() C@@@ ?Z@F@?@ ?Z@F@@@F@@@

,R0+&>"3'+."]&,)V'(%'13&7.()&B&M(+%0%.%0#('2&^'02]&^0V0)3() C@@@ ?Z@FJPL ?Z@F@?@FCZ?

S0"2'&/.(&*0U3&6'+5&!2.+&7.()&B&M(+%0%.%0#('2&!"380.8&^'02]&^0V0)3()&
Reinvestment

C@ ??JFZQLFLKP ?F?Z@F@@@F@@@

S0"2'&/.(&*0U3&/'V0(1+&7.()&B&M(+%0%.%0#('2&^'02]&^0V0)3()&;30(V3+%83(% C@ CAZF?PZFQ@Z CFAZ@FCPZFZKQ

S0"2'&/.(&*0U3&/5#"%&>3"8&7.()&B&M(+%0%.%0#('2&^'02]&^0V0)3() C@ ?JFAQKF?ZP ?Z@F@@@F@@@

6'('"'&;#H3-#&*0g.0)&/.X3"&M(+%0%.%0#('2&^'02]&^0V0)3()&;30(V3+%83(%&
Fund

C@ JAFQ@@F@QQ Z@@F@@@F@@@

Canara Robeco Treasury Advantage Super Institutional Daily Dividend C@ J@F?AAFZ@Z Z@@F@J?FKQZ

^Y/&M(+%'&6'+5&!2.+&7.()&B&/.X3"&M(+%0%.%0#('2&!2'(&^'02]&^0V0)3()&
Reinvestment

C@ CJAFZZPFC@Z CFZ@@F@@@F@@@

M6M6M&!".)3(%0'2&723R0H23&M(-#83&!2'(&!"380.8&B&^'02]&^0V0)3() C@@ QFAQJFP?Z AZ@F@PPFAQ@

M6M6M&!".)3(%0'2&*0g.0)&7.()&/.X3"&M(+%0%.%0#('2&!2'(&^0V0)3()&^'02]& C@@ CZFJAQF@AP CFZZ@F@@@F@@@

M^76&B&6'+5&7.()&/.X3"&M(+%0%.%0#('2&!2'(&6&B&^'02]&^0V0)3() C@ ?JFAAKF@?C ?Z@F@@@F@@@

[#%'T&*0g.0)&B&M(+%0%.%0#('2&!"380.8&^'02]&^0V0)3() C@ ?@FJJKFJQJ ?Z@F@@@F@@@

*M6&G.%.'2&7.()&*0g.0)&7.()&^0V0)3()&!2'( C@ KQFLC?F@CJ PZ@F@@@F@@@

*b>&*0g.0)&M(+%0%.%0#'(2&^'02]&^0V0)3()&;30(V3+%83(%&!2'( C@ CJFQ?QFQQJ CZ@F@@@F@@@

;320'(-3&*0g.0)0%]&7.()&^'02]&^0V0)3()&!2'(&;30(V3+%83(%&=X%0#( C@ QAAFPALF?@? AF@@@F@@@F@@@

;320'(-3&G3)0.8&>3"8&7.()&B&^'02]&^0V0)3()&!2'( C@ JC?FLQAF??Z PF@L?FZCCFQJJ

;3201'"3&*0g.0)&7.()&/.X3"&M(+%0%.%0#('2&7.() C@ JAFAP?FLAQ Z@@F@@@F@@@

Religare Ultra Short Term Fund C@ Z@F@L?FQLZ Z@@F@JLFQCC

/SM&!"3803"&*0g.0)&7.()&B&/.X3"&M(+%0%.%0#('2&^'02]&^0V0)3() C@ 74,763,274 PZ@F@@@F@@@

/SMB/a7B:2%"'&/5#"%&>3"8&7.()BM(+%0%.%0#('2&!2'(&B&^'02]&^0V0)3() C@ JAFAP@F@CP Z@@F@LAFQP@
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Name of Fund Face Value Nos. Cost (Rs.)

>'.".+&*0g.0)&7.()&B&/.X3"&M(+%0%.%0#('2&^'02]&^0V0)3()&;30(V3+%83(% C@@@ C@@F@@Q C@@F@@@F@@@

a^76&6'+5&G'('1383(%&7.()&B&>"3'+."]&,)V'(%'13&!2'(&B&
Y5#23+'23&B&Y33T2]&^0V0)3()

C@ 24,997,622 ?Z@F@@@F@@@

& ?JD& 6#8X'"'%0V3& $('(-0'2& 0(U#"8'%0#(& 90W3W& '8#.(%+& '()& #%53"& )0+-2#+."3+& U#"& %53& X"3V0#.+& ]3'"& X"3+3(%3)& 'H#V3& '+&
-#""3+X#()0(1&$1."3+DF&0+&0(-2.)3)&'+&'(&0(%31"'2&X'"%&#U&%53&-.""3(%&]3'"i+&$('(-0'2&+%'%383(%+F&'()&0+&%#&H3&"3')&0(&"32'%0#(&
to the amounts and other disclosures relating to the current year. Figures of the previous year have been regrouped / 
"3-2'++0$3)&\53"3V3"&(3-3++'"]&%#&-#""3+X#()&%#&$1."3+&#U&-.""3(%&]3'"W

As per our attached report of even date

For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
G.8H'0&^'%3)N&G']&C?F&?@C@ )6-%I#J-'2'A-21#5I&A%, Company Secretary
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4212'A%#K6%%+#!.>+,2A+#2'(#L%'%,21#4/>-'%>>#0,*&1% 
Information pursuant Provisions of Part IV of Schedule VI to the Companies Act, 1956.

I. Registration Details

;310+%"'%0#(&(#W&N& 1 6 6 Q 1 Q State Code: 1 1

S'2'(-3&+533%&^'%3&N& 3 1 @ 3 2 @ 1 @
Date Month Year

II. Capital raised during the year (Amount in Rs. Thousands)

!.H02-&0++.3N 1 5 @ @ @ @ @ @ ;015%+&M++.3&N 4 I L

S#(.+&M++.3N 2 @ 1 1 5 @ @ !"0V'%3&X2'-383(%&N 5 2 5 Q 1 @ @

III. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)

>#%'2&*0'H020%03+&N 3 4 1 6 @ 9 4 Q >#%'2&,++3%+N& 3 4 1 6 @ 9 4 Q

Sources of Funds

!'0)B&.X&6'X0%'2&N 2 4 3 2 5 Q Q ;3+3"V3+&b&/."X2.+&N 2 Q 5 3 7 5 4 1

/3-.")&*#'(+&N 2 3 9 2 9 :(+3-."3)&*#'(+&N 3 1 6 6 Q 9 @

^3U3""3)&>'R&*0'H020%03+N 4 I L

Application of Funds

43%&70R3)&'++3%+&N 1 6 5 4 3 5 M(V3+%83(%+&N 1 7 7 3 4 7 7 2

43%&6.""3(%&'++3%+&N 1 6 2 6 @ 7 4 1 G0+-W&<RX3()0%."3N 4 I L

,--.8.2'%3)&2#++3+&N 4 I L ^3U3""3)&>'R&,++3%&N 4 I L

IV. Performance of the Company (Amount in Rs. Thousands)

E"#++&M(-#83&N 2 Q 4 Q @ 3 Q >#%'2&<RX3()0%."3 5 6 7 6 3 Q

!"#$%&H3U#"3&%'R&N 2 2 Q @ 4 @ @ !"#$%&'U%3"&%'R&N& 2 2 7 3 9 @ @

<'"(0(1+&X3"&+5'"3&90(&;+WDN 1 @ . 6 1 ^0V0)3()&"'%3&9jD 4 I L

V. Generic Names of Three Principal Products / Services of the Company (as per Monetary terms)
Infrastructure Development & Contract Business

M%38&6#)3&4#W&9M>6&6#)3D 4 A

Product description 4 A
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 Auditors’ Report on Consolidated Financial Statements 

To The Board of Directors of 
DB Realty Limited 
(formerly known as DB Realty Private Limited)

1. We have audited the attached Consolidated Balance Sheet of DB Realty Limited (“the Company”) its subsidiaries and jointly controlled 
!"#$#$!%&'#(!&)*+,-"./& $#%&%01%$2$-3$!%&-"2&4*$"#5.&6*"#3*55!2&!"#$#$!%&6*"%#$#0#!&7#(!&83*0,9:&-%&-#&;-36(&<=/&>?=?/&#(!&)*"%*5$2-#!2&@3*A#&
and Loss Account and the Consolidated Cash Flow Statement of the group for the year ended on that date, both annexed thereto. The 
Consolidated Financial Statements include investments in associates accounted on the equity method in accordance with Accounting 
Standard 23 (Accounting for Investments in Associates in Consolidated Financial Statements) and the jointly controlled entities accounted in 
-66*32-"6!&B$#(&C66*0"#$"D&E#-"2-32&>F&'G$"-"6$-5&H!,*3#$"D&*I&J"#!3!%#%&$"&K*$"#&L!"#03!%:&-%&"*#$A!2&0"2!3&#(!&)*+,-"$!%&'C66*0"#$"D&
E#-"2-32%:&H05!%/&>??MNO(!%!&A"-"6$-5&%#-#!+!"#%&-3!&#(!&3!%,*"%$1$5$#.&*I&#(!&)*+,-".9%&;-"-D!+!"#&-"2&(-P!&1!!"&,3!,-3!2&1.&#(!&
;-"-D!+!"#&*"&#(!&1-%$%&*I&%!,-3-#!&A"-"6$-5&%#-#!+!"#%&-"2&*#(!3&A"-"6$-5& $"I*3+-#$*"&3!D-32$"D&6*+,*"!"#%N&Q03&3!%,*"%$1$5$#.& $%&#*&
!R,3!%%&-"&*,$"$*"&*"&#(!%!&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&1-%!2&*"&*03&-02$#N

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards require that we plan and 
,!3I*3+&#(!&-02$#&#*&*1#-$"&3!-%*"-15!&-%%03-"6!&-1*0#&B(!#(!3&#(!&A"-"6$-5&%#-#!+!"#%&-3!&I3!!&*I&+-#!3$-5&+$%%#-#!+!"#N&C"&-02$#&$"6502!%&
!R-+$"$"D/&*"&-&#!%#&1-%$%/&!P$2!"6!&%0,,*3#$"D&#(!&-+*0"#%&-"2&2$%65*%03!%&$"&#(!&A"-"6$-5&%#-#!+!"#%N&C"&-02$#&-5%*&$"6502!%&-%%!%%$"D&
#(!&-66*0"#$"D&,3$"6$,5!%&0%!2&-"2&%$D"$A6-"#&!%#$+-#!%&+-2!&1.& #(!&;-"-D!+!"#/&-%&B!55&-%&!P-50-#$"D& #(!&*P!3-55&A"-"6$-5&%#-#!+!"#&
presentation. We believe that our audit provides a reasonable basis for our opinion.

<N& S!&2$2&"*#&-02$#&#(!&A"-"6$-5&%#-#!+!"#%&-%&6*"%$2!3!2&$"&#(!&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&*I&'$:&%01%$2$-3$!%/&B(*%!&A"-"6$-5&%#-#!+!"#%&
3!T!6#&#*#-5&-%%!#%&*I&H%N&=M/F<M/?<F/<U>&-%&-#&;-36(&<=/&>?=?/&#*#-5&3!P!"0!%&*I&H%N&V/>VW/<UW/V?W&-"2&"!#&6-%(&*0#T*B%&-+*0"#$"D&#*& 
H%N&=/=V?/U>>/=M<&I*3&#(!&.!-3&#(!"&!"2!2/&'$$:&4*$"#5.&6*"#3*55!2&!"#$#$!%&B(*%!&A"-"6$-5&%#-#!+!"#%&3!T!6#&#(!&83*0,9%&%(-3!&*I&#*#-5&-%%!#%&
H%N&=U/UV=/UFW/WU=&-%&-#&;-36(&<=/&>?=?/&#*#-5&3!P!"0!%&*I&H%NV/=FW/WV=/UMV&-"2&"!#&6-%(&$"T*B%&-+*0"#$"D&#*&H%N&>/UM?/=XF/X>X&I*3&#(!&
.!-3&#(!"&!"2!2&-"2&'$$$:&-%%*6$-#!%&B(*%!&A"-"6$-5&%#-#!+!"#%&3!T!6#&#(!&83*0,9%&%(-3!&*I&5*%%&'"!#:&*I&H%NM</?M=&I*3&#(!&.!-3&#(!"&!"2!2N&
O(!%!&A"-"6$-5&%#-#!+!"#%&-"2&*#(!3&A"-"6$-5& $"I*3+-#$*"&(-P!&1!!"&-02$#!2&1.&*#(!3&-02$#*3%&B(*%!&3!,*3#%&(-P!&1!!"&I03"$%(!2&#*&0%&
by the Management of the Company, and our opinion in so far as it relates to the amounts included in respect of these subsidiaries, jointly 
controlled entities is based solely on the reports of the other auditors.

VN& S!&3!,*3#&#(-#&#(!&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&(-P!&1!!"&,3!,-3!2&1.&#(!&)*+,-".&$"&-66*32-"6!&B$#(&#(!&3!Y0$3!+!"#%&*I&C66*0"#$"D&
Standard 21 (Consolidated Financial Statements), Accounting Standard 23 (Accounting for Investments in Associates in Consolidated 
G$"-"6$-5&E#-#!+!"#%:&-"2&C66*0"#$"D&E#-"2-32&>F& 'G$"-"6$-5&H!,*3#$"D&*I& J"#!3!%#%& $"&K*$"#&L!"#03!%:&-%&"*#$A!2&0"2!3& #(!&)*+,-"$!%&
(Accounting Standards) Rules, 2006. 

UN& S$#(*0#&Y0-5$I.$"D&*03&*,$"$*"/&B!&23-B&.*03&-##!"#$*"&#*&#(!&I*55*B$"D&"*#!%&#*&E6(!205!&=M'Z:[

-:& \*#!&<&-"2&V&3!D-32$"D&D0-3-"#!!%&$%%0!2&#*&1-"]%&-"2&A"-"6$-5&$"%#$#0#$*"%&*"&1!(-5I&*I&P-3$*0%&!"#$#$!%&-DD3!D-#$"D&H%N&=U/=W</VVU/???&
'@3!P$*0%&.!-3&H%N&>=/VMU/UMU/???:&-3!&%$D"$A6-"#& $"&3!5-#$*"&#*&#(!&"!#^B*3#(&*I& #(!&)*+,-".&-%&-#& #(-#&2-#!N& J"& #(!&*,$"$*"&*I& #(!&
+-"-D!+!"#/&#(!%!&-3!&"*#&!R,!6#!2&#*&3!%05#&$"#*&-".&A"-"6$-5&5$-1$5$#._

1:& \*#!&U&'Z:&'$$:&3!D-32$"D&6(-"D!&$"&6*"6!,#0-5$`-#$*"&*I&#(!&,3*4!6#&$"&*"!&*I&#(!&%01%$2$-3$!%&I3*+&7;-559&#*&7H!%$2!"#$-5&a&)*++!36$-59&-"2&
$#%&,*%%$15!&$+,-6#&#(!3!#*&-%&2!#-$5!2&$"&#(!&%-$2&"*#!_

6:& \*#!&X&3!D-32$"D&5*-"%&-"2&-2P-"6!%&-DD3!D-#$"D&H%N&V/VVW/M?X/=MM&'@3!P$*0%&.!-3&H%N&</VVV/>>U/=U?:&'E6(!205!&X&*I&)*"%*5$2-#!2&
Z-5-"6!&E(!!#:&*0#%#-"2$"D&-%&-#&1-5-"6!&%(!!#&2-#!&-2P-"6!2&1.&-&,-3#"!3%($,&A3+&#*&-"*#(!3&,-3#"!3&$"&#(!&%-$2&,-3#"!3%($,&A3+/&
#*B-32%&$#%&!R,!6#!2&!%#$+-#!2&I0#03!&%(-3!&*I&,3*A#&-"2&(!"6!/&6*"%$2!3!2&D**2&*"&#(-#&1-%$%_

& Z-%!2&*"&*03&-02$#&-"2&*"&6*"%$2!3-#$*"&*I&#(!&%!,-3-#!&-02$#&3!,*3#%&*"&$"2$P$20-5&A"-"6$-5&%#-#!+!"#%&*I&#(!&)*+,-"./&$#%&%01%$2$-3$!%/&
jointly controlled entities and associates and to the best of our information and according to the explanations given to us, in our opinion, 
#(!&)*"%*5$2-#!2&G$"-"6$-5&E#-#!+!"#%&D$P!&-&#30!&-"2&I-$3&P$!B&$"&6*"I*3+$#.&B$#(&#(!&-66*0"#$"D&,3$"6$,5!%&D!"!3-55.&-66!,#!2&$"&J"2$-[

$N& $"&#(!&6-%!&*I&#(!&)*"%*5$2-#!2&Z-5-"6!&E(!!#/&*I&#(!&%#-#!&*I&-II-$3%&*I&#(!&83*0,&-%&-#&;-36(&<=/&>?=?_

$$N& $"&#(!&6-%!&*I&#(!&)*"%*5$2-#!2&@3*A#&-"2&b*%%&C66*0"#/&*I&#(!&P3*A#&*I&#(!&83*0,&I*3&#(!&.!-3&!"2!2&*"&#(-#&2-#!_&-"2

$$$N& $"&#(!&6-%!&*I&#(!&)*"%*5$2-#!2&)-%(&G5*B&E#-#!+!"#/&*I&#(!&6-%(&T*B%&*I&#(!&83*0,&I*3&#(!&.!-3&!"2!2&*"&#(-#&2-#!N

For Deloitte Haskins & Sells
Chartered Accountants 

(Registration No. 117366W)

R. D. Kamat 
Partner 

;!+1!3%($,&\*N[&<MW>>

Mumbai, dated May 12, 2010.
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

Consolidated Balance Sheet as at March 31, 2010
SCHEDULE  As at March 31, 2010 &C%&-#&;-36(&<=/&>??X&

 Rupees  Rupees  Rupees  Rupees 
 I.  Sources of Funds : 
 Shareholders' Funds 
 Share Capital 1  2,432,587,820 &X=/>??/???&
 Reserves and Surplus 2  28,053,891,544 &W/?>>/F>U/MVV&
 Minority Interest  744,829,009 &UU>/XF>/?VF&
 Loan Funds 
 Secured Loans 3  4,558,803,903 &U/>?W/?MM/=WX&
 Unsecured Loans V&  1,389,631,921 &F/=VX/>=</=<U&
 Deferred Tax Liability  
& 'H!I!3&"*#!&=W&*I&E6(!205!&=M&'Z::&

 - &</UVF/?>F&

 TOTAL 37,179,744,197 >=/?>F/F>V/?V>&
 II.  Application of Funds : 
  Fixed Assets (At Cost) U&
  83*%%&Z5*6]& 310,107,827 &<??/WU?/MX<&
  b!%%[&c!,3!6$-#$*"a&C+*3#$`-#$*"& 128,616,338 &X>/<MM/?<=&
  \!#&Z5*6]& 181,491,489 &>?W/VWV/MM>&
  )-,$#-5&S*3]&$"&@3*D3!%%&  37,266,510  218,757,999 &=V/F<F/F??&  223,222,362 

  Deferred Tax Assets 
& 'H!I!3&"*#!&=W&*I&E6(!205!&=M&'Z::&

 2,474,460 &^&

 Investments 6  8,940,715,777 &>/VX</?M<&
  Current Assets, Loans & Advances 
  Inventories 7  13,194,948,707 &=?/UFW/VFX/??W&
  E0"23.&c!1#*3%&'d"%!603!2&^&)*"%$2!3!2&D**2:&  3,057,851,306 &V>M/=F</M?X&

  )-%(&-"2&Z-"]&Z-5-"6!%& W&  860,233,820 &FMW/F<?/F<>&

  Loans and Advances X& 18,553,586,908 =>/V<F/<<=/W<F&
 35,666,620,741 &>V/>=?/F=U/=WM&

  Less : Current Liabilities & Provisions 10 
  Current Liabilities  7,387,374,776 &</<UF/<W</?M=&
  Provisions  261,450,004 &UM/MF>/>W?&

 7,648,824,780 &</V=V/?UU/<V=&
  Net Current Assets  28,017,795,961 &>?/FXM/MUX/WVU&
  Miscellaneous Expenditure  - &U/<VW/FF>&
  (To the extent not written off or adjusted) 

 TOTAL 37,179,744,197 >=/?>F/F>V/?V>&
!"#$"%&'$()'&&*+$("$#),*-"&"./)'$0)$*(./)(*)
accounts 

16 

As per our attached report of even date  
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
;0+1-$&c-#!2[&;-.&=>/&>?=? 12".3)4"$'$&"'-)53%&.6 Company Secretary
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)1*$/*-"0'(.0)76*%()'$0)8*//)9&&*+$()3*6)(2.):.'6).$0.0);'6&2)<=>)?@=@
 SCHEDULE  For the year ended 

March 31, 2010 
Rupees 

 For the year ended 
March 31, 2009 

Rupees 

I.  Income 

 Sale and Income from operations 11  9,512,077,252 &V/MVV/>XW/?<<&

& Q#(!3&$"6*+!& 12  291,310,024 &MW/?>?/>U?&

TOTAL  9,803,387,276  4,712,318,283 

II.  Expenditure 

 Project Expenses incurred during the year 13  7,803,640,315 &</WWM/X<F/<FW&

& 'J"63!-%!:&a&c!63!-%!&$"&Inventories =V&  (2,333,827,275) &'=/W>>/MXF/F>U:

 Establishment Expenses =U&  386,976,960 &<>>/>>F/<XM&

 Interest and Finance Charges  726,113,259 &FVM/W=U/=M?&

& c!,3!6$-#$*"a&C+*3#$%-#$*"&  95,535,595 &F</WXU/WMX&

TOTAL  6,678,438,854  3,207,178,078 

 76*%()A.3*6.)Tax  3,124,948,422 &=/U?U/=V?/>?U&

 Provision for Tax 

^&& )033!"#&Tax (including Rs.Nil 
'@3!P$*0%&e!-3&H%N&X?/WWM&:&I*3&!-35$!3&.!-3%:&

 (419,274,760) &'M?/VUU/VVM:

^& c!I!33!2&Tax  6,016,401 &'</UVF/?>F:

^&& G3$"D!&Z!"!A#&Tax (including Rs. Nil 
'@3!P$*0%&e!-3&H%N=FX/XUU:&I*3&!-35$!3&.!-3%:&

  
- 

 
&'>/XV>/>UF:

76*%()'3(.6)Tax and before Minority Interest and Share of 
76*%()B)C8*//D)"$)9//*&"'(./)

 2,711,690,063 &=/V<W/=XU/VFU&

b!%%[&;$"*3$#.&J"#!3!%#&  191,856,961 &>=/UVV/XVW&

C22[&E(-3!&*I&@3*A#&a&'b*%%:&$"&C%%*6$-#!%/&"!#&  (63,061) &==</?FV&

76*%()3*6)(2.):.'6)  2,519,770,041 &=/V=M/FM</M?=&

!+6,-+/)B)CE.%&"(D)A6*+#2()3*6F'60)36*G).'6-".6):.'6)  1,199,194,498 &'>=F/UMX/=?<:

Balance carried forward to balance sheet  3,718,964,539  1,199,194,498 

Earnings per Share : (face value of Rs.10 per equity share) 

Basic (Rs.)  11.76  6.76 

Diluted (Rs.)  11.74 &MNFV&

(Refer note 17 of Schedule 16 (B)) 

)!"#$"%&'$()'&&*+$("$#),*-"&"./)'$0)$*(./)(*)'&&*+$(/) 16 

As per our attached report of even date  
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
;0+1-$&c-#!2[&;-.&=>/&>?=? 12".3)4"$'$&"'-)53%&.6 Company Secretary
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

Consolidated Cash Flow Statement for the year ended 31st March 2010

 Particulars For the year ended  
March 31, 2010

For the year ended  
March 31, 2009

 Rupees  Rupees  Rupees  Rupees 

)1'/2)H*F/)36*G)*,.6'("$#)'&("I"("./J)

&\!#&@3*A#&1!I*3!&#-R-#$*"& &</=>V/XVW/V>>& &=/U?U/=V?/>?U&

 Adjusted for: 

 Depreciation &XU/U<U/UXU& &F</WXU/WMX&

 Exchange L*%%a'Gain) , net &'=<=/UW>: &>/<XU/=FX&

 Interest and Finance Charges &F>M/==</>UX& &FVM/W=U/=M?&

&@3*A#&*"&E-5!&*I&G$R!2&C%%!#%& &'=/=VW/W<U: &^&

 Dividend Income &'V?/==W/?<=: &^&

 Interest Income &'=V=/UM</M>=: &'U</>XX/=WW:

&Q,!3-#$"D&@3*A#&1!I*3!&S*3]$"D&)-,$#-5&6(-"D!%& &</FM</M<U/>?M& &>/>FV/XVF/>>U&

)CK$&6.'/.DBE.&6.'/.)"$J)

 Loans and Advances &'U/X<V/F?V/VWV: &'</M>U/WXX/F<F:

 Inventories &'>/M=M/<<F/FU=: &'=/W>>/UXF/MUX:

 Debtors &'>/M<=/MFF/MXF: &'<<U/F<X/>F=:

&Q#(!3&Current Assets &^& &M?W/?W=/MM>&

 Current Liabilities &</X>U/?XV/FUU& &'>/?W</?W=/V=F:

 Provisions &==/?M=/?U>& &F/<>X/?M>&

 Cash Used in Operations  (3,482,928,918)  (4,976,960,134)

 Direct Taxes Paid &'>>U/UUW/?WX: &'=U/=U?/=FV:

 Net Cash used in Operating Activities   A  (3,708,487,007)  (4,992,110,309)

)1'/2)H*F/)36*G)Investing Activities: 

 Purchase of Fixed Assets (including CWIP) &'=?</<FV/MF>: &'=>U/W=U/<MV:

 Sale of Fixed Assets &==/>WX/=VV& &^&

 Acquisition of S01%$2$-3$!%aJoint Ventures &'W?V/F>V: &'=/U?F/W<X/=?M:

 Proceeds from JV &>=X/M??& ^

 Investment in Associate &'>V/???: ^

 Dividend Received &=/U=F/UVM& &^&

 Purchase of Current Investments &'V?/V?V/MVU/>=V: &^&

 Sale of Current Investments &<=/UMV/M>U/U<F& &^&

 Changes in deposit under lien  (10,700,000)  (22,200,000)

 Interest Received &=<X/XMU/MX>& &U</>XX/=WW&

 Net Cash used in Investing Activities   B  (8,801,931,091) &'=/M?>/UUU/>W>:
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 Particulars For the year ended  
March 31, 2010

For the year ended  
March 31, 2009

 Rupees  Rupees  Rupees  Rupees 

)1'/2)H*F/)36*G)Financing Activities: 

 Proceeds on issue of equity shares &=V/XXX/XXX/XFM& &^&

&)-,$#-5&J"#3*206!2&^&;!+1!3f%&6*"#3$10#$*"& &^& &</<=W/W>F&

&E(-3!&C,,5$6-#$*"&;*"!.&3!6!$P!2a'3!I0"2!2:& &^& &'>/U??/???:

 Proceeds from secured borrowings &^& &>/XW>/F=F/WXW&

 Repayment of secured borrowings &'MVX/>M>/>WM: &'=/VUV/F<V:

&J"#!3^6*3,*3-#!&Deposits, net &'>/U==/X=>/<?X: &=/W>M/W?F/F>>&

 Repayment of loan from Directors &^& &'>W/W>?/<F?:

&b*-"&#-]!"&I3*+&c$3!6#*3%& &>F/<<=/?XU& &^&

 Proceeds from Debenture Application Money &=/XFU/???/???& &</>FU/???/???&

 Repayment of unsecured borrowings &^&  (1,000,000,000)

 Interest and Finance Charges &'FV=/WUF/=W<: &'FVM/W=U/=M?:

 Share Issue Expenses &'U<?/=V?/V>U:  (1,100,210)

 Miscellaneous Expenditure  &'U/<VW/FF>:

Net Cash from Financing Activities   C  12,569,158,869  6,301,805,201 

Net Increase in Cash and Cash Equivalents (A+B+C)  58,740,771  (292,860,390)

C22&[&)-%(&-"2&)-%(&gY0$P-5!"#%&'Q,!"$"D:&  736,230,732 &=/?>M/MVW/W>U&

C22& [& Q,!"$"D& )-%(& -"2& )-%(& gY0$P-5!"#%& *I&
%01%$2$-3$!%&a&4*$"#&P!"#03!%&-6Y0$3!2&203$"D&#(!&.!-3&

 22,062,317 &>/VV>/>XF&

Cash and Cash Equivalents (Closing)  817,033,820  736,230,732 

Notes to Cash Flow:

1.  Reconciliation of cash and cash 
equivalents:

& )-%(&-"2&Z-"]&Z-5-"6!%&'-%&,!3&E6(!205!&W: &WM?/><</W>?& &FMW/F<?/F<>&

&& b!%%[&G$R!2&2!,*%$#%&0"2!3&5$!" &V</>??/???& &<>/U??/???&

  Cash and Cash Equivalents (Closing)  817,033,820  736,230,732 

>N&& O(!&)-%(&T*B&%#-#!+!"#&(-%&1!!"&,3!,-3!2&
under the indirect method as set out in 
-66*0"#$"D& %#-"2-32& 'CE<:& )-%(& T*B&
%#-#!+!"#&-%&"*#$A!2&1.&#(!&)*+,-"$!%

  (Accounting Standard) Rules 2006.

As per our attached report of even date  
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
;0+1-$&c-#!2[&;-.&=>/&>?=? 12".3)4"$'$&"'-)53%&.6 Company Secretary

Consolidated Cash Flow Statement for the year ended 31st March 2010 (Contd.)
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

Schedules forming part of Consolidated Balance Sheet as at March 31, 2010

As at  
March 31, 2010 

Rupees

As at  
;-36(&<=/&>??X 

Rupees
 Schedule 1 : Share Capital: 
 Authorized : 
&>XW/U??/???&'@3!P$*0%&.!-3&==/???/???:&gY0$#.&E(-3!%&*I&H%N=?a^&!-6(&  2,985,000,000  110,000,000 
&=/U??/???&@3!I!3!"6!&E(-3!%&*I&H%N&=?a^&!-6(&  15,000,000 &=U/???/???&

 Total  3,000,000,000 &=>U/???/???&
 Issued, Subscribed & Paid Up : 
 Equity Shares 
&>V</>UW/FW>&'@3!P$*0%&.!-3&W/<=?/???:&gY0$#.&E(-3!%&*I&H%N&=?a^&!-6(&I055.&,-$2&0,&  2,432,587,820 &W</=??/???&
&QI&#(!&-1*P!&
&>?=/=U?/???&'@3!P$*0%&.!-3&[&\$5:&!Y0$#.&%(-3!%&$%%0!2&-%&1*"0%&
&W=?/???&'@3!P$*0%&.!-3&[&\$5:&!Y0$#.&%(-3!%&$%%0!2&*"&6*"P!3%$*"&*I&,3!I!3!"6!&%(-3!%&
&X<F/U??&'@3!P$*0%&.!-3&[&\$5:&!Y0$#.&%(-3!%&$%%0!2&*"&6*"P!3%$*"&*I&2!1!"#03!%&
 (Refer note 11 (a) of Schedule 16 (B)) 
 0.001% Cumulative Convertible Preference Shares 
&\Jb&'&@3!P$*0%&e!-3&W=?/???:&*I&H%N&=?a^&!-6(&I055.&,-$2&0,&'))@E:&  - &W/=??/???&
 (Refer note 11 (a) of Schedule 16 (B)) 

 Total  2,432,587,820 &X=/>??/???&

 Schedule 2 : Reserves & Surplus : 
 Capital Reserve on Consolidation : 
 As per last Balance Sheet  235,330,267 &WUX/UM?/<XU&
&'b!%%:&a&C22[&)*"%!Y0!"#&#*&6(-"D!&$"&83*0,f%&J"#!3!%#&  256,306,546 &'M>V/><?/=>W:
 Closing Balance  491,636,813 &><U/<<?/>MF&
&h"!#&*I&8**2B$55&*I&H%NV?M/<=X/W><&'@3!P$*0%&e!-3&H%N=/UF>/XXM/=MF:i&
 Securities Premium Account: 
 As per last Balance Sheet  6,588,200,879 &M/UWW/>??/WFX&
 Received on Conversion of Debentures  5,240,625,000 &^&
&H!6!$P!2&*"&$%%0!&*I&gY0$#.&E(-3!%&'J@Q:&  14,679,487,156 &^&
 Adjusted for issue of Bonus Shares  (2,011,500,000) &^&

 Adjusted for Share Issue Expenses  (653,522,843) ^

 Closing Balance  23,843,290,192 &M/UWW/>??/WFX&

)L'-'$&.)"$)76*%()'$0)8*//)9&&*+$()  3,718,964,539 &=/=XX/=XV/VXW&

 Total  28,053,891,544 &W/?>>/F>U/MVV&

 Schedule 3 : Secured Loans : 

&G3*+&Z-"]%&j&G$"-"6$-5&J"%#$#0#$*"%&^&O!3+&b*-"%&  2,647,927,319 &U/=FU/MUF/?UW&

&'J"6502!%&$"#!3!%#&-6630!2&-"2&20!&H%N=F/UFM/>=X&'@3!P$*0%&e!-3&H%N&>?/?VM/<VM::&

 From LIC Housing Finance Limited  1,880,000,000 &^&

&G3*+&Z-"]%&^L!($65!&5*-"&  30,876,584 &<>/V?X/=<=&

 Total  4,558,803,903 &U/>?W/?MM/=WX&
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As at  
March 31, 2010 

Rupees

As at  
;-36(&<=/&>??X 

Rupees
Schedule 4 : Unsecured Loans :

Preference Shares issued by Subsidiary Companies : 
M<U/???& ^?N??=k& )0+05-#$P!& H!2!!+-15!& Q,#$*"-55.& )*"P!3#$15!& @3!I!3!"6!& E(-3!%& *I&
H%N=?a^&!-6(&I055.&,-$2&0,&

 6,350,000 &M/<U?/???&

'O(!&@3!I!3!"6!&E(-3!%&-3!&6*"P!3#$15!&$"&!Y0$#.&%(-3!%&$"&#(!&3-#$*&*I&=[=&-#&-".&#$+!&-#&#(!&
option of the shareholders of the subsidiary company, till the redemption date of shares i.e. 6 
.!-3%&I3*+&#(!&2-#!&*I&$%%0!%&P$`N&K-"0-3.&>>/&>??F&-"2&G!130-3.&=M/&>??F:N
=/???/???&?N=k&H!2!!+-15!&)0+05-#$P!&@3!I!3!"6!&E(-3!%&*I&H%N=??a^&!-6(/&I055.&,-$2&0,&  100,000,000  100,000,000 
(Redeemable Cumulative Preference Shares are, at the discretion of the Board of Directors of 
the subsidiary company redeemable at par fully or partially, after expiry of 12 years from the 
date of issue November 21, 2006, but not later than 20 years from the date of issue).
=X>/U<>&)*+,05%*3.&)*"P!3#$15!&@3!I!3!"6!&E(-3!%&*I&H%N&=?a^&!-6(&I055.&,-$2&  1,925,320 &=/X>U/<>?&
'O(!&))@E&6-33.&+$"$+0+&6*0,*"&3-#!&*I&?N??=k&,N-N&*3&%06(&3-#!&-%&+-.&1!&2!6$2!2&1.&#(!&
Board of Directors of the Company, provided in the event the Company declares dividend to the 
Equity Shares, then the same shall be entitled to the same rate of equity dividend. Tenure of 
CCPS is four years, subject to earlier redemption at the discretion of the Board of Directors in the 
event the holders of the series express their desire for redemption to the Company. Compulsory 
conversion in Equity Shares of part of the CCPS upon happening of agreed future event.)
Others : 
From Directors (Interest free)  27,331,095 &^&
J"#!3^6*3,*3-#!&c!,*%$#%&  1,254,025,506 &</FMU/X<F/W=U&

Unsecured Debenture Application  - &</>FU/???/???&

Total 1,389,631,921 F/=VX/>=</=<U&

Schedules forming part of Consolidated Balance Sheet as at March 31, 2010 (Contd.)
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)
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As at  
March 31, 2010

As at  
March 31, 2009

 Rupees  Rupees 
Schedule 6: Investments
C9()&*/(>)+$-.//)*(2.6F"/.)/,.&"%.0D
I)  Long Term Investment (Unquoted) (Non Trade)

a)  In Equity Shares of Associate Companies, fully paid up
 Cost of investment in Associates (Refer Note Below) &WV?/VU?& &FU</<X?&
& hJ"6502$"D&H%N>/?>M/>?W& '@3!P$*0%&e!-3&H%N>/?>M/>?W:&*I&)-,$#-5&

H!%!3P!& -"2& "!#& *I& H%N></UW<& '@3!P$*0%& e!-3& H%N=F/W>W:& *I&
8**2B$55&-3$%$"D&*"&#(!&-6Y0$%$#$*"&*I&-%%*6$-#!%i

Sub Total (a)  840,450  753,390 

b)  Other Investments (Non Trade)

& J"P!%#+!"#& $"& gY0$#.& E(-3!%& *I& O(!& l-,*5& )*^*,!3-#$P!& Z-"]&
Limited

&U?/???& &U?/???&

& hU/???&'@3!P$*0%&e!-3&U/???:&gY0$#.&E(-3!%&*I&H%N&=?a^&!-6(/&I055.&
,-$2&0,i

 Investment made in Partnership Firm "Evergreen Industrial Estate" 
by one of the Joint Venture namely "Turf Estate JV".

&=/VF?/?F<& &=/MWX/MF<&

Sub Total (b)  1,520,073  1,739,673 

II)  Current Investments (At lower of cost or fair value) (Quoted)  
(Non Trade)

 Investments in Mutual Fund &W/X<W/UXU/VWU& &^&

& b!%%&[&@3*P$%$*"&I*3&c$+$"0#$*"&$"&J"P!%#+!"# &>V?/><=&  - 

Sub Total (c)  8,938,355,254  - 

Total (a + b + c)  8,940,715,777  2,493,063 

 Note :

& O(!&,-3#$605-3%&*I&$"P!%#+!"#&$"&-%%*6$-#!&6*+,-"$!%&-%&*I&;-36(&<=/&>?=?&-3!&-%&I*55*B%[

Sr No Name of the Associate Country of 
Incorporation

Ownership 
Interest

Original Cost of 
Investment

Amount of 
Goodwill 
B)C1',"('-)

Reserve) in the 
Original Cost

Share of post 
acquisition 
Reserves & 

Surplus

Carrying Cost 
of Investments

1 Sangam City Township Private Limited 
'I*3+!35.&]"*B"&-%&c(-3-2(-3&c!P!5*,!3%&
Private Limited)

India <=NMFk &XU/???& &'=/F>U/W>F: &M?U/=<=&  700,131 

Previous Year '<=NMFk: &'XU/???: &'^=/F>U/W>F:& &'VFW/?V?: &'UF</?V?:
2 Dynamix Building Materials Private Limited India U?k  100,000 &'<??/<W=: &'=W/>=W: &W=/FW>&

Previous Year 'U?k:  (100,000) &'^<??/<W=:& &'V/<FM: &'XU/M>V:
3 cZ&m$^E].&@3$P-#!&b$+$#!2 India U?k &U?/???& &=>/VW=& &'U?/???: &^&

Previous Year 'U?k: &'U?/???: &'=>VW=:n& &'>W/M<X:  (21,361)
V Nine Paradise Hotels Private Limited India <<k &VU/<=W&  3,236 &'>F/VUW: &=F/WM?&

Previous Year '<<k: &'VU/<=W: &'<><M:n& &'W/WF<: &'<M/VVU:
U Crossway Realtors Private Limited India >Wk &>W/???&  2,111 &'>/XV<: &>U/?UF&

Previous Year '>Wk: &'>W/???: &'>===:n& &'=/?W?: &'>M/X>?:
6 Heaven Star Realty Private Limited India >Vk &>V/???& &U/FUU& &'W/<W?: &=U/M>?&

Previous Year (Nil) &'&^^:& &'&^^:& &'&^^:& &'&^^:&
Total  342,318  (2,002,624)  498,132  840,450 

Previous Year Total &'<=W/<=W: &'>/??W/<W?:& &'V<U/?F>:& &'FU</<X?:
'@3!P$*0%&e!-39%&AD03!%&2!"*#!%&*B"!3%($,&$"#!3!%#&-"2&1-5-"6!%:

n&@3!P$*0%&.!-39%&AD03!%&$"&13-6]!#%&B$#(&"!D-#$P!&%$D"&2!"*#!%&)-,$#-5&H!%!3P!&-"2&B$#(*0#&"!D-#$P!&%$D"&2!"*#!%&8**2B$55N

Schedules forming part of Consolidated Balance Sheet as at March 31, 2010 (Contd.)
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As at  
March 31, 2010 

Rupees

As at  
;-36(&<=/&>??X 

Rupees
Schedule 7 : Inventories
Project Work in Progress (Refer Notes below)
Q,!"$"D&Z-5-"6!  9,566,659,272 &V/>F?/>M?/U?X&
C22&[&J"P!"#*3$!%&#-]!"&*P!3&*"&-6Y0$%$#$*"&*I&%01%$2$-3$!%&j&4*$"#&P!"#03!%  284,110,928 &</V<>/=UF/<??&
(includes revaluation of land (Refer note 7 of Schedule 16 (B))

(also including adjustments to opening balance)
C22&[&)*"%#306#$*"&6*%#&$"6033!2&203$"D&#(!&.!-3  5,551,375,161 &>/>U</>??/?WU&
C22&[&c!,3!6$-#$*"&203$"D&#(!&.!-3  10,087,918 &</VWF/>U<&
C22&[&J"#!3!%#&$"P!"#*3$%!2&203$"D&#(!&.!-3  139,217,511 &>?U/<M>/FFU&
b!%%[&O3-"%I!33!2&#*&,3*A#&-"2&5*%%&-66*0"#&a&6-,$#-5$%!2&203$"D&#(!&.!-3&  2,871,333,681 &UXF/W?W/MU?&

Sub Total (a)  12,680,117,109 &X/UMM/MUX/>F>&

Transferable Development Rights

Q,!"$"D&Z-5-"6!  1,011,819,736 &=/?F?/XUU/>X=&

C22&[&)*"%#306#$*"&6*%#&$"6033!2&203$"D&#(!&.!-3  2,117,674,397 &=/M<</F<F/>X<&

C22&[&c!,3!6$-#$*"&203$"D&#(!&.!-3  - &=M?/??V&

b!%%[&O3-"%I!33!2&#*&,3*A#&-"2&5*%%&-66*0"#&a&6-,$#-5$%!2&203$"D&#(!&.!-3&  2,614,662,535 &=/MX</?<>/WU>&
Sub Total (b)  514,831,598 &=/?==/W=X/F<M&

Total (a+b)  13,194,948,707 &=?/UFW/VFX/??W&

Notes:

(i)  Refer foot note (i) to note 3 of Schedule 16 (B)

(ii)  Includes Rs. 21,072,000 (Previous Year Rs.1,071,072,000) paid for leashold land pending execution of title deeds.

Schedule 8 : Cash and Bank Balances :

Cash on Hand (Refer note (i) below)  1,559,416 &U/V<U/WV?&

Z-5-"6!&B$#(&E6(!205!&Z-"]%&^

In Current Accounts  805,461,094  726,110,276 

In Fixed Deposits Accounts (Refer note (ii) and (iii) below)  53,213,310 &<F/=WV/M=M&

Total  860,233,820 &FMW/F<?/F<>&

Notes

'$:&& J"6502!%&6(!Y0!%&*"&(-"2&H%N<??/???&'@3!P$*0%&e!-3&H%NW</U>M/FVXa^:

'$$:&& J"6502!%&J"#!3!%#&-6630!2&H%N\$5&'@3!P$*0%&e!-3&H%NX?W/X<Ua^:

(iii)  Includes for margin money deposit Rs.31,200,000 and deposit under lien for Rs.12,000,000 

&& '@3!P$*0%&.!-3&2!,*%$#%&0"2!3&5$!"&H%N&<>/U??/???&:

Schedules forming part of Consolidated Balance Sheet as at March 31, 2010 (Contd.)
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As at  
March 31, 2010 

Rupees

As at  
;-36(&<=/&>??X 

Rupees
Schedule 9 : Loans & Advances :
(Unsecured, unless stated otherwise)
Loans to associate companies (Interest Free)  737,646,389 &UUF/VV>/?XX&
Loans to others  7,701,145,827 &U/W>M/F?=/MMV&
c0!%&I3*+&+!+1!3%&*I&,-3#"!3%($,&A3+%a&4*$"#&P!"#03!%  4,919,332,598 &</=FF/UU=/M>>&
C2P-"6!%&3!6*P!3-15!&$"&6-%(&*3&$"&]$"2&*3&I*3&P-50!&#*&1!&3!6!$P!2  3,248,676,149 &=/>>U/>=F/V<?&
c!,*%$#%&[
E!603$#.&c!,*%$#%&'H!I!3&"*#!&W&*I&E6(!205!&=M&'Z::  1,806,138,057 &FUX/FU?/FFF&
Q#(!3%  93,776,616 &=?V/?=X/<<V&
Advances for the purchase of tenancy rights  44,428,600 &F<V/>?M/><X&
Advance against Share Purchase  20,000,000  70,000,000 

 18,571,144,236 &=>/VUV/WWX/=MU&
b!%%[&@3*P$%$*"&I*3&2*01#I05&-2P-"6!%  17,557,328 &=F/UUF/<>W&

 18,553,586,908 &=>/V<F/<<=/W<F&
Loans & Advances
Considered Good  18,553,586,908 &=>/V<F/<<=/W<F&
Considered Doubtful  17,557,328 &=F/UUF/<>W&

Total  18,571,144,236 &=>/VUV/WWX/=MU&

Schedule 10 : Current Liabilities and Provisions:
Current Liabilities:
E0"23.&63!2$#*3%&'&H!I!3&"*#!&W'1:&*I&E6(!205!&=M&'Z::  1,402,391,748 &=/=M=/WU?/UWM&
C2P-"6!&#*B-32%&%-5!&*I&T-#%a6-3&,-3]$"D&  3,100,815,746 &=/=<>/>MU/W>W&
Amount received on sale of Land TDR (Refer note 3(A)(iv) of Schedule 16 (B))  490,349,969 &^&
c0!&#*&,-3#"!3%($,&A3+&#*B-32%&6-,$#-5&6*"#3$10#$*"  174,093,662 &<FX/FUF/UVW&
Deposit received against sale of TDR  79,200,000 &<VV/?>U/???&
Security Deposits  20,262,730 &^&
Interest accrued but not due on loans  3,159,187 &U/MV=/<??&
O!+,*3-3.&*P!323-B"&6033!"#&-66*0"#&1-5-"6!&-%&,!3&1**]%&*I&%01%$2$-3$!%&a& 
jointly controlled entities

 - &=F/MVM/F?>&

Duties and Taxes  - &W/>?X/X<M&
Q#(!3&)033!"#&b$-1$5$#$!%  2,117,101,734 &<?F/XWM/=M=&

Sub Total (A)  7,387,374,776 &</<UF/<W</?M=&
Provisions:
G*3&G3$"D!&Z!"!A#&O-R&,-.-15!&'"!#&*I&#-R!%&,-$2:  212,093 &>WU/=F<&
For Gratuity  9,752,654 &U/><U/VW>&
For Compensated Absences  12,873,473 &M/<>X/UX<&
Provision for tax (net of taxes paid)  238,611,784 &VV/W>>/?<>&

Sub Total (B)  261,450,004 &UM/MF>/>W?&

Total (A)+(B)  7,648,824,780  3,414,055,341 

Schedules forming part of Consolidated Balance Sheet as at March 31, 2010 (Contd.)
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Schedules forming part of Consolidated  
76*%()M)8*//)9&&*+$()3*6)(2.):.'6).$0.0);'6&2)<=>)?@=@

 For the year ended 
March 31, 2010

 For the year ended 
;-36(&<=/&>??X&

 Rupees  Rupees 
Schedule 11 : Sale and Income from operations

Sale of Properties  4,145,032,477 &=/?WV/XWM/<>F&
Sale of Transferable Development Rights  5,367,044,775 &</U<?/FW>/?<=&
Amount forfeited on cancellation of allotment of property and assignment of development 
rights

 - &>W/U>X/MFU&

Total  9,512,077,252  4,644,298,033 

Schedule 12 : Other Income
Dividend Income on Mutual Fund  40,118,031 &^&
J"#!3!%#&H!6!$P!2&*"&b*-"%&^&*#(!3%  107,337,984 &=V/VMF/<X<&
'O-R&c!206#!2&-#&%*036!&H%N&V/?>>/VMW/&@3!P$*0%&e!-3&H%N&>/XVV/F?=:
J"#!3!%#&*"&Z-"]&G$R!2&c!,*%$#  129,865,754 &U</>FM/=VM&
'O-R&c!206#!2&-#&%*036!&H%NVWX/?>X/&@3!P$*0%&e!-3&H%NM/>WX/<F<:
J"#!3!%#&H!6!$P!2&^&*#(!3  11,697,867 &></?V>&
'O-R&c!206#!2&-#&%*036!&H%N&\$5/&@3!P$*0%&e!-3&H%N&U/>>=:
Exchange Gain, net  131,582 &^&
Rent Received  499,215 &^&
@3*A#&*"&%-5!&*I&AR!2&C%%!#%  1,148,835 &^&
Miscellaneous Income  510,756 &>U</MMX&

Total  291,310,024  68,020,250 

Schedule 13: Project Expenses incurred
Land acquisition and purchase of tenancy rights  2,929,035,521 &<?>/=M?/XMU&
Purchase of Transferable Development Rights (TDR)  67,509,650 &<W>/U<?/FMW&
Construction Expenses  4,696,590,854 &</?X?/M??/X=<&
Project Salaries, wages and bonus (including managerial remuneration)  109,423,894 &==?/FWX/UWX&
Contribution to provident fund and others  1,080,396 &WUU/=V<&

Total  7,803,640,315  3,886,937,378 

Schedule 14: CK$&6.'/.DBE.&6.'/.)K$)K$I.$(*6"./
Project Work in Progress:
Q,!"$"D&1-5-"6!&  9,566,659,272 &V/VM?/MX=/W=F&
'J"6502$"D&3!P-50-#$*"&*I&5-"2&^&H!I!3&"*#!&F&*I&E6(!205!&=M&'Z::&
O-]!"&*P!3&*"&-6Y0$%$#$*"&  282,642,425 &</V<>/=UF/<??&
Capitalised during the year  - &'=F/UX=/W=M:
Closing balance  (12,680,117,109) &'X/UMM/MUX/>F>:
CK$&6.'/.DBE.&6.'/.)"$)76*N.&()O*6P)"$)76*#6.//)) !+A)Q*('-)C'D)  (2,830,815,412)  (1,691,401,971)
Transferable Development Rights
&Q,!"$"D&1-5-"6!&  1,011,819,736 &WW?/U></XW>&
 Closing balance  (514,831,599) &'=/?==/W=X/F<M:
)CK$&6.'/.DBE.&6.'/.)"$)Q6'$/3.6'A-.)E.I.-*,G.$()R"#2(/)) !+A)Q*('-)CAD)  496,988,137  (131,295,754)

Total (a+b)  (2,333,827,275)  (1,822,697,725)
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Schedules forming part of Consolidated  
76*%()M)8*//)9&&*+$()3*6)(2.):.'6).$0.0)<=);'6&2)?@=@)C1*$(0SD

 For the year ended 
March 31, 2010

 For the year ended 
;-36(&<=/&>??X&

 Rupees  Rupees 
Schedule 15:  Establishment Expenses
@-.+!"#&#*&-"2&@3*P$%$*"&I*3&!+,5*.!!%[
a) Salaries, wages and bonus  41,560,475 &<</MX?/W?<&
b) Contribution to provident fund and others  815,897 &FVM/X<W&
c) Staff Welfare and other amenities  10,694,718 &M/<WX/?>X&
Exchange loss, net  - &>/<XU/=FX&
H!"#/&3-#!%&-"2&#-R!%&'$"6502$"D&5!-%!&3!"#%&^&H!I!3&"*#!&=M&*I&E6(!205!&=M'Z::  34,676,069 &VU/WW?/=<V&
Repairs and maintenance  3,309,582 &>/VUF/MUX&
Legal and professional charges  72,483,324 &F</?=U/UFV&
Donations  11,174,635 &V=/UFX/VXU&
Directors Sitting Fees  800,000  160,000 
Advertisement and publicity  103,860,757 &MM/UFX/XF<&
Z**]%/&@!3$*2$6-5%/&E01%63$,#$*"&-"2&;!+1!3%($,&G!!%  4,850,476 &=W</FWV&
Printing, stationery, postage, telegram and telephone charges  3,244,528 &</=MM/U><&
Travelling and conveyance expenses  7,300,636 &M/X>M/FV?&
)*++$%%$*"&-"2&13*]!3-D!  36,307,784 &=W/U?>/F?<&
Compensation  24,000,000 &^&
Provision for doubtful advances  -  10,000,000 
Provision for Diminution in Investment  240,231 &^&
Miscellaneous Expenses (Refer note below)  31,657,848 &=?/UU>/WM<&

Total  386,976,960  322,227,396 

Note&[&
;$%6!55-"!*0%&gR,!"2$#03!& $"6502!%&%!603$#.&6(-3D!%/&(*0%!&]!!,$"D&!R,!"%!%/&D-32!"&!R,!"%!%/&!5!6#3$6$#.&6(-3D!%/&B-#!3&6(-3D!%/&
hiring charges, registration charges and sundry balances written off etc.
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SCHEDULE 16 : SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL 
STATEMENTS

A) SIGNIFICANT ACCOUNTING POLICIES:

  -:& ZCEJE&QG&@Hg@CHCOJQ\[

    $:& O(!%!&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&,!3#-$"&#*&cZ&H!-5#.&b$+$#!2&'I*3+!35.&]"*B"&-%&cZ&H!-5#.&@3$P-#!&b$+$#!2:&
'o#(!&)*+,-".p&a&o#(!&@-3!"#pa&o#(!&m*52$"D&)*+,-".p:/&$#%&%01%$2$-3$!%&'6*+,-"$!%&-"2&G$3+%aCQ@%&B(!3!&6*"#3*5&
exists), joint ventures and associates. The Company and its subsidiaries constitute “the Group” as detailed at B (1) 
hereunder.

& & $$:& O(!&A"-"6$-5&%#-#!+!"#%&*I&#(!&%01%$2$-3$!%a&4*$"#&P!"#03!%a&-%%*6$-#!%&'$"6502$"D&,-3#"!3%($,&A3+%:&-3!&23-B"&0,&#*&
the same reporting date as that of the Holding Company i.e. year ended March 31, 2010.

& & $$$:& O(!%!&A"-"6$-5&%#-#!+!"#%&-3!&,3!,-3!2&0"2!3&($%#*3$6-5&6*%#&6*"P!"#$*"&-"2&*"&-6630-5&1-%$%&*I&-66*0"#$"D/& $"&
-66*32-"6!&B$#(&#(!&D!"!3-55.&-66!,#!2&-66*0"#$"D&,3$"6$,5!%&$"&J"2$-&-"2&,3*P$%$*"%&*I&#(!&)*+,-"$!%&C6#/&=XUM&
including the applicable accounting standards. 

  1:& @HJ\)J@bgE&QG&)Q\EQbJcCOJQ\[

  O(!%!&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&(-P!&1!!"&,3!,-3!2&*"&#(!&I*55*B$"D&1-%$%[

& & $:& O(!& A"-"6$-5& %#-#!+!"#%& *I& #(!& )*+,-".& -"2& $#%& %01%$2$-3$!%& (-P!& 1!!"& 6*"%*5$2-#!2& $"& -66*32-"6!& B$#(& #(!&
C66*0"#$"D&E#-"2-32&>=&'CE&>=:&o)*"%*5$2-#!2&G$"-"6$-5&E#-#!+!"#%p/&*"&5$"!^1.^5$"!&1-%$%&1.&-22$"D&#*D!#(!3&#(!&
1**]&P-50!&*I&5$]!&$#!+%&*I&-%%!#%/&5$-1$5$#$!%/&$"6*+!&-"2&!R,!"%!%/&-I#!3&I055.&!5$+$"-#$"D&$"#3-^D3*0,&1-5-"6!%/&$"#3-^
group transactions.

  ii) O(!&A"-"6$-5&%#-#!+!"#%&*I&#(!&)*+,-".&-"2&$#%&%01%$2$-3$!%&(-P!&1!!"&6*"%*5$2-#!2&0%$"D&0"$I*3+&-66*0"#$"D&
,*5$6$!%&I*3&5$]!&#3-"%-6#$*"%&-"2&*#(!3&!P!"#%&$"&%$+$5-3&6$360+%#-"6!%&#*&#(!&!R#!"#&,3-6#$6-15!N

  iii) The excess of the cost to the Company of its investment in the subsidiaries, on the acquisition dates over and 
-1*P!&#(!&)*+,-".9%&%(-3!&*I&!Y0$#.&'$N!N&\!#&S*3#(:&$"&#(!&%01%$2$-3$!%/&$%&3!6*D"$%!2&$"&#(!&A"-"6$-5&%#-#!+!"#%&
as Goodwill on Consolidation and carried forward in the accounts. The said Goodwill is not amortised, however, it 
is tested for impairment at each Balance sheet date and the impairment loss, if any, is provided for. Alternatively, 
where the share of the equity in the subsidiaries as on the date of investments is in excess of cost of investment 
of the Company, it is recognised as “Capital Reserve on Consolidation” The net amount of Capital Reserve after 
%!#^*II&*I&#(!&8**2B$55&-+*0"#&$%&,3!%!"#!2&0"2!3&oH!%!3P!&-"2&E03,50%pN&

  $P:& ;$"*3$#.&$"#!3!%#&$"&#(!&"!#&-%%!#%&*I&#(!&6*"%*5$2-#!2&%01%$2$-3$!%&6*"%$%#&*I[

   (a) The amount of equity attributable to minorities as at the date on which the investment in a subsidiary is made 
and,

& & & '1:& O(!& +$"*3$#$!%& %(-3!& *I& +*P!+!"#%& $"& !Y0$#.& %$"6!& #(!& 2-#!& #(!& ,-3!"#^%01%$2$-3$!%& 3!5-#$*"%($,& 6-+!& $"&
existence. The losses applicable to the minority in excess of the minority interest in the equity of the subsidiary 
and further losses applicable to the minority, are adjusted against the majority interest except to the extent that 
#(!&+$"*3$#.&(-%&-&1$"2$"D&*15$D-#$*"&#*&-"2&$%&-15!&#*&+-]!&D**2&#(!&5*%%!%N&JI&#(!&%01%$2$-3$!%&%01%!Y0!"#5.&
3!,*3#%&,3*A#/&-55&%06(&,3*A#%&-3!&-55*6-#!2&#*&#(!&+-4*3$#.&$"#!3!%#&0"#$5&#(!&+$"*3$#.9%&%(-3!&*I&5*%%!%&,3!P$*0%5.&
absorbed by the majority has been recovered.

   (c) Minority interest is presented separately from the liabilities or assets and the equity of the parent shareholders 
in the Consolidated Balance Sheet. Minority interest in the income or loss of the Company is separately 
presented.

& & P:& J"&6-%!&*I&-%%*6$-#!%/&B(!3!&#(!&)*+,-".&2$3!6#5.&*3&$"2$3!6#5.&#(3*0D(&%01%$2$-3$!%&(*52%&+*3!&#(-"&>?k&*I&!Y0$#./&&&
investments  in  associates  are  accounted  for  using  equity  method in accordance with Accounting Standard 23 
'CE&><:^oC66*0"#$"D&I*3&J"P!%#+!"#&$"&C%%*6$-#!%&$"&)*"%*5$2-#!2&G$"-"6$-5&E#-#!+!"#%pN&C66*32$"D5.[&

      (a) The Company accounts for its share in the change in the net assets of the associates, post acquisition, through 
$#%&@3*A#&-"2&b*%%&C66*0"#&#*&#(!&!R#!"#&%06(&6(-"D!&$%&-##3$10#-15!&#*&#(!&-%%*6$-#!9%&@3*A#&-"2&b*%%&C66*0"#&
and through its reserves for the balance.

   (b) The difference between the cost of investment in the associates and the share of net assets at the time of 
acquisition of share in the associates is, included in the carrying amount of investment in the associates, 
$2!"#$A!2&-%&8**2B$55&*3&)-,$#-5&H!%!3P!%&-%&#(!&6-%!&+-.&1!&-"2&%*&2$%65*%!2N
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& & P$:& O(!&A"ancial statements of entities, where there is joint control (pursuant to a contractual arrangement), have been 
combined by using proportionate consolidation method and accordingly, Company’s share of each of the assets, 
liabilities, income and expenses of jointly controlled entity is reported as a separate line items in the consolidated 
A"-"6$-5&%#-#!+!"#%&-%&,!3&C66*0"#$"D&E#-"2-32&>F&'CE^>F:^oG$"-"6$-5&H!,*3#$"D&*I&J"#!3!%#%&$"&K*$"#&L!"#03!%pN&

  6:& dEg&QG&gEOJ;COgE

& & O(!&,3!,-3-#$*"&*I&A"-"6$-5&%#-#!+!"#%&$"&6*"I*3+$#.&B$#(&#(!&D!"!3-55.&-66!,#!2&-66*0"#$"D&,3$"6$,5!%&3!Y0$3!%&!%#$+-#!%&
-"2& -%%0+,#$*"%& #*& 1!& +-2!& #(-#& -II!6#& #(!& 3!,*3#!2& -+*0"#%& *I& -%%!#%& -"2& 5$-1$5$#$!%& *"& #(!& 2-#!& *I& #(!& A"-"6$-5&
statements and the reported amounts of revenues and expenses during the reporting period. Differences between actual 
3!%05#%&-"2&!%#$+-#!%&-3!&3!6*D"$`!2&$"&#(!&,!3$*2&$"&B($6(&#(!&3!%05#%&-3!&]"*B"a+-#!3$-5$`!N

 d) FIXED ASSETS

& & G$R!2&C%%!#%&-3!&3!6*32!2&-#&#(!$3&6*%#&*I&-6Y0$%$#$*"/&"!#&*I&+*2P-#a&6!"P-#/&5!%%&2!,3!6$-#$*"&-"2&$+,-$3+!"#&$I&-".N&

  Land (under development) is stated at cost of acquisition and incidental expenses incurred till date.

& !:& cg@Hg)JCOJQ\aC;QHOJECOJQ\

& & c!,3!6$-#$*"&*"&AR!2&-%%!#%/&*#(!3&#(-"&5!-%!(*52&$+,3*P!+!"#%&-"2&6*+,0#!3&%*I#B-3!/&$%&,3*P$2!2&*"&B3$##!"&2*B"&
P-50!&+!#(*2&-#& #(!& 3-#!%&-"2& $"& #(!&+-""!3& ,3!%63$1!2& $"&E6(!205!&qJL& #*& #(!&)*+,-"$!%&C6#/& =XUMN&O(!& 6*%#& *I&
improvements on leasehold properties is amortised over the period of the lease. Computer software is being depreciated 
on straight line basis over a period of 3 years.

  Structures constructed for purpose of demonstration to prospective buyers (to be demolished before the project 
completion) are capitalised as buildings and depreciated over the period by which the respective project is expected to 
be completed – not exceeding 36 months.

& I:& J;@CJH;g\O&QG&CEEgOE

  An asset is treated as impaired when the carrying amount exceeds its recoverable value. An impairment loss is charged 
I*3&B(!"&-"&-%%!#&$%&$2!"#$A!2&-%&$+,-$3!2N&O(!&$+,-$3+!"#&5*%%&3!6*D"$%!2&$"&,3$*3&-66*0"#$"D&,!3$*2&$%&3!P!3%!2&$I&#(!3!&
has been a change in the estimate of recoverable amount.

& D:& J\Lg\OQHJgE

& & J"P!"#*3$!%&-3!&P-50!2&-#&5*B!3&*I&6*%#&-"2&"!#&3!-5$`-15!&P-50!N&J"P!"#*3$!%&+-$"5.&$"6502!&,-36!5%&*I&5-"2/&!R,!"2$#03!&
*"&,3*4!6#%&0"2!3& 6*"%#306#$*"&-"2&O3-"%I!3-15!&c!P!5*,+!"#&H$D(#%& 'oOcHp:N&@3*4!6#&B*3]& $"&,3*D3!%%&6*%#& $"6502!&
6*%#%&$"6033!2/&-%&-,,5$6-15!/&0,#*&#(!&6*+,5!#$*"&*I&#(!&,3*4!6#&P$`N&6*%#&*I&5-"2a&2!P!5*,+!"#&3$D(#%/&+-#!3$-5%/&%!3P$6!%/&
depreciation on assets used for project purposes and other expenses (including borrowing costs) attributable to the 
,3*4!6#%N&@3*4!6#&-"2&6*"%#306#$*"&3!5-#!2&B*3]&$"&,3*D3!%%&$"6502!%&-".&-240%#+!"#&-3$%$"D&20!&#*&I*3!%!!-15!&5*%%!%N

& & J"P!"#*3.& -5%*& $"6502!%& 6*%#& $"6033!2& '$"6502$"D& #!"2!3& I!!%a& 2!,*%$#:& $"& 3!5-#$*"& #*& $"I3-%#306#03!& ,3*4!6#%& I*3& B($6(&
#(!&)*+,-".&1$2%N&E06(&6*%#%& $"6033!2&-3!&+*"$#*3!2& 3!D05-35.&1.& #(!&+-"-D!+!"#&-"2& $"& 3!%,!6#&*I&0"%066!%%I05a
$"I306#0*0%&1$2%/&-55&6*%#&$"6033!2/&*#(!3&#(-"&3!I0"2-15!&#!"2!3&2!,*%$#/&-3!&6(-3D!2&#*&,3*A#&-"2&5*%%&-66*0"#&-#&#(-#&
time. The amounts of such refundable tender fees are grouped under “Loans and Advances”.

  TDR Entitlements included under inventory represents entitlement under agreement with the Slum Rehabilitation Authority 
'EHC:&6*+,0#!2&1-%!2&*"&-"&-D3!!2&5!P!5&*I&2!P!5*,+!"#&-"2&6*"%#306#$*"&*I&,3*,!3#.N&O(!&%-+!&$%&P-50!2&#-]$"D&$"#*&
consideration the entitlement under the agreement and the cost attributable to the project or estimated net realisable 
value, whichever is lower.

& (:& HgLg\dg&Hg)Q8\JOJQ\

& & '$:& H!P!"0!&I3*+&%-5!&*I&,3*,!3#$!%&0"2!3&6*"%#306#$*"&$%&3!6*D"$`!2&*"&#(!&1-%$%&*I&,!36!"#-D!&*I&6*+,5!#$*"&+!#(*2/&
%014!6#&#*&#3-"%I!3&*I&%$D"$A6-"#&3$%]%&-"2&3!B-32%&#*&#(!&10.!3N&O(!&,!36!"#-D!&*I&6*+,5!#$*"&$%&2!#!3+$"!2&*"&#(!&
1-%$%&*I&,(.%$6-5&,3*,*3#$*"&*I&#(!&B*3]&6*+,5!#!2/&-%&6!3#$A!2&1.&#(!&)*+,-".9%&#!6("$6-5&,!3%*""!5/&$"&3!5-#$*"&
#*&-&6*"#3-6#&*3&-&D3*0,&*I&6*"#3-6#%&B$#($"&-&,3*4!6#/&*"5.&-I#!3&#(!&B*3]&(-%&,3*D3!%%!2&#*&#(!&!R#!"#&*I&<?k&*I&
#(!& #*#-5&B*3]& $"P*5P!2& -"2& -#5!-%#& >?k&*I& 6*"%#306#$*"& 6*%#& '!R6502$"D& 6*%#& $"6033!2& $"& -6Y0$%$#$*"& *I& 5-"2& -"2&
$#%& 2!P!5*,+!"#& 3$D(#%:& $%& $"6033!2N& C66*32$"D5.& 6*%#& *I& 6*"%#306#$*"& a& 2!P!5*,+!"#& $%& 6(-3D!2& #*& #(!& ,3*A#& -"2&
5*%%&-66*0"#& $"&,3*,*3#$*"& #*& #(!& 3!P!"0!&3!6*D"$`!2&203$"D& #(!&,!3$*2&-"2&1-5-"6!&6*%#%&-3!&6-33$!2&-%&,-3#&*I&
7@3*4!6#&S*3]&$"&@3*D3!%%9&0"2!3&$"P!"#*3$!%N&C+*0"#%&3!6!$P-15!&a&,-.-15!&-3!&3!T!6#!2&-%&c!1#*3%&a&C2P-"6!%&I3*+&
)0%#*+!3%/&3!%,!6#$P!5./&-I#!3&6*"%$2!3$"D&$"6*+!&3!6*D"$`!2&$"&#(!&-I*3!%-$2&+-""!3N&O(!&!%#$+-#!%&*I&%-5!-15!&
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area and costs as revised periodically by the management are considered as change in estimate and accordingly, 
#(!&!II!6#&*I&%06(&6(-"D!%&#*&!%#$+-#!%&$%&3!6*D"$`!2&$"&#(!&,!3$*2&%06(&6(-"D!%&-3!&2!#!3+$"!2N&

& & '$$:& H!P!"0!&I3*+&OcH&g"#$#5!+!"#&$"&3!%,!6#&*I&E50+&H!(-1$5$#-#$*"&@3*4!6#&$%&3!6*D"$%!2&-%&$"6*+!&$"&#(!&,3*A#&-"2&
5*%%&-66*0"#&*"5.&-I#!3&#(!&%-$2&,3*4!6#&B*3]&(-%&,3*D3!%%!2&#*&#(!&!R#!"#&*I&<?k&*I&#(!&#*#-5&B*3]&$"P*5P!2N&O(!&OcH&
entitlement, sold or transferred, is initially credited to “Contract Revenue” and is appropriated towards income on the 
basis of percentage completion as indicated above. The balance is continued in the said Contract Revenue account 
and is disclosed under “Current Liabilities”. 

  i) INVESTMENTS

  Current Investments are carried at lower of cost and fair value, computed category wise. Long term Investments are 
stated at cost. Provision for diminution in the value of Long term investments is made only if decline is other than 
temporary.

& 4:& g;@bQegg&Zg\gGJOE

& & $:&& c!A"!2&)*"#3$10#$*"&@5-"[

& & & 83*0,9%&)*"#3$10#$*"&,-$2a,-.-15!&I*3&#(!&.!-3a,!3$*2&#*&c!A"!2&)*"#3$10#$*"&3!#$3!+!"#&1!"!A#&,5-"&$%&6(-3D!2&#*&
@3*A#&-"2&b*%%&-66*0"#N

& & $$:& c!A"!2&Z!"!A#&@5-"&-"2&*#(!3&5*"D&#!3+&1!"!A#[

& & & 83*0,9%&5$-1$5$#$!%&#*B-32%&c!A"!2&Z!"!A#&E6(!+!%&P$`N&83-#0$#.&1!"!A#%&-"2&*#(!3&5*"D&#!3+&1!"!A#&P$`N&6*+,!"%-#!2&
absences are determined using the Projected Unit Credit Method. Actuarial valuations under the Projected Unit 
)3!2$#&;!#(*2&-3!&6-33$!2&*0#&-#&#(!&Z-5-"6!&E(!!#&2-#!N&C6#0-3$-5&D-$"%&-"2&5*%%!%&-3!&3!6*D"$%!2&$"&#(!&@3*A#&-"2&
Loss account in the period of occurrence of such gains and losses. Past service cost is recognised immediately to 
#(!&!R#!"#&*I&1!"!A#%&-3!&P!%#!2/&*#(!3B$%!&$#&$%&-+*3#$%!2&*"&%#3-$D(#^5$"!&1-%$%&*P!3&#(!&3!+-$"$"D&-P!3-D!&,!3$*2&
0"#$5&#(!&1!"!A#%&1!6*+!&P!%#!2N&

& & $$$:& E(*3#&#!3+&!+,5*.!!&1!"!A#%[

& & & E(*3#^#!3+& !+,5*.!!& 1!"!A#%& !R,!6#!2& #*& 1!& ,-$2& $"& !R6(-"D!& I*3& #(!& %!3P$6!%& 3!"2!3!2& 1.& !+,5*.!!%& -3!&
recognised undiscounted during the period employee renders services. 

& ]:& Q@gHCOJ\8&bgCEg[

& & C%%!#&-6Y0$3!2&*"&5!-%!&B(!3!&%$D"$A6-"#&,*3#$*"%&*I&#(!&3$%]%&-"2&3!B-32%&$"6$2!"#-5&#*&*B"!3%($,&-3!&3!#-$"!2&1.&#(!&
5!%%*3&$%&65-%%$A!2&-%&*,!3-#$"D&5!-%!N&b!-%!&3!"#-5%&-3!&6(-3D!2&#*&,3*A#&-"2&5*%%&-66*0"#&*"&-6630-5&1-%$%N

& 5:& GQHgJ8\&)dHHg\)e&OHC\EC)OJQ\E

  Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction date. The exchange 
difference between the rate prevailing on the date of transaction and on the date of settlement as also on translation of 
+*"!#-3.&$#!+%&-#&#(!&!"2&*I&#(!&.!-3a,!3$*2&$%&3!6*D"$%!2&-%&$"6*+!&*3&!R,!"%!/&-%&#(!&6-%!&+-.&1!N

& & J"&6-%!&*I&+*"!#-3.&$#!+%&B($6(&-3!&6*P!3!2&1.&I*3B-32&6*"#3-6#%/&#(!&2$II!3!"6!&1!#B!!"&#(!&.!-3!"2a,!3$*2&!"2&3-#!&
-"2& #(!& 3-#!&*"& #(!&2-#!&*I& #(!&6*"#3-6#& $%& 3!6*D"$`!2&-%&-"&!R6(-"D!&2$II!3!"6!&-"2& #(!&,3!+$0+&,-$2&*"& I*3B-32&
6*"#3-6#%&(-%&1!!"&3!6*D"$`!2&*P!3&#(!&5$I!&*I&#(!&6*"#3-6#N

& +:& EmCHg&JEEdg&gq@g\EgE[

  Share issue expenses are carried forward as miscellaneous expenditure to the extent not written off or adjusted till the 
issuance of shares and on issuance of shares are adjusted against the Securities Premium Account.

& ":& ZQHHQSJ\8&)QEO

  Borrowing cost that are attributable to the acquisition or construction of qualifying assets are considered as a part of cost 
*I&%06(&-%%!#%N&C&Y0-5$I.$"D&-%%!#&$%&*"!&#(-#&"!6!%%-3$5.&#-]!%&%01%#-"#$-5&,!3$*2&*I&#$+!&#*&D!#&3!-2.&I*3&#(!&$"#!"2!2&
use. All other borrowing cost are charged to revenue.

& *:& OCqgE&Q\&J\)Q;g

  Tax expense comprises both current and deferred tax. Current tax is measured at the amount expected to be paid 
#*a& 3!6*P!3!2& I3*+& #(!& #-R&-0#(*3$#$!%/&0%$"D& #(!&-,,5$6-15!&!II!6#$P!& #-R& 3-#!%N&c!I!33!2& #-R&-%%!#%&-"2& 5$-1$5$#$!%&-3!&
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recognised for future tax consequences attributable to timing differences between taxable income and accounting income 
that are capable of reversal in one or more subsequent periods and are measured using relevant enacted or substantively 
enacted effective tax rates as on the balance sheet date.

  At each balance sheet date the company reassesses unrecognised deferred tax assets, to the extent they become 
reasonably certain or virtually certain of realisation, as the case may be.

& ,:& @HQLJEJQ\E&C\c&)Q\OJ\8g\O&bJCZJbJOe

& & @3*P$%$*"%&$"P*5P$"D&%01%#-"#$-5&2!D3!!&*I&!%#$+-#$*"&$"&+!-%03!+!"#&-3!&3!6*D"$`!2&B(!"&#(!3!&$%&-&,3!%!"#&*15$D-#$*"&
-%&-& 3!%05#&*I&,-%#&!P!"#%&-"2& $#& $%&,3*1-15!& #(-#& #(!3!&B$55&1!&-"&*0#T*B&*I& 3!%*036!%N&)*"#$"D!"#&b$-1$5$#$!%&-3!&"*#&
3!6*D"$`!2&10#& -3!&2$%65*%!2& $"& #(!&"*#!%N&)*"#$"D!"#&C%%!#%& -3!&"!$#(!3& 3!6*D"$`!2& $"& #(!& A"-"6$-5& %#-#!+!"#%&"*3&
2$%65*%!2&$"&#(!&A"-"6$-5&%#-#!+!"#%N&

Z:& \QOgE&OQ&Omg&C))Qd\OE[

  =:& g"#$#$!%&$"6502!2&$"&#(!&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&B$#(&2!#-$5%&*I&#(!&(*52$"D%&#(!3!$"&-3!&-%&0"2!3N

  a) E01%$2$-3.&6*+,-"$!%&6*"%*5$2-#!2&*"&75$"!&1.&5$"!9&1-%$%&-%&,!3&CE&>=[

Name Country of 
incorporation

Percentage of 
QB"!3%($,&J"#!3!%#&

as at March 31, 2010

Percentage of 
QB"!3%($,&J"#!3!%#&-%&

-#&;-36(&<=/&>??X
\!!5]-+-5&H!-5#*3%&E01031-"&@3$P-#!&b$+$#!2& India MMN??k MMN??k
8*]052(-+& H!-5& g%#-#!& c!P!5*,+!"#& )*+,-".&
Private Limited 

India FUN??k FUN??k

\!!5]-+-5&H!-5#*3%&O*B!3%&@3$P-#!&b$+$#!2 India U?NF>k U?NF>k
\!!5]-+-5& E(-"#$"-D-3& @3*,!3#$!%& @3$P-#!&
Limited(refer note i below) 

India =??N??k XXN<Wk

Air Inn Private Limited (refer note ii below) India N.A. FUN??k
Esteem Properties Private Limited. India =??N??k FUN??k
D B Properties Private Limited (refer note iii below) India =??N??k =??N??k
E-$I!!& Z06]!#& G-6#*3.& @3$P-#!& b$+$#!2& 'BN& !N& IN&
E!,#!+1!3&></&>??X:

India =??N??k N.A.

Real Gem Buildtech Private Limited (w.e.f. August 
<=/&>??X:

India WUN??k N.A.

c&Z&;-"&H!-5#.&@3$P-#!&b$+$#!2&'I*3+!35.&]"*B"&-%&
c& Z& m$^)5-%%& )*"%#306#$*"& @3$P-#!& b$+$#!2:'BN!NIN&
E!,#!+1!3&>>/&>??X:(refer note iv below)

India U=N??k N.A.

Priya Constructions Private Limited (w.e.f. 
\*P!+1!3&=W/&>??X:(refer note v below)

India =??N??k N.A.

cZ&)(-"2-]&H!-5#*3%&@P#&b#2
(w.e.f. March 31, 2010)

India F?N??k N.A

      '$:& O(!&%01%$2$-3.&6*+,-".&(-%&-&K*$"#&L!"#03!&-D3!!+!"#&B$#(&E(-"]-5-&H!-5#*3%&@3$P-#!&b$+$#!2&(-P$"D&,3*A#&
%(-3$"D&3-#$*&*I&U?k&I*3&2!P!5*,+!"#&-"2&6*"%#306#$*"&*I&-&3!%$2!"#$-5&6*+,5!R&$"&#(!&"-+!&-"2&%#.5!&*I&;a%N&
E(3!!&E(-"#$"-D-3&L!"#03!N&O(!&%-$2&K*$"#&L!"#03!&$%&6*"%*5$2-#!2&-%&,!3&CE^>F&$"&#(!&-66*0"#%&*I&#($%&%01%$2$-3.&
6*+,-".&-"2&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&*I&#(!&%01%$2$-3.&(-P!&1!!"&6*"%$2!3!2&I*3&6*"%*5$2-#$*"&*I&#(!&
Company.

& & & '$$:& O(!&)*+,-".&2$%,*%!2&*II&$"P!%#+!"#&$"&#(!&%01%$2$-3.&*"&;-.&>>/&>??X

& & & '$$$:& O(!&%01%$2$-3.&6*+,-".&(-%&-"&$"P!%#+!"#&$"&#(!&6-,$#-5&*I&-&,-3#"!3%($,&A3+/&P$`N&;a%N&E03-]%(-&cZ&H!-5#./&
(-P$"D&,3*A#& %(-3$"D& 3-#$*& *I& U?k& I*3& 6*"%#306#$*"&-"2&2!P!5*,+!"#& *I& #(!& $++*P-15!&@3*,!3#$!%N&O(!& %-$2&
,-3#"!3%($,& A3+& $%& 6*"%*5$2-#!2&-%&,!3&CE^>F& $"& #(!&-66*0"#%&*I& #($%& %01%$2$-3.& 6*+,-".&-"2&6*"%*5$2-#!2&
A"-"6$-5&%#-#!+!"#%&*I&#(!&%01%$2$-3.&(-P!&1!!"&6*"%$2!3!2&I*3&6*"%*5$2-#$*"&*I&#(!&)*+,-".N

   (iv) The subsidiary company has an investment in the capital of a company namely Royal Netra Constructions 
@3$P-#!&b$+$#!2&B$#(&-& %#-]!&*I& F?kN&O(!&%-$2& 6*+,-".& $%& 6*"%*5$2-#!2&-%&,!3&CE&r&>=& $"& #(!&-66*0"#%&*I&
#($%& %01%$2$-3.& 6*+,-".& -"2& 6*"%*5$2-#!2& A"-"6$-5& %#-#!+!"#%& *I& #(!& %01%$2$-3.& (-P!& 1!!"& 6*"%$2!3!2& I*3&
consolidation of the Company. 
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& & & 'P:& c03$"D&#(!&.!-3&#(!&m*52$"D&)*+,-".&%#!,&1.&%#!,&(-%&-6Y0$3!2&%#-]!&$"&#($%&%01%$2$-3.&$N!N&MMk&*"&E!,#!+1!3&
>U/&>??X&-"2&3!+-$"$"D&<Vk&*"&\*P!+1!3=W/&>??XN&O(!3!1./&#(!&%-$2&6*+,-".&1!6-+!&B(*55.&*B"!2&%01%$2$-3.&
I3*+&\*P!+1!3&=W/&>??X&-"2&-66*0"#!2&0"2!3&CE^>=& I3*+& #(!&%-$2&2-#!N&O(!&%01%$2$-3.& 6*+,-".&(-%&-"&
$"P!%#+!"#&$"&#(!&6-,$#-5&*I&-&,-3#"!3%($,&A3+/&P$`N&;a%N&gP!3D3!!"&J"20%#3$-5&g%#-#!&(-P$"D&,3*A#&%(-3$"D&3-#$*&*I&
MMk&I*3&6*"%#306#$*"&-"2&2!P!5*,+!"#&*I&#(!&J++*P-15!&@3*,!3#$!%N&O(!&%-$2&,-3#"!3%($,&A3+&$%&6*"%*5$2-#!2&
-%&,!3&CE^>F&$"&#(!&-66*0"#%&*I&#($%&%01%$2$-3.&6*+,-".&-"2&6*"%*5$2-#!2&A"-"6$-5&%#-#!+!"#%&*I&#(!&%01%$2$-3.&
have been considered for consolidation of the Company.

  b)  K*$"#&L!"#03!%a@-3#"!3%($,&G$3+%&'B(!3!&#(!&)*+,-".&(-%&*P!3-55&6*"#3*5&-"2&+-"-D!+!"#:&6*"%*5$2-#!2&*"&-&75$"!&
1.&5$"!9&1-%$%&'CE^>=:&[

Name Country of 
Formation

Percentage of 
ownership interest as at 

March 31, 2010

Percentage of 
ownership interest as 

-#&;-36(&<=/&>??X
Conwood DB Joint Venture India X?N??k X?N??k
ECC DB Joint Venture India FUN??k FUN??k
;$3-&E-5#&S*3]%&)*+,-".&s& India =??N??k =??N??k

& & & s&=??k&$"6502!%&%(-3!&*I&"*+$"!!%&*I&c&Z&H!-5#.&b$+$#!2&-6#$"D&-%&,-3#"!3%&*"&1!(-5I&*I&#(!&)*+,-".N

  c) K*$"#&P!"#03!%a&,-3#"!3%($,&A3+%a6*+,-".&-66*0"#!2&*"&,3*,*3#$*"-#!&6*"%*5$2-#$*"&1-%$%&-%&,!3&CE^&>F[

Name Percentage of 
QB"!3%($,&J"#!3!%#&-%&

at March 31, 2010

Percentage of 
QB"!3%($,&J"#!3!%#&-%&

-#&;-36(&<=/&>??X
Turf Estate JV (Refer note i below) MMNMFk MMNMFk
Dynamix Realty (Partnership Firm) (in construction TDR) (Refer 

note ii below)

XXN??k XXN??k

DBS Realty (Partnership Firm) <<N<<k <<N<<k
b*](-"2B-5-&c."-+$R&Z-5B-%&KL U?N??k U?N??k
M. K. Malls and Developers Private Limited <MN><k <MN><k

    & '$:& O(!&K*$"#&L!"#03!&(-%&$"P!%#+!"#&*I&H%N&>/M??/???a^&$"&-&,-3#"!3%($,&A3+&P$`N&;a%N&gP!3D3!!"&J"20%#3$-5&g%#-#!&
#*B-32%&=k&%(-3!&$"&@3*A#a&b*%%&-"2&$%&-66*0"#!2&0"2!3&CE^=<&$"&#(!&1**]%&*I&%-$2&4*$"#&P!"#03!N

& & & '$$:& O(!& %-$2& ,-3#"!3%($,& A3+& (-%& -& EHC& ,3*4!6#& 1.& B($6(& $#& $%& !"#$#5!2& I*3& #B*& 6*+,*"!"#%& *I& OcH& P$`N& b-"2&
)*+,*"!"#&OcH&-"2&)*"%#306#$*"&)*+,*"!"#&*I&OcHN&E$"6!&#(!&,-3#"!3%&-"2&#(!$3&%(-3$"D&*I&,3*A#&a&'5*%%:&
-3!&2$II!3!"#&$"&!-6(&6*+,*"!"#/&#(!&%-$2&,3*4!6#&$%&2$P$2!2&$"#*&#B*&,3*4!6#%&P$`N&-:&@3*4!6#&J^&b-"2&6*+,*"!"#&
*I&OcH&'@-3#"!3%&r&gP!3%+$5!&)*"%#306#$*"&)*+,-".&@3$P-#!&b$+$#!2&r&,3*A#a&'5*%%:&%(-3$"D&3-#$*&*I&XXk&-"2&
)*"B**2&)*"%#306#$*"&-"2&c!P!5*,!3%&@3$P-#!&b$+$#!2&r&,3*A#a& '5*%%:&%(-3$"D& 3-#$*&*I&=k:&-"2&1:&@3*4!6#& JJ&
r&)*"%#306#$*"& 6*+,*"!"#& *I&OcH& '@-3#"!3%& r&c&Z&H!-5#.& b$+$#!2&r&,3*A#a& '5*%%:& %(-3$"D& 3-#$*& *I& XXk&-"2&
)*"B**2&)*"%#306#$*"&-"2&c!P!5*,!3%&@3$P-#!&b$+$#!2&r&,3*A#a&'5*%%:&%(-3$"D&3-#$*&*I&=k:N&E$"6!/&#(!&m*52$"D&
)*+,-".&(-%&%(-3!&*"5.&$"&#(!&,3*A#&a&'5*%%:&$"&#(!&@3*4!6#&JJ/&#(!&,3*A#a&'5*%%:&(-%&1!!"&6*"%$2!3!2&I*3&#(!&%-+!&
*"&#(!&1-%$%&*I&,3*4!6#&B$%!&13!-]^0,&*I&-02$#!2&-66*0"#%N

  >:& O(!&-%%*6$-#!%&-66*0"#!2&0"2!3&7!Y0$#.&+!#(*29&-%&,!3&CE^><[

Name Percentage of equity 
interest as at  

March 31, 2010

Percentage of equity 
interest as at  

;-36(&<=/&>??X
Dynamix Building Materials Private Limited U?N??k U?N??k
Sangam City Township Private Limited <=NMFk <=NMFk
c&Z&m$^E].&)*"%#306#$*"&@3$P-#!&b$+$#!2 U?N??k U?N??k
Nine Paradise Hotels Private Limited <<N??k <<N??k
Crossway Realtors Private Limited >WN??k >WN??k
m!-P!"&E#-3&H!-5#.&@3$P-#!&b$+$#!2&'BN!NIN&E!,#!+1!3&>M/&>??X: >VN??k N.A.
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& <:& )*"#$"D!"#&b$-1$5$#$!%&-"2&)*++$#+!"#%[&

As at March 31 2010 As at March 31, 2009
(Rupees) (Rupees)

i. Estimated amount of contracts remaining to be executed on the 
capital account (net of advances) and not provided for 

>V/>F?/MMM& =</VUM/X??
 

$$N& 80-3-"#!!%&#*&1-"]%&-"2&A"-"6$-5&$"%#$#0#$*"%&'$"&J"2$-&-"2&*P!3%!-%:&-D-$"%#&63!2$#&I-6$5$#$!%&!R#!"2!2&#*&(refer 

note 4 below)

a)  Jointly Controlled Entity
^&& ;&l&;-55%&-"2&c!P!5*,!3%&@3$P-#!&b$+$#!2&

  (Refer note ii below)  
^ ^

Sub Total (A) ^ ^
b)  Companies under the same management 

^&& g#$%-5-#&cZ&O!5!6*+&@3$P-#!&b$+$#!2&
   (refer note iii below)

^ 6,070,000,000

^& C55$-"`!&J"I3-#!6(&@3$P-#!&b$+$#!2&'B(*55.&*B"!2&%01%$2$-3.&
of Etisalat DB Telecom Private Limited) (refer  note  iv 

below)

V>?/???/??? V>?/???/???

^& c&Z&m*%,$#-5$#.&b$+$#!2/&;-03$#$0%&'B(*55.&*B"!2&%01%$2$-3.&
*I&cZ&m*%,$#-5$#.&@3$P-#!&b$+$#!2:&'dEc&=<W&;$55$*":

M/>>X/<>?/??? M/VV=/VV?/???

Sub Total (B) 6,649,320,000 12,931,440,000
6:&& Q#(!3%&

^& \!!5]-+-5&H!-5#*3%&-"2&Z0$52!3%&@3$P-#!&b#2N
 (refer note iii below)

V/=>U/??? V/=>U/???

^& O$D!3&O30%#!!%&@3$P-#!&b$+$#!2&
 (refer note i and iv below)

W/U<?/???/??? W/U<?/???/???

Sub Total (C) 8,534,125,000 8,534,125,000
Grand Total (A+B+C) 15,183,445,000 21,465,565,000

& & \*#!%[
& & '$:& O*D!#(!3&B$#(&6*55-#!3-5&%!603$#$!%&*I&#(!&)*+,-".9%&#(-#&,3*,!3#.&-2+!-%03$"D&W?/X<V&%Y&+!#!3%&-#&;-5-2&'g-%#:/&

'E!]%-3$-&@3*4!6#:&;0+1-$&B$#(&-55&$"6502$"D&-55&2!P!5*,+!"#&3$D(#%/&0"0#$5$`!2&G5**3&E,-6!&J"2!Ra*3&%06(&*#(!3&GEJ&
that may be granted in future. 

& & '$$:& \*&-+*0"#&(-%&1!!"&0#$5$`!2&#*B-32%&-&#*#-5&6*3,*3-#!&D0-3-"#!!&,3*P$2!2&*I&H%N&>/VVW/???/???&'@3!P$*0%&.!-3[&\$5:
  (iii) Towards vehicle loan.
& & '$P:& O*B-32%&A"-"6$-5&-"2&,!3I*3+-"6!&D0-3-"#!!N

$$$N& C33!-3%& *I& c$P$2!"2& *"& ?N??=& k& )*+,05%*3$5.& )*"P!3#$15!&
Cumulative Preference Shares (CCPS) 

=WU =VF

iv. Contingent payments to the holders of CCPS (converted into 
!Y0$#.&%(-3!%&203$"D&#(!&(-5I&.!-3&!"2!2&E!,#!+1!3&<?/&>??X:&-%&
B!55&-%&!Y0$#.&%(-3!%&%01%63$1!2& $"&>??F^?W&r&H!,3!%!"#$"D&#(!&
amount payable or adjustable on exercise of various exit options 
by the holders based on agreement entered with them

^ Amount 
unascertainable

v. Esteem Properties Private Limited, as per terms of Consent Terms 
!"#!3!2& $"#*&B$#(&C$3& J""&@3$P-#!& b$+$#!2/& $%& 5$-15!& #*& 3!^$+103%!&
to Air Inn Private Limited the liability that may devolve upon it on 
-66*0"#& *I& %0$#& ,!"2$"D& -D-$"%#& $#& $"& #(!& m*"f15!& m$D(& )*03#& *I&
Judicature of Bombay.

=U/???/??? ^

vi. Impact of various amendments to service tax in construction 
industry as per Finance Act, 2010 not determinable as the effective 
2-#!&#*&1!&"*#$A!2&$"6502$"D&-1-#!+!"#&$%&-B-$#!2N

Amount 
unascertainable

NA

vii. The Company is a party to various legal proceedings in the normal course of business and does not expect the 
*0#6*+!&*I&#(!%!&,3*6!!2$"D%&#*&(-P!&-".&-2P!3%!&!II!6#&*"&$#%&A"-"6$-5&6*"2$#$*"%/&3!%05#%&*I&*,!3-#$*"%&*3&6-%(&
T*B%N
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

& V:& S$#(&3!%,!6#&#*&-1*P!&D0-3-"#!!%/&#(!&m*52$"D&)*+,-".&$%&6*"A2!"#&#(-#&#(*%!&!"#$#$!%&B*052&I05A5&#(!$3&*15$D-#$*"%&
under those funded and non funded credit facilities. 

  The Holding Company has received in its favour irrevocable and unconditional personal guarantees for an amount 
-DD3!D-#$"D&dEc&=<W&+$55$*"&,50%&H%N&=M/UF?&+$55$*"&I3*+&$#%&!-6(&;-"-D$"D&c$3!6#*3N&Q"&#(-#&1-%$%/&#(!&6*+,-".&2*!%&
"*#&!R,!6#&-".&A"-"6$-5&5$-1$5$#.&*"&#($%&-66*0"#&-#&,3!%!"#N

& U:& E$D"$A6-"#&2$%65*%03!%&+-2!&$"&#(!&-02$#!2&A"-"6$-5&%#-#!+!"#%&*I&#(!&%01%$2$-3$!%&a&,-3#"!3%($,&A3+%&a&4*$"#&P!"#03!%&-"2&
4*$"#5.&6*"#3*55!2&!"#$#$!%[

& & C:& @-3#"!3%($,&A3+&'6*"%*5$2-#!2&-%&,!3&CE^>F:

& & & $:& O(!&m$D(^6*03#&*I&;0+1-$&(-%&2$%+$%%!2&#(!&B3$#&,!#$#$*"&A5!2&1.&Z(-3-#&@!#3*5!0+&)*3,*3-#$*"&b$+$#!2&'Z@)b:/&
$"#!3^-5$-&,3-.$"D&I*3&,-%%$"D&-,,3*,3$-#!&*32!3&I*3&%#*,,-D!&*I&#(!&6*"%#306#$*"&B*3]/&2!+*5$#$*"&*I&6*"%#306#$*"&
6-33$!2&*0#&-"2&2!65-3-#$*"&*I& 5-"2&-%&o\*"^c!P!5*,+!"#p& $"&3!5-#$*"&#*&2!P!5*,+!"#&-"2&6*"%#306#$*"&*I&#(!&
,3*4!6#&1.&#(!&A3+&*"&P-3$*0%&D3*0"2%&$"650%$P!&*I&-II!6#$"D&%!603$#.&*I&-%%!#%&*I&Z@)b&1!$"D&"-#$*"-5&-%%!#%N&
O(!&E,!6$-5&b!-P!&@!#$#$*"&A5!2&1.&Z@)b&-D-$"%#&#(!&%-$2&2$%+$%%!2&B3$#&,!#$#$*"&$%&,!"2$"D&2$%,*%$#$*"&1!I*3!&
the Supreme Court of India. In the opinion of the Firm, the litigation initiated by BPCL will not have material 
-2P!3%!&$+,-6#&*"&#(!&,3*4!6#&3!P!"0!&3!-5$`!2&-"2&!R,!6#!2&#*&1!&3!-5$`!2&$"&3!5-#$*"&#*&,3*4!6#&B*3]&,!"2$"D&
completion, as of March 31, 2010.

& & & $$:& c03$"D& #(!&.!-3/& #(!&A3+&(-%&3!6*D"$`!2&,3*,*3#$*"-#!&@3*4!6#&H!P!"0!& $"& 3!%,!6#&*I& #(!&,3*4!6#& 3!I!33!2&-#&
7$9&-1*P!N&\*&,3*P$%$*"&I*3&6033!"#&#-R&(-%&1!!"&+-2!&*"&#(!&,3*A#&*I&H%N&</VUX/UMU/MMX&'@3!P$*0%&.!-3&[&H%N&
>/X<?/<<?/M=M:&2!3$P!2&]!!,$"D&$"&P$!B&#(!&I*55*B$"D[

& & & & -N& O(!&@3*A#%&6*+,0#!2&*"&@!36!"#-D!&)*+,5!#$*"&;!#(*2&-3!&2!3$P!2&I3*+&6*"%#306#$*"&-"2&2!P!5*,+!"#&
@3*4!6#&-"2&-3!&!5$D$15!&I*3&=??k&2!206#$*"&0"2!3&%!6#$*"&W?JZ&'=?:&*I&#(!&J"6*+!&O-R&C6#/&=XM=&%014!6#&#*&
compliance of the enumerated conditions therein.

    b. Percentage completion method is followed for revenue recognition.

& & & & 6N& )5-3$A6-#$*"&$%%0!2&1.&)!"#3-5&Z*-32&*I&c$3!6#&O-R!%&#(-#&#(!&2!206#$*"&6-"&1!&65-$+!2&*"&-&.!-3&#*&.!-3&
1-%$%&B(!3!&,3*A#%&-3!&%(*B"&*"&,-3#$-5&6*+,5!#$*"&*I&#(!&@3*4!6#&!P!3.&.!-3N

& & & & J"&#(!&!P!"#/&#(!&A3+&2*!%&"*#&%-#$%I.&#(!&!"0+!3-#!2&6*"2$#$*"%&-%&6*"#-$"!2&$"&E!6#$*"&W?JZ'=?:&*I&#(!&C6#/&
+*3!&,-3#$605-35.&*I&6*+,5!#$"D&#(!&@3*4!6#&B$#($"&#(!&%,!6$A!2&#$+!&5$+$#&*I&U&.!-3&$N!N&>?=>/&#(!&2!206#$*"&%(-55&
stand withdrawn for the respective year(s), and the Firm would called upon to pay Income Tax and Interest 
thereon.

    & $$$:& d"%!603!2&5*-"%&#-]!"&-"2&D3-"#!2&-3!&%014!6#&#*&6*"A3+-#$*"/&B(!3!P!3&-,,5$6-15!N&G03#(!3/&#(!&A3+&6*"%$2!3%&
such loans granted to be good of recovery.

& & & $P:& J"&-66*32-"6!&B$#(&#(!&#!3+%&-"2&6*"2$#$*"%&*I&#!3+&5*-"%&I3*+&JbjGE&G$"-"6$-5&E!3P$6!%&b$+$#!2&'JGJ\:/&#(!&
A3+/&*P!3&-"2&-1*P!&#(!&2!%$D"-#!2&$"#!3!%#&-"2&*#(!3&$"6$2!"#-5&6(-3D!%/&(-%&#*&!R#!"2&$"6!"#$P!&#*&JGJ\&*I&-&
+$"$+0+&*I&H%N&U</???/???&$"&6-%!&#(!&-P!3-D!&%-5!&3!-5$%-#$*"&*I&OcH&2*!%&"*#&!R6!!2&H%N&=/U??&,!3&%YN&I#N&J"&
#(!&!P!"#&#(!&-P!3-D!&%-5!&3!-5$%-#$*"&!R6!!2%&H%N&=/U??&,!3&%YN&I#N/&#(!"&%06(&!R6!%%&(-%&#*&1!&%(-3!2&!Y0-55.&
1!#B!!"&#(!&G$3+&-"2&JGJ\/&%014!6#&#*&-"&0,,!3&6-,&*I&H%N>V?/???/???&'#(!&%-$2&$"6!"#$P!:&B($6(&%(-55&-6630!&
to IFIN at the end of the tenure of term loans. Based on the average price on which project revenue has been 
recognised as up to March 31, 2010, the Firm made provision on estimate basis for such incentive payable 
1-%!2&*"&#(!&%YN&I#N&*I&OcH&I*3&B($6(&3!P!"0!&(-%&1!!"&3!6*D"$%!2&$"&#(!&,3*A#&-"2&5*%%&-66*0"#&*I&#(!&A3+N

& & Z:&& &E01%$2$-3$!%&')*"%*5$2-#!2&-%&,!3&CE&>=:[

& & & $:& l!!,$"D&$"&P$!B&#(!&I*55*B$"D&-%,!6#%/&#(!&;-"-D!+!"#&(-%&2!6$2!2&"*#&#*&+-]!&,3*P$%$*"&I*3&oL-50!&C22!2&
Tax” which a “Dealer” is liable to pay under the Act, on sale of units of a premise under construction by the 
!"#!3,3$%!&!"D-D!2&$"&#(!&10%$"!%%&*I&6*"%#306#$*"&-%&,!3&#(!&6$3605-3&2-#!2&>X#(&C0D0%#/&>??F/&$%%0!2&1.&#(!&
Sales Tax Authority.

      & -N& J"#!3$+&Q32!3&*I&c!6!+1!3/&>??F&,-%%!2&1.&#(!&m*"N&m$D(&)*03#&*I&Z*+1-.&#*&#(!&B3$#&,!#$#$*"&A5!2&$"#!3^
-5$-&,5!-2$"D&I*3&"*"^-,,5$6-1$5$#.&*I&#(!&3-#$*&5-$2&2*B"&$"&#(!&2!6$%$*"&*I&#(!&C,!R&)*03#&$"&#(!&+-##!3&*I&lN&
H-(!4-&c!P!5*,+!"#&)*3,*3-#$*"&#*&#(!&#3-"%-6#$*"&I*3&#(!&%-5!&*I&T-#%&0"2!3&#(!&;-(-3-%(#3-&QB"!3%($,&
G5-#%&C6#/&=XM</&2$3!6#$"D& #(-#& #(!&;!+1!3%&*I& #(!&;-(-3-%(#3-&)(-+1!3%&*I&m*0%$"D& J"20%#3$!%&"*#& #*&
register as “Dealer” and no order of assessment be passed subject to compliance of procedural formalities.

& & & & 1N& @!"2$"D&A"-5&*0#6*+!&#*&#(!&B3$#&A5!2N
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    c. In any view the matter, in the event the said liability is crystallised, the said subsidiary company shall be able 
to recover the attributable amount from the allotees.

      $$:& c03$"D&#(!&,3!P$*0%&.!-3/&#(!&%01%$2$-3.&6*+,-".&(-2&6(-"D!2&#(!&6*"6!,#0-5$`-#$*"&*I&$#%&,3*4!6#&I3*+&o;-55p&
to “Residential cum Commercial”. In relation to Mall project, the subsidiary company had executed Joint Venture 
Agreements with parties for constructing part of the project on their land as per the agreed terms therein. 
O(!&%01%$2$-3.&6*+,-".&!R,!6#%&#*&!R!60#!&#(!&3!Y0$%$#!&c!!2&*I&;*2$A6-#$*"/&(-P$"D&"*&+-#!3$-5&$+,-6#&*"&
the rights and obligations of the subsidiary company, qua the executed Joint Venture Agreements. Pending 
3!-6($"D&A"-5$#.&$"&#(!&+-##!3/&$"&#(!%!&-66*0"#%/&5-"2&6*%#&(-%&1!!"&,3*P$2!2&I*3&*"&#(!&I*55*B$"D&1-%$%[

(Amount in Rupees)
Sr. 
No.

Particulars Amount 
Provided

Amount 
7'"0B1*/()*3)
Construction 

allocated

Outstanding 
amount of 

provision as 
of 31.03.2010

(a) Estimated Monetary Price to be paid by the said 
subsidiary company 

&&&&&&=?V/=<>/U??& &&&&&&&&&&&&&&&&&&&&^&&& &&&&&=?V/=<>/U??&

(b) Estimated construction cost referable to the 
saleable area to be provided by the said subsidiary 
company free of cost to the respective party 

XFW/>V=/?=F =?W/M>>/>=< WMX/M=W/W?V

(c) Estimated cost of Transferable Development 
right(s) 

=<W/???/??? ^ =<W/???/???

  Total 1,220,373,517   108,622,213 1,111,751,304   

& & & & \*#!%[

    a) Necessary adjustments, if any, shall be made for the estimated cost of land so provided in the year of 
3!-6($"D&A"-5$#.&$"&#(!&+-##!3N

& & & & 1:& O!3+&b*-"%&I3*+&Z-"]%[

& & & & & O(!&%01%$2$-3.&6*+,-".&(-%&-P-$5!2&*II& #!3+&5*-"%&I3*+&1-"]%/&B($6(&B!3!&%-"6#$*"!2&I*3&6*"%#306#$*"&
-"2&2!P!5*,+!"#&*I&;-55&@3*4!6#N&m*B!P!3/&6*"%!Y0!"#&#*&6(-"D!&$"&6*"6!,#0-5$`-#$*"&*I&2!P!5*,$"D&#(!&
5-"2&-%&H!%$2!"#$-5&-"2&)*++!36$-5&@3*4!6#/&#(!&%01%$2$-3.&6*+,-".&(-%&B3$##!"&5!##!3%&#*&$#%&1-"]!3%&I*3&
-66*32$"D&#(!$3&-,,3*P-5&I*3&#(!&6(-"D!&$"&%06(&6*"6!,#0-5$`-#$*"N&O(!&%01%$2$-3.&6*+,-".&!R,!6#%&#(-#&#(!&
1-"]!3%&%(-55&-66*32&#(!$3&-,,3*P-5&I*3&%06(&6(-"D!N

& M:& 83*0,&E(-3!&$"&J"P!"#*3$!%&'E6(!205!&F&*I&#(!&Z-5-"6!&E(!!#:&3!,3!%!"#%&#(!&0"%*52&OcH&*I&#(!&,-3#"!3%($,&A3+%9&
-"2&P-50!2&-#&6*%#&-%&,!3&#(!&-66*0"#$"D&,*5$6.&I*55*B!2&*"&$"P!"#*3$!%N&m*B!P!3/&#(!&%-$2&A3+%&(-P!&6*"%$2!3!2&
%06(&0"%*52&OcH&-#&$#%&!%#$+-#!2&3!-5$%-15!&P-50!&,3!P-$5$"D&-%&-#&#(!&.!-3&!"2&-"2&3!6*D"$%!2&-%&3!P!"0!&a&,3*P$2!2&
as contract revenue to the extent of unrecognised revenue, which has been reversed for the purpose of consolidation.

& F:& 83*0,&E(-3!&$"&J"P!"#*3$!%&'%6(!205!&F&*I&#(!&Z-5-"6!&E(!!#:&$"6502!%&-"&*,!"$"D&1-5-"6!&*I&H%N&=?U?/???/???&B($6(&
the management believes the same needs to be considered as land under development and grouped under inventories, 
(!"6!&-66*32$"D5.& 3!65-%%$A!2& I3*+&AR!2&-%%!#%& #*& J"P!"#*3$!%& I*3&6*"%*5$2-#$*"&,03,*%!2N&G03#(!3/& #(!&+-"-D!+!"#&
believes that the said land is considered to be under deemed perpetual lease though under dispute.

& W:& C%&*"&E!,#!+1!3&>M/&>??X/&#(!&m*52$"D&)*+,-".&-6Y0$3!2&MMk&!Y0$#.&$"#!3!%#&$"&@3$.-&)*"%#306#$*"%&@3$P-#!&b$+$#!2&-"2&
it became a wholly owned subsidiary of the Company from the said date. This subsidiary company had an investment in 
#(!&6-,$#-5&*I&-&,-3#"!3%($,&A3+&P$`N&gP!3D3!!"&J"20%#3$-5&g%#-#!&B$#(&-&,3*A#&%(-3$"D&3-#$*&*I&MMkN&O(!&%-$2&,-3#"!3%($,&
A3+&(-2&3!P-50!2&10$52$"D&$"&$#%&1**]%&*I&-66*0"#&-"2&#(!&%-$2&3!P-50!2&-+*0"#&-"2&63!2$#&B-%&D$P!"&#*&*52&,-3#"!3%&
in the year ended March 31, 2007. The management of the Holding Company believes that the said revaluation of 
5-"2&-+*0"#$"D&#*&H%N=F>/?=U/W??/&B($6(&$%&6-33$!2&I*3B-32/&"!!2%&#*&1!&6*"%$2!3!2&-%&5-"2&0"2!3&2!P!5*,+!"#&-"2&
D3*0,!2&0"2!3&J"P!"#*3$!%&#*D!#(!3&B$#(&3$D(#%&$"&3!%,!6#&*I&,5*#&*I&5!-%!(*52&5-"2&*I&H%N=?/U<=/FV?&$"&#(!&1**]%&*I&@3$.-&
)*"%#306#$*"%&@3$P-#!&b$+$#!2&-"2&(!"6!&-66*32$"D5.& 3!65-%%$A!2&-+*0"#& -DD3!D-#$"D& #*&H%N=W>/UVF/UV?& I3*+&G$R!2&
Assets to Inventories (Refer Schedule 7 to Balance Sheet) for the consolidation purposes. The said consideration paid 
I*3&$"P!%#+!"#&$"&#(!&%-$2&,-3#"!3%($,&A3+&3!,3!%!"#%&#(!&6*%#&*I&%06(&10$52$"DN

& X:& 83*0,& %(-3!& $"& b*-"%& -"2& C2P-"6!%& 'E6(!205!& X& *I& Z-5-"6!& E(!!#:& $"6502!%& H%NV/VVW/M?X/=MM& '@3!P$*0%& .!-3& 
H%N&</?=</>XU/X?>:&1!$"D&#(!&%(-3!&$"&#(!&-2P-"6!&D3-"#!2&1.&-&,-3#"!3%($,&A3+&';a%N&c."-+$R&H!-5#.:&#*&-"*#(!3&,-3#"!3&
'gP!3%+$5!&)*"%#306#$*"&)*+,-".&@3$P-#!&b$+$#!2:&#*B-32%&$#%&!R,!6#!2&%(-3!&$"&#(!&,3*A#%&*I&@3*4!6#&JN&C66*32$"D5./&#(!&
%-$2&-+*0"#&B$#(23-B"&1.&*#(!3&,-3#"!3%&$"&,-3#"!3%($,&A3+&(-P!&1!!"&6*"%$2!3!2&D**2&*I&3!6*P!3.&1.&#(!&+-"-D!+!"#&
of the Company. 
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& =?:& E!603$#.&2!,*%$#%&0"2!3&b*-"%&-"2&C2P-"6!%&$"6502![

  a) An interest free deposit of Rs. 261,000,000 (Previous year Rs. 261,000,000) placed by the Holding Company with 
#(!&*B"!3%&*I&5-"2&#*B-32%&2!P!5*,+!"#&*I&JOa&JOgE&@-3]&-%&,!3&#(!&-D3!!+!"#N

& & 1:& C"&$"#!3!%#&I3!!&%!603$#.&2!,*%$#&*I&H%N&VU?/???/???&'@3!P$*0%&.!-3&H%N&VU?/???/???:&,5-6!2&1.&*"!&*I&#(!&%01%$2$-3.&
6*+,-"$!%&B$#(&#(!&2!P!5*,!3&6*+,-"$!%&P$2!&-D3!!+!"#&I*3&-6Y0$%$#$*"&*I&%01^2!P!5*,+!"#&3$D(#%&I3*+&#(!+N&J"&
consideration of the development rights granted by the developer company in favour of the subsidiary company 
1!$"D&%01^2!P!5*,!3/&-"&-DD3!D-#!&=?k&*0#&*I&#*#-5&%-5!%&,3*6!!2%/&3!-5$%!2&$"&3!%,!6#&*I&-55*#+!"#a&3!%!3P-#$*"a&
sales, etc. of the said premises or any part thereof, shall be paid to the developer companies. As per agreement, 
#(!&%01%$2$-3.&6*+,-".&B!3!&#*&2!,*%$#&%06(&%-5!%&,3*6!!2%&A3%#&$"&#(!&2!%$D"-#!2&4*$"#5.&*,!3-#!2&1-"]&-66*0"#&
-"2&1-5-"6!&X?k&B!3!& #*&1!& #3-"%I!33!2& #(!3!-I#!3& #*& $#%&1-"]&-66*0"#N&m*B!P!3/& #(!&%-$2&-33-"D!+!"#&(-%&"*#&
1!!"&I*55*B!2&-"2&"*&-+*0"#&(-%&1!!"&2!,*%$#!2&$"&4*$"#5.&*,!3-#!2&1-"]&-66*0"#&-"2&-66*32$"D5./&H%N=<X/?FM/X<?&
,-.-15!&#*&2!P!5*,!3%&$"&-DD3!D-#!&=?k&*0#&*I&#(!&%-5!&,3*6!!2%&I*3&#(!&.!-3&!"2!2&;-36(&<=&>?=?&-%&6*+,!"%-#$*"&
$%&6*"%$2!3!2&-%&,-3#&*I&6*"%#306#$*"&6*%#&$"6033!2&203$"D&#(!&.!-3&-"2&-DD3!D-#!&H%N>XW/W?</>VM&'@3!P$*0%&.!-3&H%N&
=UX/F<V/F<>:&2$%65*%!2&0"2!3&#(!&(!-2&oE0"23.&)3!2$#*3%p&'E6(!205!&=?:N

& & 6:& -"&$"#!3!%#&I3!!&,!3I*3+-"6!&3!I0"2-15!&2!,*%$#&*I&H%N&>X/???/???&'@3!P$*0%&.!-3&H%N&>X/???/???:&,5-6!2&1.&*"!&*I&
#(!&%01%$2$-3.&6*+,-".&B$#(&$"2$P$20-5%&-"2&*#(!3&6*+,-".&I*3&2!P!5*,+!"#&*I&-&3!%$2!"#$-5&a6*++!36$-5&,3*4!6#N

& & 2:& -"&$"#!3!%#&I3!!&2!,*%$#&*I&H%N&=F/XX</X<V&'@3!P$*0%&.!-3&H%N&=W/M?U/X<V:&';-R$+0+&*0#%#-"2$"D&1-5-"6!&203$"D&#(!&
.!-3&H%N&=W/M?U/X<V&'@3!P$*0%&.!-3&H%N&=X/>=F/X<V:&,5-6!2&1.&*"!&*I&#(!&%01%$2$-3.&4*$"#&P!"#03!&B$#(&-&6*+,-".&
being another venturer of the said joint venture for acquiring development rights of the land, settling claims of the 
claimant and other costs and expenses.

  e) An interest free adjustable refundable security deposit of Rs. 1,000,000,000 (Previous year Rs. Nil) placed by one of 
the subsidiary company with other company towards development rights.

& ==:& -:&& Q"&E!,#!+1!3&>>/&>??X/&'-:&W=?/???&)*+,05%*3$5.&)*"P!3#$15!&@3!I!3!"6!&E(-3!%&'))@E:&*I&H%N&=?a^&!-6(&$%%0!2&$"&
!-35$!3&.!-3&-#&-&,3!+$0+&*I&H%N&</XX?a^&,!3&))@E&B!3!&6*"P!3#!2&$"#*&W=?/???&!Y0$#.&%(-3!%&*I&H%N&=?a^&!-6(&I055.&
,-$2&0,&-"2&'1:&X<F/U??&)*+,05%*3$5.&)*"P!3#$15!&c!1!"#03!&*I&H%N&U/M??a^&'-55*##!2&203$"D&#(!&.!-3:&B!3!&6*"P!3#!2&
$"#*&X<F/U??&!Y0$#.&%(-3!%&*I&H%N&=?a^&!-6(&I055.&,-$2&0,N&'6:G03#(!3/&,03%0-"#&#*&#(!&6*"%!"#&-66*32!2&$"&#(!&D!"!3-5&
+!!#$"D&(!52&*"&E!,#!+1!3&=U/&>??X/&1*"0%&!Y0$#.&%(-3!%&B!3!&-55*##!2&*"&E!,#!+1!3&>M/&>??X&$"&#(!&3-#$*&*I&>?&
!Y0$#.&%(-3!%&*I&H%N&=?a^&!-6(&I055.&,-$2&0,&I*3&!-6(&!Y0$#.&%(-3!&(!52&1.&E(-3!(*52!3%&-%&*"&E!,#!+1!3&>U/&>??XN

& & 1:& O(!&$"$#$-5&,015$6&*II!3&'J@Q:&*I&#(!&m*52$"D&)*+,-".9%&gY0$#.&E(-3!%&-DD3!D-#$"D&#*&H%N=U/???/???/???&65*%!2&#(!&
%01%63$,#$*"&*"&G!130-3.&>/&>?=?N&O(!&m*52$"D&)*+,-".&-55*##!2&<>/?U=/>W>&!Y0$#.&%(-3!%&*I&H%N&=?a^&!-6(&-#&-&
,3!+$0+&*I&H%N&VUW&,!3&%(-3!&*"&G!130-3.&=M/&>?=?N&O(!&gY0$#.&E(-3!%&*I&#(!&m*52$"D&)*+,-".&B!3!&5$%#!2&*"&
Z*+1-.&E#*6]&gR6(-"D!&b$+$#!2&-"2&O(!&\-#$*"-5&E#*6]&gR6(-"D!&*I&J"2$-&b$+$#!2&*"&G!130-3.&>V/&>?=?N

& & & O(!&%(-3!&$%%0!&!R,!"%!%&-+*0"#$"D&#*&H%N&MU</U>>/WV<&(-P!&1!!"&2!1$#!2&#*&#(!&E!603$#$!%&@3!+$0+&C66*0"#N

& & & c!#-$5%&*I&0#$5$`-#$*"&*I&I0"2%&3!6!$P!2&I3*+&J@Q&*I&gY0$#.&E(-3!%&-3!&-%&0"2!3[&
(Rs. In Lacs)

Particulars of funds utilisation for Amount to be utilised as per 
prospectus

Amount  
utilised till  

March 31, 2010Total Up to
March 2010

)*"%#306#$*"&-"2&2!P!5*,+!"#&6*%#%&*I&,3*4!6#%&%,!6$A!2& $"& #(!&
prospectus of the Group

&=?V/V=F& &X/=?M& &=?/=V?&

Deployed for other projects of the Group (Refer Note below) &^& &^& &>W/FWX&
@3!,-.+!"#&*I&5*-"&I3*+&JcG)&-%&%,!6$A!2&$"&#(!&,3*%,!6#0% &W/???& &W/???& W/???&
General Corporate Purposes <=/VW<& 10,000 &W/MUM&
Share Issue Expenses  6,100  6,100 &</FXW&
Total (A) 150,000 33,206  59,383 

   Notes:
   =:& O(!&+*"$#*3$"D&-D!"6.&3!,*3#&I3*+&@0"4-1&\-#$*"-5&Z-"]/&)-,$#-5&;-3]!#&E!3P$6!%&Z3-"6(/&;0+1-$&I*3&0#$5$%-#$*"&

*I&J@Q&,3*6!!2%&$%&-B-$#!2N
& & & >:& d#$5$%!2&I*3&6!3#-$"&,3*4!6#&,-.+!"#%&*I&H%N=U/MUW&b-6%&-"2&3!,-.+!"#&*I&1*33*B$"D%&*I&H%N=</=<=&b-6%&-%&-"&

$"#!3$+&+!-%03!&#(*0D(&"*#&I*3+$"D&,-3#&*I&%,!6$A!2&0#$5$%-#$*"&*I&J@Q&,3*6!!2%&-%&%#-#!2&$"&#(!&,3*%,!6#0%N&O(!&
-+*0"#&(-%&1!!"&2!,5*.!2&#$55&#(!&-6#0-5&3!Y0$3!+!"#&*I&I0"2%&I*3&,3*4!6#%&%,!6$A!2&$"&#(!&,3*%,!6#0%&$"%#!-2&*I&
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,-3]$"D&$#&$"&5*B&.$!52&5$Y0$2&$"%#30+!"#%N&O(!&;-"-D!+!"#&*I&#(!&)*+,-".&(-%&#-]!"&-,,3*P-5&*I&#(!&Z*-32&$"&
#($%&3!%,!6#&I*3&%06(&3!P$%$*"&$"&$#%&0#$5$%-#$*"&,5-"%&-%&%,!6$A!2&$"&#(!&,3*%,!6#0%N

& & & @!"2$"D&0#$5$%-#$*"/&#(!&I0"2%&-3!&#!+,*3-3$5.&$"P!%#!2&a&(!52&$"[

(Rs. In Lacs)
-N&Z-"]&Z-5-"6!%&'$"6502$"D&H%N&WV&5-6%&$"&!%63*B&-66*0"#: 1,617 
b. Mutual Funds WX/???&

Total (B) 90,617 
Grand Total (A+B) 150,000

& =>:& ;-"-D!3$-5&H!+0"!3-#$*"&',!3#-$"$"D&#*&#(!&m*52$"D&)*+,-".:[

Particulars For the year ended  
March 31, 2010

For the year ended  
March 31, 2009

(Rupees) (Rupees)
a) Salaries and Allowances >X/<>X/FVU >>/=F=/=MU&
b) Contribution to Provident and other funds V/>MV &FW?&
c) Perquisites - &^&
d) Directors’ sitting fees W??/???  160,000 

 Total 30,134,009 22,331,945

& & -:& O(!&-1*P!&3!+0"!3-#$*"&I*3&#(!&.!-3&-5%*&$"6502!%&3!+0"!3-#$*"&,!3&+*"#(&*I&H%N>U?/???&,!3&+*"#(&'@3!P$*0%&.!-3[&
H%N&\$5:&#*&;3N&C%$I&Z-5B-/&S(*5!&O$+!&c$3!6#*3&'"*B&)($!I&G$"-"6$-5&QIA6!3&BN!NIN&E!,#!+1!3&=U/&>??X:&B$#(&!II!6#&
I3*+&C,3$5&=/&>??X&#*&E!,#!+1!3&=U/&>??X&-%&-,,3*P!2&1.&#(!&Z*-32&*I&c$3!6#*3%N

& & 1:& O(!&-1*P!&3!+0"!3-#$*"&!R6502!%_&

   (i) contributions to provident and other funds as per declarations of non deduction received from the respective 
2$3!6#*3%_

   (ii) provision for gratuity and leave encashment (amount unascertained) payable to the managing directors is 
B-$P!2&1.&#(!+&-"2&$"&3!%,!6#&*I&#(!&*#(!3&B(*5!&#$+!&2$3!6#*3&'"*B&)($!I&Q,!3-#$"D&QIA6!3&BN!NIN&E!,#!+1!3&
=U/&>??X:&$%&-%6!3#-$"!2&*"&-"&-DD3!D-#!2&1-%$%&I*3&#(!&)*+,-".&-%&-&B(*5!&1.&B-.&*I&-6#0-3$-5&P-50-#$*"N&

& & & '$$$:& #(!&6*++$%%$*"&,-.-15!&'"*#&!R6!!2$"D&=k&*I&#(!&"!#&,3*A#%:&#*&"*"^!R!60#$P!&2$3!6#*3&*I&#(!&)*+,-".&-%&$#&(-%&
been waived by them.

    Such waivers in (i) to (iii) above have been approved by the Board of Directors.

& =<:& @-.+!"#& #*&C02$#*3%&*I& #(!&83*0,& '$"6502!2& $"&b!D-5&-"2&@3*I!%%$*"-5&6(-3D!%&-"2& J@Q& 3!5-#!2& I!!%&-240%#!2& #*&
E!603$#$!%&@3!+$0+&-"2&%!3P$6!&#-R:&[

Particulars For the year ended 
March 31,2010

For the year ended 
March 31, 2009

(Rupees) (Rupees)
Statutory Audits && U/W?W/<?W &>/FF=/?UV&
)*"%*5$2-#$*"&-02$#/&6!3#$A6-#$*"/&J@Q&3!5-#!2&B*3]&-"2&*#(!3&+-##!3% ==/=VU/W=U ^
Q#(!3% =VX/<F? &</=<?/V>>
Q0#&*I&@*6]!#&gR,!"%!% W=/XMV &UM/U?F&

 Total 17,185,457 5,957,983 

& =V:& O(!&2$%65*%03!%&0"2!3&#(!&C66*0"#$"D&E#-"2-32&=U&"*#$A!2&1.&#(!&)*+,-"$!%&'C66*0"#$"D&E#-"2-32%:&H05!%&>??M&-3!&
given below.

  E.%$.0)1*$(6"A+("*$)7-'$J

  )*"#3$10#$*"&#*&2!A"!2&)*"#3$10#$*"&@5-"&3!6*D"$`!2&-%&-"&!R,!"%!&I*3&#(!&,!3$*2&$%&-%&0"2!3[

For the Year Ended
March 31,2010  

(Rupees)
March 31, 2009

(Rupees)
Employers contribution to Provident fund  =/WXM/>XV =/M?>/?W=
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  E.%$.0)L.$.%()7-'$J

  The present value of obligation is determined based on actuarial valuation by an independent valuer using the Projected 
d"$#&)3!2$#&;!#(*2/&B($6(&3!6*D"$`!%&!-6(&,!3$*2&*I&%!3P$6!&-%&D$P$"D&3$%!&#*&-22$#$*"-5&0"$#&*I&!+,5*.!!&1!"!A#&!"#$#5!+!"#&
-"2&+!-%03!%&!-6(&0"$#&%!,-3-#!5.&#*&10$52&0,&#(!&A"-5&*15$D-#$*"N&

& & O(!&I*55*B$"D&#-15!&%!#%&*0#&#(!&%#-#0%&*I&#(!&D3-#0$#.&,5-"&'0"I0"2!2:&-"2&#(!&-+*0"#%&3!6*D"$%!2&-%&-#&;-36(&<=/&>?=?[

& & -:& H!6*"6$5$-#$*"&*I&*,!"$"D&-"2&65*%$"D&1-5-"6!%&*I&c!A"!2&Z!"!A#&Q15$D-#$*"[

Particulars March 31, 2010
(Rupees)

March 31, 2009
(Rupees)

Liability at the beginning of the year U/><U/VWM &=/FF</WXX&
Interest cost 660,177 &VVM/M?>&

Current Service cost </WUX/UX? &</M=V/FXU&
Liability transfer in V/MV? FM=/WU>&
C6#0-3$-5&'D-$":a5*%%&*"&*15$D-#$*"% 'F/><X: '=/<>?/V=>:
Z!"!A#&@-$2 ^ &'V=/>U?:
Liability at the end of the period 9,752,654  5,235,486 

  b) H!6*"6$5$-#$*"&*I&I-$3&P-50!&*I&,5-"&-%%!#%&-"2&*15$D-#$*"%[

Particulars March 31, 2010
(Rupees)

March 31, 2009
(Rupees)

Liability at the end of the period X/FU>/MUV &U/><U/VWM&
Fair value of Plan Assets at the end of the period &^ &^&
Difference 'X/FU>/MUV: &'U/><U/VWM:
Amount Recognised in the Balance Sheet (9,752,654)  (5,235,486)

  c) gR,!"%!&3!6*D"$`!2&203$"D&#(!&,!3$*2[

Particulars March 31, 2010
(Rupees)

March 31, 2009
(Rupees)

Current service cost </WUX/UX? </M=V/FXU
Interest cost  660,177 &VVM/M?>&
Expected Return on Plan Assets &^& &^&
Actuarial Gain or Loss &&'F/><X: &'=/<>?/V=>:

TU,.$/.)R.&*#$"/.0)"$)76*%()'$0)-*//)'&&*+$(  4,512,528 2,740,895

  d) C6#0-3$-5&C%%0+,#$*"%[

Mortality Table March 31, 2010 March 31, 2009
Discount rate ( per annum) Wk FNFUk
Rate of escalation in salary (per annum) =?k =?k

& & & O(!&!%#$+-#!%&*I&3-#!&*I&!%6-5-#$*"&$"&%-5-3.&6*"%$2!3!2&$"&-6#0-3$-5&P-50-#$*"/&#-]!%&$"#*&-66*0"#&$"T-#$*"/&%!"$*3$#./&
,3*+*#$*"&-"2&*#(!3&3!5!P-"#&I-6#*3%&$"6502$"D&%0,,5.&-"2&2!+-"2&$"&#(!&!+,5*.+!"#&+-3]!#N&O(!&-1*P!&$"I*3+-#$*"&
is extracted from the report obtained from actuaries. 

  .D) 5(2.6)8*$#)Q.6G)TG,-*:..)L.$.%(J

   The compensated absences charge for the year ended 31st March, 2010, based on actuarial valuation carried out 
0%$"D& #(!& @3*4!6#!2&d"$#& )3!2$#&;!#(*2/& -+*0"#$"D&H%N& >/MXV/W<=& 'I*3& @3!P$*0%& e!-3&H%N& =/VUM/MW>:& (-%& 1!!"&
3!6*D"$`!2&$"&#(!&@3*A#&-"2&b*%%&C66*0"#N

& =U:& E!D+!"#&H!,*3#$"D[&&

& & O(!& 83*0,& $%& +-$"5.& !"D-D!2& $"& #(!& 10%$"!%%& *I& 3!-5& !%#-#!& 2!P!5*,+!"#& P$`N& 6*"%#306#$*"& *I& 3!%$2!"#$-5& 10$52$"D%a&
commercial complexes during the year and has also placed its bid for certain infrastructure projects for which the outcome 
*I& 1$2%& -3!& -B-$#!2N& Q"& #(-#& 1-%$%/& #(!& 83*0,& (-%& *"5.& *"!& 3!,*3#-15!& 10%$"!%%& %!D+!"#/& #(!& 3!%05#%& *I& B($6(& -3!&
!+1*2$!2&$"&#(!&A"-"6$-5&%#-#!+!"#%N
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& =M:& O(!&83*0,&(-%& #-]!"& 6*++!36$-5& ,3!+$%!%& *"&\*"&)-"6!55-15!&Q,!3-#$"D& b!-%!&-"2& 5!-%!& 3!"#& *I&H%N& <</X<F/MMX&
'@3!P$*0%&e!-3&H%N&VU/VXM/=<V:&(-%&1!!"&2!1$#!2&#*&@3*A#&-"2&b*%%&C66*0"#N&O(!&I0#03!&+$"$+0+&5!-%!&,-.+!"#%&-3!&
-%&0"2!3[

Particulars As at March 31, 2010 As at March 31, 2009
(Rupees) (Rupees)

Not later than one year <W/?WU/=?W <W/VMM/WW?

b-#!3&#(-"&*"!&.!-3&10#&"*#&5-#!3&#(-"&AP!&.!-3 <W/FM=/U=V &WW/FWX/?VM&

b-#!3&#(-"&AP!&.!-3 ^ ^&

Total 76,846,622  127,255,926

& & O(!3!&-3!&"*&!R6!,#$*"-5a3!%#3$6#$P!&6*P!"-"#%&$"&#(!&5!-%!&-D3!!+!"#N

& =F:& g-3"$"D%&,!3&%(-3!&'g@E:&$%&6-5605-#!2&-%&I*55*B%[

 Particulars March 31, 2010 March 31, 2009
A \!#&@3*A#&-I#!3&#-R&-%&,!3&,3*A#&-"2&5*%%&-66*0"#&'H%N:& >/U=X/FF?/?V= =/V=M/FM</M?=

b!%%[&@3!I!3!"6!&c$P$2!"2&$"&-33!-3% =WU =VF
B \!#&@3*A#&-I#!3&#-R&-P-$5-15!&#*&!Y0$#.&%(-3!(*52!3%

Weighted average number of equity shares outstanding (Nos.)
>/U=X/FMX/WUM =/V=M/FM</VUV&

 &^&I*3&Z-%$6&g@E >=V/><W/=M= >?X/VM?/???
&^&I*3&c$50#!2&g@E >=V/M>V/>XW >=?/>WM/M<V

C Earning per equity shares of face value of Rs 10 each 
&^&Z-%$6&g@E&'H%N: 11.76 6.76
&^&c$50#!2&g@E&'H%N:&'H!I!3&"*#!%&1!5*B: ==NFV MNFV

D Reconciliation between number of shares used for calculating basic 
-"2&2$50#!2&g-3"$"D%&,!3&%(-3![

 

 Number of shares used for calculating Basic EPS >=V/><W/=M= >?X/VM?/???
 C22&[&@*#!"#$-5&gY0$#.&E(-3!%&'H!I!3&"*#!&=&1!5*B: &<WM/=<F W>M/M<V

Number of shares used for calculating Diluted EPS &>=V/M>V/>XW >=?/>WM/M<V

  Notes[&

& & =N& C%&3!Y0$3!2&1.&CE&>?/&Z*"0%&$%%0!&$%&#3!-#!2&-%&$I&$#&(-2&*66033!2&,3$*3&#*&#(!&1!D$""$"D&*I&>??W^?X/&#(!&!-35$!%#&,!3$*2&
3!,*3#!2N&E*&$#&$%&6*"%$2!3!2&-%&*0#%#-"2$"D&I3*+&C,3$5&=/&>??WN

  2. In calculating diluted earnings per share for the year, the effect of convertible preference shares till the date of actual 
conversion is considered whereas the effect of dilution of debentures converted into equity shares is ignored as the 
%-+!&-3!&6*"%$2!3!2&#*&1!&-"#$^2$50#$P!N

& =W:& O(!&6*+,*"!"#%&*I&2!I!33!2&#-R&3!6*D"$%!2&-%&*"&;-36(&<=/&>?=?&-3!&-%&I*55*B%[

Sr. 
No.

Particulars March 31, 2010 
(Rupees)

March 31, 2009
(Rupees)

A. Deferred Tax Liabilities
^&H!5-#!2&#*&G$R!2&C%%!#% W?/U=V =>/UM>/U?V

Total (A) 80,514 12,562,504
B. Deferred Tax Assets

^&c!206#$*"&0a%&<Uc&*I&#(!&C6# &<?/XU? <U/V>=
^&c$%-55*B-"6!&0"2!3&#(!&J"6*+!&O-R&C6# >/U>V/?>V =/UF</=><

^&d"-1%*31!2&10%$"!%%&5*%% &^ F/V?M/X<<

Total (B) 2,554,974 9,015,477
1-*/"$#)E.3.66.0)Q'U)9//.(/)B)C8"'A"-"(:D)CLV9D 2,474,460 (3,547,027)
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

& =X:& H!5-#!2&@-3#.&c$%65*%03![
& & '$:& c$%65*%03!%&-%&3!Y0$3!2&1.&#(!&C66*0"#$"D&E#-"2-32&=W&'CE^=W:&oH!5-#!2&@-3#.&c$%65*%03!%p&-3!&D$P!"&1!5*B[

Sr. No. Name of the Related Party
Associates:

1. Sangam City Township Private Limited 
2. Dynamix Building Materials Private Limited
3. Nine Paradise Hotels Private Limited 
VN Crossway Realtors Private Limited
UN cZ&m$&E].&)*"%#306#$*"%&@3$P-#!&b$+$#!2&
6. m!-P!"&%#-3&H!-5#.&@3$P-#!&b$+$#!2&'BN!NIN&E!,#!+1!3&>M/&>??X

Key Management Personnel (KMP)
7. Mr. Shahid Balwa, Managing Director
WN ;3N&C%$I&Z-5B-/&S(*5!&O$+!&c$3!6#*3&0,#*&E!,#!+1!3&=V/&>??X&_&)($!I&G$"-"6$-5&QIA6!3&BN!NIN&

E!,#!+1!3&=U/&>??X
XN ;3N&L$"*2&8*!"]-/&;-"-D$"D&c$3!6#*3&'gR!60#$P!&)(-$3+-"&0,#*&E!,#!+1!3&=V/&>??X:
10. ;3N&H-4$P&CD-3B-5/&)($!I&Q,!3-#$"D&QIA6!3&'S(*5!&O$+!&c$3!6#*3&I3*+&;-36(&F/&>??X&#*&E!,#!+1!3&=V/&

>??X:
Relatives of KMP

11. Mr.Ishaq Balwa
12. Mr.Mohammed Balwa
13. Mr.Usman Balwa
=VN Mrs.Shabana Balwa
=UN Mr.Salim Balwa
16. ;3%NC%!!5-&LN8*!"]-
17. ;3NK-.P-32(-"&LN8*!"]-
=WN ;%NE-"4-"-&8*!"]-
=XN ;3N@3-+*2&8*!"]-
20. Mrs.Sunita Bali
21. Mrs.Shanita Jain
22. Mrs Imrana Yasin Balwa
23. Mrs. Wahida Balwa

T$(.6,6"/.)F2.6.)"$0"I"0+'-/)"S.S)W;7)'$0)(2."6)6.-'("I./)2'I.)/"#$"%&'$()"$H+.$&.
>VN C55$-"`!&J"I3-#!6(&@3$P-#!&b$+$#!2
>UN Avanti Agro Farms Private Limited
26. Associated Hotels Limited
27. Z-3-+-#$&G30$#%&j&L!D!#-15!%&@3$P-#!&b$+$#!2
>WN Conwood Agencies Private Limited.
>XN )*"B**2&)*"%#306#$*"&j&c!P!5*,!3%&@3$P-#!&b$+$#!2
30. D B Airport Infra Private Limited
31. c&Z&)*"#3-6#*3%&j&Z0$52!3%&@3$P-#!&b$+$#!2N
32. D B Hospitality Private Limited 
33. D B Modern Build Tech Private Limited.
<VN D B Tele Wimax Private Limited
<UN D B Real Estate Development Private Limited
36. Dynamix Balwas Infrastructure Private Limited
37. Dynamix Balwas Realty Ventures Private Limited
<WN Dynamix Balwas Resorts Private Limited
<XN Dynamix Balwas Telecom Private Limited
V?N Dynamix Balwas Telecom Services Private Limited
V=N Dynamix Club Resorts Private Limited
V>N Dynamix Securities and Holdings Limited
V<N D B Next Level Constructions Private Limited.
VVN Dynamix Developers Private Limited
VUN g-3#(!"&CD3*&j&J"I3-%#306#03!&@3$P-#!&b$+$#!2
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VMN Eterna Developers Private Limited
VFN Eterna Realty Private Limited.
VWN Eversmile Construction Company Private Limited.
VXN g#$%-5-#&cZ&O!5!6*+&@3$P-#!&b$+$#!2&'G*3+!35.&]"*B"&-%&EB-"&O!5!6*+&@3$P-#!&b$+$#!2:
U?N K G Enterprises
U=N Khairun Developers Private Limited
U>N l0%!D-*"&G30$#%&j&L!D!#-15!%&@3$P-#!&b$+$#!2
U<N Milan Theatres Private Limited
UVN \!!5]-+-5&H!-5#*3%&-"2&Z0$52!3%&@3$P-#!&b$+$#!2
UUN \!!5]-+-5&)!"#3-5&C,-3#+!"#&@3$P-#!&b$+$#!2
UMN \!!5]-+-5&O*B!3&)*"%#306#$*"&@3$P-#!&b$+$#!2
UFN Nihar Construction Private Limited.
UWN Siddharth Consultancy Services Private Limited.
UXN Sahyadri Food Processing Private Limited
60. Sahyadri Grape Plantation Private Limited
61. Sahyadri Horiculture Private Limited
62. E-(.-23$&Q3D-"$6&G-3+$"D&@3$P-#!&b$+$#!2
63. Swan Connect Communication Private Limited.
MVN Tiger Trustees Private Limited
MUN L$"*2&8*!"]-&r&mdG
66. Y. J. Realty Private Limited
67. e-%(&G30$#&O3-2$"D&j&@-6]-D$"D&@3$P-#!&b$+$#!2
MWN 8*!"]-&C%%*6$-#!%&j&g206-#$*"-5&O30%#

 & '$$:& c!#-$5%&*I&#(!&#3-"%-6#$*"%&B$#(&#(!&H!5-#!2&@-3#$!%&'gR6502$"D&H!$+103%!+!"#%:[
(Amount in Rs.)

Description Associates Key 
Management 

Personnel

Relatives of Key 
Management 

Personnel

Other related 
party where 

&*$(6*-B)/"#$"%&'$()
"$H+.$&.).U"/(/

a) Loans given 
Q,!"$"D&Z-5-"6! &UUF/VV>/?XX& &UXV/???& &^& &M/<VX/>W=/?=W&

'<<=/FUM/WU=: '^: '^: '</=WX/WM>/MXV:
Adjustment (Refer Note ii below) ^ ^ ^ '=W</U??/???:

'^: '^: '^: '^:
8$P!"&203$"D&#(!&,!3$*2a*"&
acquisition

=W?/>XV/>X?& ^ ^ &==/>F=/M=</V>X
'=/W<=/?<?/V>U: 'UXV/???: '^: 'X/>X=/?MX/W?W:

Returned during the period &X?/???& UXV/???& &^& W/WUX/M=M/M>U&
'=/M?U/<VU/=FF: '^: '^: 'M/=<=/MU=/VWV:

Closing Balance &F<F/MVM/<WX &^& &^& X/?>F/FFF/W>>&
'UUF/VV>/?XX: 'UXV/???: '^: 'M/<VX/>W=/?=W:

b) Deposits placed
Q,!"$"D&Z-5-"6!

 
&^& &^& &^& &=/XU</M?U/X<V&

&'^:& &'^:& &'^:& &'=/XUV/>=F/X<V:&
Placed during the period 

 
^& ^ ^ ^&

&'^:& &'^:& &'^:& &'^:&
H!,-$2a&-240%#!2&203$"D&#(!&
period 

&^& &^& &^&  612,000 
&'^:& &'^:& &'^:& (612,000) 

Closing Balance  &^& &^& &^& &=/XU>/XX</X<V&
&'^:& &'^:& &'^:& &'=/XU</M?U/X<V:
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

Description Associates Key 
Management 

Personnel

Relatives of Key 
Management 

Personnel

Other related 
party where 

&*$(6*-B)/"#$"%&'$()
"$H+.$&.).U"/(/

&D)K$(.6V&*6,*6'(.)0.,*/"(/)6.&."I.0B)6.,'"0)0+6"$#)(2.):.'6
Q,!"$"D&Z-5-"6!& &^& &^& &^& &=/VF?/=W>/UX?&

'=/<X=/FX>/U??: '^: '^: '=/?=</FU=/<U?:
O-]!"&a&-240%#!2&203$"D&#(!&
period

^ ^ ^ &=/>>W/VUX/X<=
'^: '^: '^: 'U/X?M/XW=/VU>:

H!,-$2a&-240%#!2&203$"D&#(!&
period 

^ ^ ^ &=/FMX/FVX/<FW&
'=/<X=/FX>/U??: '^: '^: 'U/VU?/UU?/>=>:

Closing Balance &^& &^& &^& &XX/XU</=V>
'^: '^: '^: '=/VF?/=W>/UX?:

0D)5(2.6)-*'$/)6.&."I.0B)6.,'"0)0+6"$#)(2.):.'6)
Q,!"$"D&Z-5-"6! ^& &^ ^& ^&

&'^:& &'^:& &'^:& '^:
O-]!"&203$"D&#(!&,!3$*2& &^& UXV/???& &^& ^

&'^:& '^: &'V??/???&:& '^:
Repaid during the period &^& &UXV/???& &^& ^

&'^:& '^: &'V??/???:& '^:
Closing Balance &^& &^& &^& &^

&'^:& &'^:& &'^:& &'^:&
e) Loans from Directors
Q,!"$"D&Z-5-"6! ^ ^ ^ ^

'^: '>W/W>?/<F?: '^: '^:
O-]!"&203$"D&#(!&,!3$*2a&*"&
acquisition 

^ ^ ^ ^
'^: '^: '^: '^:

Repaid during the period ^ ^ ^ ^
'^: '>W/W>?/<F?: '^: '^:

Closing Balance ^ &^& ^ ^
'^: '^: '^: '^:

3D)90I'$&./)(*F'60/)/'-.)*3)H'(/)B)&'6),'6P"$#)
Q,!"$"D&Z-5-"6!& ^ ^ ^ ^

'^: '^: '=>=/WFM/=W<: (123,000,000)
Received during the period ^ ^ ^ ^

'^: '^: '^: '^:
H!,-$2a&-240%#!2&203$"D&#(!&
period

^ ^ ^ ^
'^: '^: '=>=/WFM/=W<: (123,000,000)

Closing Balance ^ ^ ^ ^
'^: '^: '^: '^:

g) Sundry Creditors
Q,!"$"D&Z-5-"6!
 

&^& &^& &^& FU/<?W/XXV&
&'^:& '^: '^:  (73,260,610) 

Payable during the period
 

&^& &^& &^& &U/WV</VXM&
&'^:& '^: '^: &'=<</MMV/>?W:

H!,-$2a&-240%#!2&203$"D&#(!&
period

&^& &^& &^& &M/>U</M=W
&'^:& '^: '^: 'X=/?XX/>>V:

Closing Balance 
 

&^& &^& &^&  FV/WXW/WF>
&'^:& '^: '^: 'FU/<?W/XXV:
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Description Associates Key 
Management 

Personnel

Relatives of Key 
Management 

Personnel

Other related 
party where 

&*$(6*-B)/"#$"%&'$()
"$H+.$&.).U"/(/

h) Sundry Debtors
Q,!"$"D&Z-5-"6!
 

&^& &^& &^& >?/=>V/U<M
&'^:& &'^:& &'^:& &'=?/<UF/XW>:&

Receivable during the period 
 

^& ^& &WVF/V<F&& >?=/>>?/?W>&&
&'^:& &'^:& &'^:& &'X/FMM/UUV:

Received during the period
 

^& ^& &VF?/???&& >>=/?WW/WMU&
&'^:& &'^:& &'^:& &'^:&

Closing Balance
 

&^& &^ &<FF/V<F& >UU/FU<
&'^:& &'^:& &'^:& &'>?/=>V/U<M:&

i ) Other current liabilities
Q,!"$"D&Z-5-"6!
 

&^& &^& &^& &UU/=X=/M>M
&'^:& '^: '^: &'^:&

Payable during the period
 

&^& &^& &^& &U=/FXF/UF<&
&'^:& '^: '^: &'FF/>UW/F>W:

Repaid during the period &^& &^& &^& &UM/U<?/VFX&
'^: '^: '^: (22,067,102)

Closing Balance
 

&^& &^& &^& &XX/=UX/F<>&
&'^:& '^: '^: 'UU/=X=/M>M:

j) Advances Recoverable in cash or kind  
Q,!"$"D&Z-5-"6!
 

^& ^& ^& ^
&'^:& &'^:& &'^:& &'WU/?MW/M=F:&

Recoverable during the period 
 

^& ^ ^ ^
&'^:& &'^:& &'^:& &'^:&

Recovered during the period
 

^& ^& ^& ^
&'^:& &'^:& &'^:& &'WU/?MW/M=F:&

Closing Balance 
 

^& ^ ^ ^
&'^:& &'^: &'^:& &'^:&

PD)) ;'$'#.6"'-)R.G+$.6'("*$B)
Remuneration to relatives 
of KMP

^ =X/M<F/>F? 3,000,000 ^

'^: '>>/=F=/XVU: 'U/U??/???: '^:
l) Rent paid ^ ^ ^ &=M/F?F/UU?&

'^: '^: '^: 'VU/VXM/=<V:
m) Advance for development 

rights
^ U??/??? =/U??/??? >/U??/???

'^: '^: &'^: '^:
n)  Corporate Guarantee given 

by the Holding Company 
towards Financial and 
Performance Guarantees 
.U(.$0.0)A:)(2.)L'$P/B)
Financial Institutions to 
various companies

& 'H!I!3&\*#!&'Z:&V&*I&
Schedule 16)

&^& &^& &^& ^
'^: '^: '^: '>=/VMU/UMU/???:

o)  Equity Share Capital ^ >FV/=<?/?=? =U>/X<M/>W? =/=<?/UV</V??
'^: 'MUM/><<: '>/>MW/?UM: 'V/VX>/X??:
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)

Description Associates Key 
Management 

Personnel

Relatives of Key 
Management 

Personnel

Other related 
party where 

&*$(6*-B)/"#$"%&'$()
"$H+.$&.).U"/(/

p)  Irrevocable and 
unconditional personal 
guarantee of the then 
Executive Chairman (now 
Managing Director w.e.f 
September 15, 2009) and 
Managing Director in favour 
of the Holding Company 
against guarantees given 
by company to the lenders 
on behalf of various 
entities 'H!I!3&"*#!&'Z:&V&*I&
Schedule 16)

^ dEc&=<W&+$55$*"&
,50%&H%N&=M/UF?&

million

^ ^

'^: '>=/VM=/VV?/???: '^: '^:

q)  Sale of TDR &^& &^& &^& =/U?M/XM?
'^: '^: '^: 'FX/MM=/M=<:

& & & 'G$D03!%&$"&13-6]!#%&2!"*#!&@3!P$*0%&e!-39%&1-5-"6!%a#3-"%-6#$*"%:N

   Notes :  
& & & $:&& O(!&-I*3!%-$2&3!5-#!2&,-3#$!%&-3!&$2!"#$A!2&1.&#(!&m*52$"D&)*+,-".&-"2&3!5$!2&0,*"&1.&#(!&C02$#*3%N
   ii)  The adjustment is on account of Priya Constructions Private Limited which became a subsidiary  

BN!NIN&E!,#!+1!3&>M/&>??XN
& & & '$$$:& c$%65*%03!&$"&3!%,!6#&*I&+-#!3$-5&3!5-#!2&,-3#.&#3-"%-6#$*"[

Loans & Advances (Given) Opening 
Balance as on 
1st April 2009

Given during the 
period

Returned during 
the period

Closing Balance 
as on March 31, 

2010
Dynamix Balwas Infrastructure 
Private Limited

</M>M/XMV/???& &M/FFV/=FV/??? &V/<?V/<W=/V?? & &^
^ '</FX?/UUU/FVX: '=M</UX=/FVX: '</M>M/XMV/???:

Nihar Construction Private 
Limited

<</F?X/FXW &V/M>F/MUW/FU?& F=>/F>W/FXW </XVW/M<X/FU?
'>X/F??/???: '=X</=?X/FXW: '=WX/=??/???: '<</F?X/FXW:

l0%!D-*"&G30$#%&j&L!D!#-15!%&
Private Limited

&<==/WU?/???& =/WFX/>M</>W= W</MMX >/=X=/?>X/M=>
'^: '<==/WU?/???: '^: '<==/WU?/???:

\!!5]-+-5&H!-5#*3%&j&Z0$52!3%&
Private Limited

&>F</MFU/=<< &W<X/M=X/???& =/==</>XV/=<< ^
&'XM/X<?/=>?: 'W=M/MM>/>FM: 'M<X/X=F/>M<: '>F</MFU/=<<:

D B Hospitality Private Limited ^ =/>V?/M??/??? =/>V?/M??/??? ^
'^: '^: '^: '^:

& & & & 'G$D03!%&$"&13-6]!#&2!"*#!&,3!P$*0%&.!-3&1-5-"6!%&a#3-"%-6#$*"%:&

K$(.6V&*6,*6'(.)E.,*/"(/)6.&."I.0B
repaid during the year

Opening 
Balance as on 
1st April 2009

Taken during 
the year

Repaid during 
the year

Closing Balance 
as on March 31, 

2010
D B Hospitality Private Limited &WMV/>>=/U=W& &<UF/U??/???& &=/>>=/F>=/U=W& &^&

&'XM?/???/???: &'VM=/XF=/U=W: &'UUF/FU?/???: &'WMV/>>=/U=W:
Dynamix Club Resorts Private 
Limited 

&V=V/VF?/???& VFF/>U?/??? M>/FW?/??? ^
'&^&: &'>/XUV/MV?/???: '>/UV?/=F?/???: &'V=V/VF?/???:

Nihar Constructions Private Limited ^ =WU/X??/??? =WU/X??/??? ^
'^: '^: '^: '^:

& & & & 'G$D03!%&$"&13-6]!#&2!"*#!&,3!P$*0%&.!-3&1-5-"6!%&a#3-"%-6#$*"%:N

Sundry Debtors Opening 
balance

Receivable 
during the year

Received during 
the year

Closing balance

Eversmile Construction 
Company Private Limited

&=?/<UF/XW>& >?=/>>?/?W> >==/UFW/?MV ^&
'=?/<UF/XW>: &'^: '^: '=?/<UF/XW>:
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Sundry Creditors Opening 
balance

Payable during 
the year

Paid during the 
year

Closing balance

KG Enterprises VMU/UVV U/F>>/=W< 6,076,227 ===/U??
'^: &'VMU/UVV: '^: &'VMU/UVV:

Other Current Liabilities Opening 
balance

Payable during 
the year

Paid during the 
year

Closing balance

\!!5]-+-5&H!-5#*3%&j&g3!6#*3%&
Pvt. Ltd.

V?/U=M/M?? =X/M=F/W?? ^ M?/=<V/V??
'^: 'V?/U=M/M??: '^: 'V?/U=M/M??:

KG Enterprises =/V></WVW =>/>=U/F?M =>/?M?/F>X =/>MW/WF=
'^: '=/V></WVW: '^: '=/V></WVW:

Turf Estate JV ^ V</???/??? &=X/<<U/FMF &></MMV/><<
'^: '^: '^: '^:

& & & & 'G$D03!%&$"&13-6]!#&2!"*#!&,3!P$*0%&.!-3&1-5-"6!%&a#3-"%-6#$*"%:N

Deposits Opening 
balance

Placed during 
the year

Refunded 
during the year

Closing balance

Conwood Constructions and 
Developers Private Limited

<=W/M?U/X<V ^  612,000 &<=F/XX</X<V
'<=X/>=F/X<V: '^: (612,000) '<=W/M?U/X<V:

& & & & 'G$D03!%&$"&13-6]!#&2!"*#!&,3!P$*0%&.!-3&1-5-"6!%&a#3-"%-6#$*"%:

Sale of TDR April 1, 2009 to March 31, 2010
8*!"]-&j&C%%*6$-#!%&g206-#$*"-5&O30%# =/U?M/XM?&

'^:
KG Enterprises ^

(17,226,000)
Eversmile Construction Company Private Limited ^

'>>/U<W/>?=:
Nihar Construction Private Limited ^

'<X/WXF/V=>:

& & & ;-"-D!3$-5& 3!+0"!3-#$*"& $"6502!%& 3!+0"!3-#$*"& #*& ;3N& E(-($2& Z-5B-/& #(!& ;-"-D$"D& 2$3!6#*3/& *I& H%N& W/U??/???&
'@3!P$*0%&.!-3&H%N&==/???/???:_&;3N&L$"*2&8*!"]-/& #(!& #(!"&gR!60#$P!&)(-$3+-"&'"*B&;-"-D$"D&c$3!6#*3&BN!NIN&
E!,#!+1!3&=U/&>??X:&*I&H%N&W/U??/???&'@3!P$*0%&.!-3&H%N&==/???/???:/&;3N&H-4$P&CD-3B-5/& #(!&#(!"&S(*5!&O$+!&
c$3!6#*3& '"*B&)($!I&Q,!3-#$"D&QIA6!3&BN!NIN&E!,#!+1!3&=U/&>??X:&*I&H%N&=/>F?/M?<& '@3!P$*0%&.!-3&H%N&=F=/XVU:&
-"2&;3N&C%$I&Z-5B-/&#(!&#(!"&S(*5!&O$+!&2$3!6#*3&'"*B&)($!I&G$"-"6$-5&QIA6!3&BN!NIN&E!,#!+1!3&=U/&>??X:&*I&H%N&
1,366,667 (Previous year Rs. Nil).

& >?:& )*+,-3-#$P!& A"-"6$-5& $"I*3+-#$*"& '$N!N& -+*0"#%& -"2& *#(!3& 2$%65*%03!%& I*3& #(!& ,3!P$*0%& .!-3& ,3!%!"#!2& -1*P!& -%&
6*33!%,*"2$"D&AD03!%:/&$%&$"6502!2&-%&-"&$"#!D3-5&,-3#&*I&#(!&6033!"#&.!-39%&A"-"6$-5&%#-#!+!"#%/&-"2&$%&#*&1!&3!-2&$"&
relation to the amounts and other disclosures relating to the current year. Figures of the previous year have been 
3!D3*0,!2&a&3!65-%%$A!2&B(!3!P!3&"!6!%%-3.&#*&6*33!%,*"2&#*&AD03!%&*I&6033!"#&.!-3N

Signatures to Schedules 1 to 16

As per our attached report of even date
For Deloitte Haskins & Sells For and on behalf of the Board
Chartered Accountants 

R. D. Kamat Karunchandra Srivastava Vinod Goenka Shahid Balwa
Partner Chairman Managing Director Managing Director

Mahesh Gandhi Sundaram Rajagopal C.Bhattacharya 
Director Director Director 

Asif Balwa S A K Narayanan
;0+1-$&c-#!2[&;-.&=>/&>?=? 12".3)4"$'$&"'-)53%&.6 Company Secretary
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D B REALTY LIMITED 
'G*3+!35.&]"*B"&-%&c&B Realty Private Limited)
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ATTENDANCE SLIP

^!&M^&N&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

6203(%&M^&N&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

;31)W7#20#&4#&N&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

4'83&#U&%53&G38H3"9+D&#"&!"#R]&N&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

4#W&#U&/5'"3+&532)&N&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

M`Y3&&53"3H]&"3-#")&8]`#."&X"3+3(-3&'%&%53&J%5&,((.'2&E3(3"'2&G33%0(1&#U&%53&6#8X'(]&532)&#(&Y3)(3+)']F&%53&?A%5&)']&#U&
/3X%38H3"F&?@C@&'%&@LW@@&XW8W&'%&<R-5'(13&!2'e'F&4'%0#('2&/%#-T&<R-5'(13&,.)0%#"0.8F&4/<&S.02)0(1F&E"#.()&72##"F&S'()"'&
[."2'&6#8X23RF&S'()"'&9<'+%DF&G.8H'0&I&J@@&@ZCW&

/ME4,>:;<&=7&>a<&G<GS<;9+D&=;&!;=wk&

xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx&
9>#&H3&+01(3)&'%&%53&%083&#U&5'()0(1&#V3"&%50+&+20XD

.......................................................................................................................................................................................................

D B REALTY LIMITED
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PROXY FORM

^!&M^&N&xxxxxxxxxxxxxxxxxxxxxxxx& 6203(%&M^&N&xxxxxxxxxxxxxxxxxxxxxxxxxx

*3)13"&7#20#&4#&N&xxxxxxxxxxxxxxxx& 4#W#U&/5'"3+&532)&N&xxxxxxxxxxxxxxxxxxx& !"#R]&4#&N&xxxxxxxxxxxxxxxxxxxx

M`Y3&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx&#U&xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx& & 0(& %53&

)0+%"0-%&#U&xxxxxxxxxxxxxxxxxxxxxx&H30(1&'&G38H3"9+D&#U&^&&S&&;<,*>k&*MGM><^W&&53"3H]&'XX#0(%&xxxxxxxxxxxxxxxxx&&&#U&

xxxxxxxxxxxxxxxxxxx&0(&%53&̂ 0+%"0-%&#U&xxxxxxxxxxxx&#"&U'020(1&508&&&&xxxxxxxxxxxxxxxxxxx&&&&#U&&&&&xxxxxxxxxxxxxxxxxxxxx&

xxxxxxxxxxxxxxxxxxxx&0(&%53&^0+%"0-%&#U&xxxxxxxxxxxx'+&8]`#."&&X"#R]&%#&&&'%%3()&&'()&&V#%3&U#"&&83`.+&&#(&&8]`#."&H35'2U&

'%&%53&&J%5&,((.'2&E3(3"'2&G33%0(1&#U&%53&6#8X'(]&%#&H3&532)&#(&%53&?A%5&)']&&#U&/3X%38H3"F&?@C@&'()&'%&'(]&')_#."(83(%&

%53"3#UW

/01(3)&%50+&xxxxxx&)']&#U&xxxxxxxxxxxxxxxxx&?@C@W

/01('%."3&N&
#U&G38H3"`+

9,U$R&'&
;3WC`B&

;3V3(.3&
/%'8XD

4=><NB& >53&X"#R]&U#"8&8.+%&H3&"3%."(3)&+#&'+&%#&"3'-5&%53&;310+%3"3)&=U$-3&#U&%53&6#8X'(]&(#%&23++&&%5'(&&JQ&&5#."+&H3U#"3&
%53&%083&U#"&5#2)0(1&%53&'U#"3+'0)&G33%0(1W
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